
January 28, 2026 

To 
The BSE Limited 
(Stock Code: 533202) 
Floor 25, P J Towers 
Dalal Street, Mumbai-400 001 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting 

Satchmo 
Holdings Limited 

Ref.: SATCHMO/040/2025-26 

As intimated vide our letter Ref.: SATCHMO/038/2025-26 dated January 21, 2026, the Board of 
Directors of the Company met on Friday, January 28, 2026 and amongst other businesses, have 
considered and approved the unaudited Financial Results (Standalone and Consolidated) of the 
Company quarter ended on 31st December, 2025. 

The unaudited Financial Results on Standalone and Consolidated basis along with the Limited 
Review Report of the Statutory Auditors thereon are enclosed. 

The meeting started at 15.30 PM and concluded at 17.15 PM. 

~ 
Prasant Kumar 
Company Secretary & Chief Compliance Officer 
Encl.: As above 

Satchmo Holdings Limited 
CIN : L93000KA2004PLC033412 

Regd Office: No. 110, A Wing, Levell, Andrews Building, M. G. Road, Bangalore - 560 001. 
Tel: +91-080-2227 2220, W: satchmoholdings.in, Email: info@satchmoholdings.in 
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Limitl!d Review Report on standalont: unaudited financial results of Satchmo Holdings Limited (the 

Company) Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disck)Sllre Requirements) 

Rl.!gulatiolls, 2015 as amended for the quarter and nine months ended December 31, 2025. 

INDEPENDENT AUDITOR'S REVIEW REPORT 

ON STANDALONE UN-AUDITED FINANCIAl .. RESULTS 

To 
Tht: Bomd of Directors 
Satchmo IIoldings Limited 

1 . We have reviewed the accompanying statement of standalone unaudited financial results of 

SATCI-IMO HOLDINGS LIMITED ("'the Company") flJl" the quatter and nine months cndl!d 

Decemher 31, 2025 ("the Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 20 I S. as amended . 

2 . This Statl.!menL which is the responsibility of tile Company's Management and upprowu by thl' 
Board or Directors has been prepared in accordance with the recognition and measurement 

principl~s laid down in Indian Accounting Standard 34. 'Interim Financial Reporting' (Ind AS 34) 

prcscrilx'd under Section 133 of the Companies Act, 2013 read with relevant rules issul!d 

ther~lIndeJ' and other accounting principles generally accepted in India . Our responsihility is to 

issue a report on these tinancial statements based on ollr review. 

3 . W..:: conducted ottr rcview of the Statement in accordancc with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed hy IndepcndL:nl 

Audi10r of tile Entity", issued by the fnstitute of Chartered Accountants of India. This standard 

requires that \ve pbn and perform the review to ohtain moderate assurance as to whether the 

linallciai results are free of material misstatcl11l!nt. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides IeS!; 

assurance than an audit. We have not perJormed an audit and accordingly. we do not express an 

audit opinion. 

4 . Based on our review conducted as stated in paragraph J above. apart frolll the 11l:111l!rs indicated 

below undt!1' Purugraph 6 nn . Emphasis oj' Matter', nothing has corne to ollr attention that cnllses 

LIS tn helieve that the accompanying Statement, prepared in accordancL: with the recognition and 

Offlces In Mumba/, New Deihl, Chennal 
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measurement principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") 

specified under section 133 of the Companies Aet, 2013 as amended, read with relevant rules issued 

therellnder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in tem1S of the Listing Regulation, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter is drawn to the following matters disclosed in the Notes of the Statement: 

a. The books of account include a Disputed Liability of Rs 1928 lakhs on account of a Project 

where the Company has been rendering Maintenance Services. Revenue has not been 

re<.:ogllised due 10 disputes regarding Bills raised. Suf1icient appropriate audit evidence 

rdating to the disputes with the aforesaid customer leading to non-recognition of revenue 

relating to services rendered and the process of reconciliation and the progress of the same 

are yet to be obtained. 

