
OI I N DSI L HYDRO POWER AND MANGANESE LIt'llITED

R6gd. Offico :

"lndsil House",
T.V Samy Road (West), R.S. Puram
Coimbato.e - 1 002.
Phone : (+91/0)(422) 4522922,23
Fax : (+91to) (422) 4522925
e-mail : indsilho@indsal.com
website : wwwindsil.corn
CIN i 127101T21990P1C002849

January 28, 2026

To

BSE Limited
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code: 522165

We wish to inform you that the Board of Directors of the Company at their meeting held today, i.e.,
January 28, 2026, inter alia, has approved the Unaudited Financial Results (standalone and
consolidated) of the Company for the quarter and nine months ended December 31, 2025,
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. ln this connection we are enclosing herewith a copy of the unaudited financial results
(standalone and consolidated) including segment wise results for the quarter and nine months
ended December 31, 2025, along with Limited Review Report of the Auditors thereon as
Annexure 1.

The Board meeting commenced at 4.00 PM and concluded at 4.45 PM

The above information will be made available on the Company 's website www.indsil. com

Kindly take the above on record.

Yours truly
For INDSIL HYDRO POWER AND MANGANESE LIMITED

KALIDOSS U

COMPANY SECRETARY & COMPLIANCE OFFICER

Encl,: as above

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors pursuant to Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Unit . I : Factory : Vl - 679, Pallatheri, Elapully, PALAKKAD - 678 007, Kerala. Phone : (+91/0) (491) 2967333 E-mail : ieloffice@indsil.com

Unit - ll : Factory : Merakamudidam Mandal, GARBHAM - 535 102, Vizianagaram, Andhra Pradesh. Mobile : 80084 44727
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STATEMLNT oF STANDALoNt uNAUDITFD FINANCIAL RFsuLTs FdR rHF QUARTER AND NrNt MoNiE tNoED 3tsT DtciMBER-2025
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The above fina ncial resu lts, hav6 been reviewed byStatutory Auditors, fecommended bytheAudit Committee and approved by the Board ofDirectors of the Companv in its
meeting held on 28th.January 2026

2
This statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133 ofthe ComDanies Act.
2013 and other recognised accounting practices and policies to the extent a pplica ble.

3 Ihe fiSu.es for the previous periods have been re-grouped /re-arranged wherevef necessaryto make them comparable with those ofcurrent oenoo.

4
The format for unaudited quarterly/ nine months ended results as prescribed in SEEl's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to
complywiththerequirementsofSEBl'scirculardatedlulyS2016,lndASandSchedulelll(Partll)totheCompaliesAct,2Ol3,whichareapplicabletocompaniesthatare
required to compiywith Ind AS. I

5 The Company has organised the business into two segments viz Ferro Alloys and Power. This reporting\mpli/s with the Ind AS segment repodrng pflnciptes.

rlace :Coimbatore
)ate : 28.01.2026

MANGANESE LIMITED

+



INDSI{. HYDRO POWER AND MANGANESE I.IMITED,

PH.No.0422

Off: "lndsil House", T.V Road R,S.Puram, Coimbatorc - 647002,
Fax No.04224522925 ]-21990P1C002849, Website : www.indsil.com; Email : indsilho@indsil.com

STANDATONE SEGMENT RESULTS & CAPITAL EMPLOYED

FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2025

in Lakhs
Quarter ended Year ended

Padiculars 30t09t2025
(Unaudited)

3v03/m25
(Audited)

23,823.12

2,739.42

23,823.L2

2,OO-7.90

3,694.76 3,783.893,783.89 3,497.39 11,557.18
555.38 773.66 569.33 L,977-Lr \670.38

4250.14 4ss7.55 4.066.72

7.39 11,557.18

(Profiv{Loss) before interest &

Sub-Totdl 355.20 374.59 276.53 7,364.04
Less:

0.15 1.65 1.63
ll) Unallocable exoenditure net of other income

Iotal Pro1Gg!9lef of tal 365.04 372.93 274.90

'a, Ferro Alloys 20,477,24

c. Other unallocable coroorate liabilities

2. Taken on record bv the Board of Directors at their

DIN :00035746



DIVYAKRANDASSOCIATES
Chartered Accountant

No.21, NORTH END ROAD,
KRISHNASWAMY NAGAR,
cotMBATORE-641 045
PAN: ALQPD 6961 J
Email: EqiyygQell!!eek.i!

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Indsil Hydro Power and Manganese Limited ("the Company") Pursuant to
the Regulation 33 of the SEBI (Listing Obligation and Disclbsure Requirements)

Regulations, 2015, as amended

Review Report to
The Board ofDirectors
Indsil Hydro Power and Manganese Limite{

l. We have reviewed the accompanying Statement of Unaudited Financial Results of
. Indsil Hydro Power and Manganese Limited ('(the Company") for the quarter ended

31't, December, 2025 ("the Statement") attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('1he Listing
Resulations").