b. The Company is yet to settle the outstanding amollnt due to HDFC Ltd of Rs. ) 554 lakhs 

sllbj~ct to reconciliation and confirmation. The Management has illtonned that the matter 

bus reached a conclusive stagc although suft1cien1 appropriate audit evidence supporting the 

management assertion has not been provided. (Refer Note 4 ofthe Statement) 

c. Based on the One time settlement letter by IlDFC Limited for Rs 4590 Lakhs the 

Management has reversed the disputed interest liability 011 HDFC Loan of Rs 13546.34 

lakhs. The reversed amount has been included in 'Provision no longer required written back' 

although the HDPC Loan arnounting to Rs 1554 lakhs as mentioned above is still appearing 

in the hooks. In the absence of appropriate audit evidence on the present status of the 

amounts due and pending settlement, such inclusion of Rs 13546.34 lakhs as income leads 

to an overstatement of income. 

d. The Company along with its subsidiary company Maruthalli Ventures Private Limited had, 

during the preceding tinancial year ended 31 sl March, 2025, signed a share purchase 

agreement for divesting its equity investment in its subsidiary Northroof Ventures Private 

Limited (Northroot) and full sale consideration for which was also received. However, the 

other conditions as per the agreement were still in the process of execution as the shares were 

hdd in lien by .Ie Flower Asset Reconstruction Company (JCF ARC), a Financial Creditor. 

The Management has now informed about cessation of Northroof as a subsidiary of the 

Company etTective pi January, 2026 following release of lien by .lCF ARC of Northroof's 

equity shares alter settlement of long outstanding dues of JCF ARC and the latter's issuance 

(If 'No dues cerliticates' dated 30lh December, 2025. Documents pertaining to the share 

transfer details of Northroof equity shares evidencing Northroof's cessation as a subsidiary 

ofthc Company has been tiled by the Company. (Ret!;:r Notc 5 of the Statement) 
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c. The Company has not renewed the registration of project "Rio" under the provisions of the 

Rcal Estate (Regulation and Development) Act. 2016 since 31st March 2019, resulting in 

non-compliance under the relevant rules and regulations of the Real Estate (Reg.ulation and 

Development) Act, 2016. 

f. The Company is yet to clear its old outstanding dues relating to VAT amounting Rs 1259 

1akhs. 

g. Certain managerial personnel duly appointed by members have intimated the Board in the 

current year that they would be foregoing their remuneration from their respective date of 

appointment in order to comply with the provisions of section 197(1) of the Companies Act, 

2013, since lender's approval prior to sllch appointment was not obtained. Accordingly, no 

managerial remuneration has been accounted for in the books of account in respect of those 

personnel. The board has noted the "Letter of Undertaking" received from the personnel tor 

nOlHH':Cl:ptancc of salary and other remuncration. 

h. Confirmation of balances in respect of trade receivables, trade payables. vendor advances, 

advances from customers and other advances have not been provided lor ollr verification 

and record for all the parties. Tn the absence of such external confirmations. we are unable 

to asccltnin any consequential efJect of the above to the profit and loss for the quarter and 

nin\.? months period ended. 

Our conclusion is not moditied in respect of the above matters. 

Other matters 

a. The Company had earlier. on July 22.2024, intimated the Exchange (I1SE) under Regulation 

30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 regarding 

the tiling oi'an application (or initiation ofCorporatl"! Insolvency Resolution Process (CIRP) 

LInder Section 7 of the Insolvency and Bankruptcy Code. 2016 ("lBen
) by JeF Asset 

Reconstruction Company (ARC) against the Company. 

Th~ Lxchangc was informed by the Company vide Letter Ref.: SI\')'CI11\1012912025-26 

dated November 20,2025 that the insolvency proceedings initiated by .rCF ARC against the 

Company under Section 7 of the Insolvency and Bankruptcy Code, 2016. were subsequently 

henrd hy the National Company law Tribunal, Bengaluru Bench and upon hearing the matter, 

the NCT.T. Bengaluru Bench, hnd passed an order disposing the said insolvency proceedings 

and with this the application filed for initiation of CIRP under Section 7 of me was 

dismissed. The Company thel'ealler had received on 30th Dccemher. :!025 three "No dues 

cel1iticates' isslIcd to the Company and its subsidiaries through One time Settlement (OTS). 
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b. Pursuant to the settlement of the loans mentioned above and the consequent write back of 

the related provisions, the net worth of the Company has now turned positive and as asserted 

by the management, satisfies the indicators of a going concern. 

c. As per the records of the Company and information and explanations provided to us, the 

Company is presently regular in dcpositing undisputed statutory dues. During the quarter 

under review, in addition to the payment of GST RCM amounting Rs 5.98 lakhs, the 

Company had deposited Rs. 50.46 lakhs to the Income Tax Department comprising of Rs. 

23.51 lakhs against the tax deducted from vendors (TDS) pertaining to earlier years and Rs 

26.95 lakhs for the current year. The Company had also made payment of Provident Fund 
dues of Rs 89.25 lakhs during the quarter under review and the Provident Fund dues as on 

the reporting date was Rs 2.19 lakhs against which Rs 2.18 lakhs was paid on 14-01-2026. 

d. GST Registration of the Company has been reinstated and regularized. 

c. The Company has stepped back I separated from certain projects under development and had 

transferred those projects to other developersl landowners through the Memorandum of 

Understanding (MOU) or Business Transfer Agreement (13T/\). The Company is in the 

process of withdrawing/exiting from the existing projects as the Company is shifting its 

foclIs to other areas and have accordingly altered the O~iects Clause in its Memorandum of 

Association. 

Plac\.! : Bcngalurll 
Datc : January 28, 2026 

For KAMG & ASSOCIATES 

Chartered Accountants 

(Firm's Registration No. 311 027E) 

d,u~Il' r 

(AmitattOgi) 

Partner 

Membership No. 056720 

UDIN: 260S6720ZFDSVN4396 
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Satchmo Holdings Limited 
Regd. Office: No. 110, A wing, Level I Andrews Building, M.G.Road Bangalore KA 56000 I IN 

CIN: L93000KA2004PLC0334 I 2, website - www.satchmoholdings.in 

Phone Number: +91 80 2227 2220 
A. FINANCIAL RESliL TS 

tloldings: 1~IRliftd 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31 DECEMBER 2025 

(Il,' in lok",' except Fl'~) .. 
For the quarter ended For the Nine month. period ended Yearcnded 

Preceeding 3 Corresponding 3 
Year to date Year to date 

Previous year 
Particulars 3 month. en ded 

month. ended months ended 
figures for current figures for previous 

ended 
31-0..,.2025 

3~p-202S 31-D0<-2024 
period ended period ended 

31-Mar-202S 
31-D..,.2025 31-De0-2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 

(a) Revenue from operations 315 885 9 1,208 143 159 

(b) Other Income, net 107 105 93 318 278 371 

Total Income 422 990 102 1,526 421 530 - - - -- ----
Expenses 

(a) Land, construction and facility management cost 8 30 6 46 78 83 
(b) Employee benefits expense 157 160 186 484 571 732 
(c) Finance costs - - - 1 I 
(d) Depreciation and amortization expen.se 10 2 2 15 8 10 
(e) Other Expenses 338 184 147 685 559 1,378 

Total Expenses 513 376 341 1,230 1217 2,204 

Profit/CLoss) before exceptional items and tax (1-2) (91) 614 (239) 296 (796) (1,674) 

Exceptionalltems, net - Income/(Expense) 101,354 3,040 - 104,394 3,341 3,225 

Profit/CLoss) before tax (3+4) 101,263 3,654 (239) 104,690 2,545 1,551 

Tax expenses 
i) Tax for previous years - - -
ii) Current Tax - - - -
iii) Deferred tax - - -