This Statement, which is the responsibility of the Company's Management and has been

approved by its Board of Directors. This statement has been prepared in accordance

with the recognition and measurement principles laid down in the Indian Accounting
Standard "lnterim Financial Reporting" (lnd AS 34), prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued there under and

other accounting principles generally accepted in India and in compliance with
Regulations 33 ofthe Listing Regulations. Our responsibility is to express a conclusion
on the statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of interim Financial Information performed by the
Independent Auditor ofthe Entity", issued by the Institute of Chartered Accountants of
India (ICAI). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is fiee of material misstatement. A
review is limited primarily to inquire of the company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit.

6!-,%
Es/ Coimbalore le*\ 641 045 /*
%'ft/g
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DIVYAKRANDASSOCIATES
Chartered Accountant

No.21, NORTH END ROAD,
KRISHNASWAMY NAGAR,
cotMBATORE - 641 045
PAN: ALQPD 6961 J
Emai | : ss!!YP1@915!s914

A review is substantially less in scope than an audit conducted in accordance with the

Standards on Auditing specified under Section 143(10) of The Companies Act,2013
and consequently does not enable us to obtain assurance th-at we would become aware

of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted as'stated in paragraph 3 above , nothing has come to our

attention that causes us to believe that the accompanying statement prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard('Ind AS") specified under Section 133 ofthe Companies

Act ,2013 as amended, read with relevant rules issued there under and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of the Regulations 33 of the Listing Regulations, including the

manner in which it is to be disclosed . or that it contains anv material misstatement.

For DIWA K R AND ASSOCIATES
Chartered Accountants

Firm Resistration No: 0272805

Dhya K. R
Proprietor
Membership No.:228896

uDrN : 2b 226 gq b YJ v XA Itrl+8 |

Place : Coimbatore
Date : 28-01-2026
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cost ol inalenals consumed

PuEhas€ of stock - in - lrade

Changes in hvenrories ot Finishei G@ds, Stock_in-Trade & Workjn_

beforc ErcePrional ttems and tax(34)

betoE Share or Profit4loss) or Joint Ventur€s and Tax

ol P.ofiu{Loss) of Jolnt venturcs

PrcfiU(Loss) lor lhe period ttom continulng op€Ebon

fiom disconlinued ope€tons berore lar
d expenses of dis@nbnued operaljons

Pbfiv{Loss) from disnlinued opeiabon (sfre. tax)

(i) ltems lhal wr nol be rsclassifed to prcfl or lo$

{ii) hcome-ta elaling to itehs that{lll nol be €classifed to profit or

(i) ltems har will bs redassified to profit or loss

(ii) In@me-la! relating to items lhal will be redassifed lo profi or loss

otlEr comprehenElve income ror tne Pedod(14+15) (conprishg
lLos.l ani other Comtrchenslve Income for the Deriod)

eqlity sha€ capilal (Face value ot equiiv share capilaD

{Excludinq Rsvaluaton Reseryes) as p€r Balance Sheel ol

per Equily Sharc (Fa@ value or Rs 10/_ each) ( ror conlinuing

eaiic an as )

oiruted lln Rs.)
p€r Equily Share (Fa@ valoe olRs 10/_ each) (lordis@ntnurng

Dirured (ln Rs.)

perEqu[y Sharc (Fa@ value orRs l0f each) ( rordis@ntnuinq

Diluled (hRs)

1,352.23

1,390,35

1,390,3s

1,390,35

387,68

387.54

387.64

2,f79.11

5.tx,

5,00

5.00

5.00

1.39

1,39

,_iiifianca'esuls.l^avebeehev'ewedbvsblutoryAuo'toBrecommendedbvrheaLditcommineeandapp
held on 2Sthlanuary 2026

ndards)R!|es,2o15(|.dAs)pre5clib€dundelsection133ofthecompaniesAct,2o13and

recognlsed accounting pEctices and polkies to the exle'i applicabla

dcreo Nolenoer 3q 2015 ha!been mod Gdro.omplywirhrh'
i.*rf;;;;,rJ4",1",tft *.th,-"ded re3lrG as prescribed in sEBr! circlla r clR/cF0/cMo/1s/2ots dared Novemoer su z!r' -' *" "'*'* " *" *'

&ementJoisEs]''circu|ardatedlU1v52o16,1ndAsand5chedu|e]||(Pan||)torhecompan

infused by the cohpanyin the same
|ndsi||nfdnrudureLimitedw.5incorporated:sawho||yown€dsubsidiary(wos)ofthecompanvon23ldoctobel
ouarter. Thit beins the first quarter after incorporation of WOs, pr€sentation of the consolid'ted ilgufes rorthe co6l