Profit/CLoss) after tax for the period (5-6) 101,263 3,654 (239) 10~,690 2,545 1,551 

Other Comprehensive Income 
(i)ltems that will not be reclassified 10 profit & loss - - -
(ii) Remeasuremenl of Defined Benefit Plan - (1) (3) 29 
(iii)FVOC'1 - equity inves~nents - - - -
(iv) Tax on above items that will not be reclassified to profit or loss - - - -

Total Other Comprehensive Income - - (I) (3) 29 

Total Comprehensive Income for the period [Comprising 
profit/(Ioss) and Other Comprehensive Income for the period[ 101,263 3,654 (240) 104,690 2,542 1,580 
(7+8) 

Eamingsl(Loss) Per Share (,EPS') (of Rs. 10 each) - (Rs.) (not 
annualised) 
(a) Basic EPS 69.44 2.51 (0.16) 71.79 1.75 106 
(b) Diluted EPS 69.44 2.51 (0.16) 71 .79 1.75 106 

Paid up equity share capital (Face Value ofRs. 101- pershare) 14,583 14,583 14,583 14,583 14,583 14,583 



Notes to the financial results: 

Satchmo Holdings Limited 
Regd. Office: No. 110, A wing, Level I Andrews Building, M.G. Road Bangalore KA 560001 IN 
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Phone NWllber: +91 802227 2220 

ltoldlnKS I.imlted 

The above standalone financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at its meeting held on 28 January 2026.The 
statutory auditors have conducted a limited review or the standalone Financial Results of the Company for the period ended 31 December 2025 . 

These standalone financial results information presented above is prepared in accordance with the Indian ACCow1ting Standards (Ind AS) as prescribed w1der Section 133 of the Companies 
Act, 2013 read with Rule 3 of the Companies (Indian ACCowlting Standards) Rules. 2015, as amended. These results are uploaded on the Company website i.e. www.satchmoholdings.in 
and on the Stock Exchanges where the shares of the Company are listed i.e. www.bseindia.com . 

Ministry of Corporate Affairs ("MeA") notifies new standards or amendments to the existing standards wlder Companies (Indian AccoWlling Standards) Rules as issued from time to 
time. For the nine months period ended 31 December 2025, Me A has oot notified any new standards or amendments to the existing standards applicable (0 the Company. 

The Company had received a Onetime settlement proposal (OTS) as given by JCF ARC for an amount of Rs. 7,000 lakhs and the Company has already paid the same within the stipulated 
4 time and No Due Certificates were received from the JCF ARC. The Company had also earlier received a OTS from HDFC Limited for an amount of Rs. 4,590 lakhs and the balance 

outstanding is Rs 1,554 lakhs after considering payments. TIle Company has already made arrangements for settling this dues. 

The Company has signed a share purchase agreement for divesting its entire equity investment in NorthroofVentures Private Limited and full sale consideration has already been received 
and the share transfer executions have been completed on 31 December 2025. The Company has also signed a share purchase agreement for divesting its equity investment in Marathalli 
Ventures Private Limited and the process of share transfers and receipt of sale consideration have happened subsequent to the third quarter end. Accordingly both Northroof and 
Marathalli cease to be a subsidiary henceforth. 

Exceptional items includes (a) Reversal of 111lpainnent provisions 110 longer required Rs 2,350 lakhs (b) Sundry balances which are 110 longer payable net, written back amoWlting to Rs 
6 171 lakhs and Reversal of disputed interest of Rs. 18718 lakhs and reversal of disputed principal amount of Rs.29,468 lakhs as per One Time Settlement agreement ( d) Reversal of 

Corporate bru.arantee issued to Subsidiaries amounting to Rs. 53,282 lakhs. 

The Company is in process of focusing on the segments namely the Service business of facilities, Catering activities and Investment and trading in equities. 
All operations are in India and hence there is no separate geographical segment. 

8 These financial statements have been prepared on going concern basis. 

9 The fig~es in respect of previous period have been regrouped/recast wherever necessary. 

i OCDItVG 
(:) ~ 

-~ ~ ... 
~ .,....\ 

Ram r Raghavendran U 0 ~ 
Whole ne DIrector ':;;i 177 
DIN 03572425 eIl ;#<::> 

* <." 
Place Bengalwu,lndl. O><4NGA.\'O~V 
Date 28 January 2026 
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A) Standalone Segment wise revenue. results for the Nine Months period ended 31 Decemher 2025 

For the quarter ended For the nine Months Period ended 

Year to date 
Year to date 

3 months ended 
Preceeding 3 Corresponding 3 

figures for current 
figures for 

SI.No Particulars 
31-Dec-2025 

months ended months ended 
period ended 

previous period 
30-Sep-2025 31-Dec-2024 ended 

31-Dec-2025 
31-Dec-2024 

Unaudited Unaudited Unaudited Unaudited Unaudited 

I Segment revenue 
(a) Investment and trading in equities - 20 - 20 1 
(b) Service business of facilities / manpower / catering 

9 13 - 30 56 
/ restaurants activities 
(c) Others 306 852 C) 1,158 86 

Total 315 885 9 1,208 143 
Less: Inter-sel!Jllent revenue - - - - -
Net income from ouerations 315 885 9 1,208 143 

2 Segmen t results 
Profit/(loss) before tax alld interest 
<a) Investment and trading in equities - - - - -
(b) Service business of facilities / manpower / catering 

I 3 3 4 15 
/ restaurants activities 
(c) Others 101,155 3,546 (335) 104,368 2,253 

Total 101,156 3,549 (332) 104,372 2,268 

Add: Other income 107 105 93 318 278 
Less: Interest - - - I 
Total profit/lloss) before tax 101,263 3,654 UJ9j 104,690 2,545 

B) Standalone Segment wise Assets & Liabilities for the Nine Months period ended 31 December 2025 

For the quarter ended For the niue Months Period ended 

Year to date 
Year to date 

3 months ended 
Preceeding 3 Corresponding 3 

figures for current 
figures for 

SI.No Particulars months ended months ended previous period 
31-Dec-2025 

30-Sep-2025 31-Dec-2024 
period ended 

ended 
31-Dec-2025 

31-Dec-2024 

Unaudited Unaudited Unaudited Unaudited Unaudited 

1 Segment Assets 
(a) Investment and trading in equities 67 - - 67 -
(b) Service business of facilities /manpower / catering 

- - - - -/ restaurants activities 
(c) Others 26,545 29,178 27,558 26,545 27,558 
(d) Unallocated - - - - -
Total 26,612 29,178 27,558 26,612 27,558 

2 Segment Liabilities 
(a) Investment and trading in equities - - - - -
(b) Service business offacilities / manpower / catering - - - 4 -/ restaurants activities 

(c) Proptech and related Internet Technology Services - - - - -

(d) Others 16,595 124,078 121,270 16,595 121,270 
(d) Unallocated - - - - -
Total 16595 124078 121,270 16,599 121,270 

Holdln!!. Umit"d 

(R, in /ai<h.» 

Year ended 

Previous year ended 
31-Mar-2025 

Audited 

1 

64 

94 

159 

-
159 

-
17 

1,164 

1,181 

371 
1 

1,551 

(II, in /akhl') 

Year ended 

Previous year ended 
31-Mar-2025 

Audited 

-

-
28,942 

-
28,942 

-

17 

-

123,615 

-
123,632 
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Limited Review Report 011 the consolidated unaudited financial results of Satchmo Holdings 

Limited ("the Group") Pursuant to Regulation 33 of the SEBI (Listing Obligations a.nd Disclosure 
Requirements) Regulations, 2015 as amended for the quarter and nine months ended Decemb(!r 31, 
2025. 