D|VYAKRANDASSOCIATES
Chartered Accountant

No.21, NORTH END ROAD,
KRISHNASWAMY NAGAR'
CoIMBATORE - 641 045
PAN: ALQPD 6961 J
Email: cadiwa@outlook.in

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

ConsolidatedFinancia|ResultsoflndsilHydroPowerandManganeseLimited(..the
Company") Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board ofDirectors
Indsil Hydro Power and Manganese Limited

,l.WehavereviewedtheaccompanyingstatementofUnauditedConsolidatedFinancial

results of Indsil Hydro Power and Manganese Limited ('the Parent") and its

subsidiaries,(theParentanditssubsidiariestogetherrefenedtoaS..theGroup',)forthe
quarter ended 31.! December, 2025 and year to date from l't April, 2025 to 3 1'. December,

2025 (lhe Statement), attached herewith, being submitted by the Parent pursuant to the

requirementofRegulation33ofSEBI(ListingobligationandDisclosureRequirements)
Regulations,20l5,asamended(..theListingRegulations',).Attentionisdrawntothefact
thattheconsolidatedfiguresforthecorrespondingquarterandninemonthsended3l.t
December, 2025, as reported in these unaudited consolidated financial results have beer-

approved by the Parent's Board ofDirectors, but have not been subjected to review'

2. This Statement, which is the responsibility ofthe Parent's Management and approved

bytheParent'SBoardofDirectors.ThiSstatementhasbeenpreparedinaccordancewith
the recognition and measurement principles laid down in the Indian Accounting Standard

,,Interim Financial Reporting" (Ind AS 34), prescribed under Section 133 0fthe companies

Act,2013 as amended, read with relevant rules issued there under and other accounting

principlesgenerallyacceptedinlndiaandincompliancewithRegulations33oftheListing
Regulations. Our responsibility is to express a conclusion on the statement based on our

review.

3. We conducted our review ofthe statement in accordance with the standard on Review

Engagement(SRE)2410,..ReviewoflnterimFinanciallnformationperformedbythe
Independent Auditor of the Entity", issued by the Institute of chartered Accountants of

India (ICAI). This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the statement is free from material misstatement.



DIVYAKRANDASSOCIATES
Chartered Accountant

No.2t, NORTH END ROAD,
KRISHNASWAMY NAGAR,
cotMBATORE-541 045
PAN: ALQPD 6961 J
Email: cadiwa@outlook.in

Areviewoflnterimfinancialinformationconsistsofmakinginquiries,primarilyof
persons responsible for financial and accounting matters, and applying analytical and other

..ui"* p.o."dur"s. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain an

assurance that we would become aware' of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion'

We also performed procedures in accordance with the Circular No:

CIWCFD/CMDI /4412019 dated 29th March, 2019 issued by the SEBI under Regulation 33

(8) ofthe Listing Regulations, to the extent applicable'

4. The Statement includes the unaudited financial results of the following mentioned

entities:

a) Indsil Hydro Power and Mariganese Limited - Parent Company

b) Indsil lnfrastructure Limited - Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of the other auditors refened to

in paragpph 1 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement

principleslaiddownintheaforesaidlndianAccountingStandard(..IndAS'')specified
under Section 133 ofthe companies Act, 2013, as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms ofthe Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

ffim-*\ olt ols /*qd
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, 
DIVYA K R AND ASSOCIATES

1 chartered Accountant

No.21, NORTH END ROAD'
KRISHNASWAMY NAGAR,
GoIMBATORE -641 045
PAN: ALQPD 6961 J
Email: cadiwa@outlook,in

Other Matters

l. The consolidated unaudited financial results includes the interim financial statements of
one subsidiary which, has been incorporated on 23/1012025' have not been audited by

their auditors, whose interim financial statements reflect total revenue of NIL for the

quarter and nine months ended December 31,2025, total net profit/(loss) after tax of
NIL for the quarter and nine months ended December 31, 2025' and total

comprehensive income of NIL for the quarter and nine months ended December 31,

2025 as considered in the consolidated unaudited financial results. The amounts and

disclosures in so far as it relates to the subsidiary, is based solely on the reports ofthe
other auditors and the procedures performed by us as stated in para 3 above.

Our conclusion on the Statement is not modified in respect ofthe above matters'

FoTDIVYA KR AND ASSOCIATES
Chartered Accountants

. Firm Resistration No: 0272805

Divya K. R
Proprietor
Membership No.:228896

Place: Coimbatore

Datez 28 January,2026
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