TI.) 

The Board of Directors 

Satchmo Ilolding Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 

SATCHMO HOLDINGS LIMITED ("the Parent") and its subsidiaries (the. Parent and its 
suhsidiaries together referred to as "'the Group") for the quarter and nine months ended 

l.kcemhcr 31, 2025 ("the Statement"), being submitted by the Parent pursuant to the 

requirement or Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. as amended. 

.-, 
"'-. This Statement, which is the responsibility or the Parent's Management and approved by th~ 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("'Ind AS 34") prescribed under Section 133 of the Companies Act 2013. and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on these Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information performed by the 

In<.kpendent Auditor of the Entity", issued by the Institute of Chartered Accountants or India. 

/\ rcvie'vv or interim linancial information consists of making inquiries, primarily of persons 

responsible it)r tinancial and accounting matters, and applying analytical and other review· 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

bf:colllc aware of all signiticant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

Offices In Mumbai, New Deihl, Chenna! 
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4. In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

a) includes the results of the following entities as subsidiaries: 

I. N011hroofVenturcs Private Limited; 

11. Marathalli Ventures Private Limited; 

111. Satchmo Foods Private Limited; 

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

c) based 011 our review conducted as stated in paragraph 3 above, apart from the matters 

indicated below under Paragraph 6 on 'Emphasis of Matter', nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ("Ind AS") specified under section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the infomlation required to be disclosed in 

terms of the Listing Regulation, including the manner in which it is to be disclosed. or that 

it contains any material misstatement. 

5. Emphasis of Mauer is drawn to the foHowing matters disclosed in the Notes of the Statement: 

a. The books of account of the Group include a Disputed Liability of Rs 1928 lakhs 011 

account of a Project where the parent has been rendering Maintenance Services. 

Revenue has not been recognised due to disputes regarding Bills raised. Sufficient 

appropriate audit evidence relating to the disputes with the aforesaid customer leading 

to non-recognition of revenue relating to services rendered and the process of 

reconciliation and the progress of the same arc yet to be obt~ined. 

b. The Parent is yet to settle the outstanding amount due to HDFC Ltd of Rs. 1554 lakhs 

subject to reconciliation and confirmation. The Management has informed that the 

matter has reached a conclusive stage although suflicient appropriate audit evidence 

supporting the management assertion has not been provided. (Refer Note 7 of the 

Statement) 
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c. Based on the One time settlement letter by HOFe Limited for Rs 4590 I,akhs the 

Management has reversed the disputed interest liability on HDfC Loan ofRs 13546.34 

lakhs. The reversed amount has been included in 'Provision no Longer required written 

back' although the HDFC Loan amounting to Rs 15541akhs as mentioned above is still 

appearing in the books of the parent. In the absence of appropriate audit evidence on 

the present status of the amounts due and pending settlement, such inclusion of Rs 

13546.34 lakhs as income leads to an overstatement of income. 

d. The Group has seltled the long outstanding dues pertaining to its subsidiary Marathalli 

Ventures Private Limited at Rs 2222 lakhs on 30lh December, 2025 as evident from the 

"No Dues Certiticate' from JCf Asset Reconstruction Ltd, although the reported 

balance of the dues peltaining to the subsidiary was Rs 3144 lakhs (patt of the overall 

settlement agreed with the Financial Creditor .leI" at Rs 10900 lakhs). We have been 

intormed that Singita Kosha Trading Pvt Ltd ("Singita'), a related company hu!> paid 

the entire amount of Rs 3144 lakhs and is appearing in the books of Marathalli Ventures 

as u creditor. The application by the Company of the amount of Rs 922 lakhs paid by 

Singita, in excess of the settlement amount remains obscure and unexplained. 

e. The Parent along with its subsidiary Marathalli Ventures Private Limited had, during 

the preceding financial year ended 31 st March, 2025, signed a share purchase agreement 

f(.lrdivesting its equity investment in NorthroofVentures Private Limited, rNorthroof) 

and full sale consideration for which was also received. However, the other conditions 

as per the agreement were still in the process of execution as the shares were held in 

lien by JC Flower Asset Reconstruction Company (JeF ARC), a Financial Creditor. 

The Management has now informed about cessation of Northroof as a subsidiary 

c11cctivc 1 st January, 2026 I()l\owing rele~se of lien by .feF ARC of Northroof's equity 

shares after settlement of long outstanding dues of .reF ARC and the latter's issuance 

of-No dues certificates' dated 30lh December, 2025. Documents pertaining to the share 

trat1sfer details of Northroof equity shares evidencing Northroofs cessation as a 

subsidiary of the Company has been filed by the Parent. (Refer Note 4 of the Statement) 

r. The Group has not renewed the registration of project '"Rio" under the provisions or 

the Real Estate (Regulation and Development) Act, 20 J 6 since 31 st March 2019. 

resulting in nOll-compliance under the relevant rules and regulations of the Real Estate 

(R~gulati(')11 and Development) Act, 2016. 

g. The Group is yet to clear its old outstanding dues relating to VAT amounting Rs 3278.38 

lakhs. 

h. Certain managerial personnel duly appointed by members have intimated the Board in 

the curr~nt year that they would be toregoing their remuneration from their respective 

date of appointment in order to comply with the provisions of section 197( 1) of the 
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Companies Act, 2013. since lender's approval prior to such appointment was not 
obtained. Accordingly, no managerial remuneration has been accounted for in the 
books of account in respect of those personnel. The board has noted the "Letter of 
Undeltaking" received from the personnel for non-acceptance of salary and other 

remuneration. 

I. Contim1ation of balances in respect of trade receivables, trade payables, vendor 
advances, advances from customers and other advances have not been provided for our 
verification and record for all the parties. In the absence of sllch external confirmations, 
we are unable to ascertain any consequential efrect of the above to the prolit and loss 
lor the quarter and nine months period ended. 

Our conclusion is not modified in respect of the above matters. 

Other matters 

a. The Parent had earlier, on July 22, 2024, intimated the Exchange (BSE) under Regulation 30 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 regarding the filing 
of an application for initiation of Corporate Insolvency Resolution Process (CIRP) under 
Section 7 of the r nsolvency and Bankruptcy Code. 20 t 6 (It mCIt) by .rer Asset Reconstruction 

Company (ARC) against the Company. 

Tht: Exchange was informed by the Parent vide LeHer Ref.: SATCHM0/29/2025-26 dated 

November 20. 2025 that the insolvency proceedings initiated by JCF ARC against the Parent 
under Section 7 of the Insolvency and Bankruptcy Code, 2016. were subsequently heard by the 
National Company law Tribunal, Bcngaluru Bench and upon hearing the matter. the NCLT 
BCllgaluru Hench. had passed an order disposing the said insolvency proceedings and with this 
the application tiled for initiation of CIRP under Section 7 of IBC was dismissed. The Group 
thereafler had received on 30th December, 2025 three 'No dues certificates' issued to the Parent 
and its subsidiaries through One time Settlement (OTS). 

b. Pursuant to the settlement of the loans mentioned above and the consequent write back of the 
rebtl.!d provisions. the net worth of the Group has now turned positive and as asserted by the 

management. satislies the indicators of a going concern. 

c. As pCI' the records and information and explanations provided to us, the Group is presently 
regular in depositing undisputed statutory dues. During the quarter under review, in addition to 

the payment of GST ReM amounting Rs 5.98 lakhs. the Group had deposited Rs 54.62 lakhs 

to the Income Tax Department comprising of Rs. 23.74 lakhs against the tax deducted from 
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vendors (TDS) pertaining to earlier years and Rs 30.88 lakhs for current year. The Group had 

also made payment of Provident Fund dues of Rs 89.25 lakhs during the quarter under review 
and the Provident Fund dues as on the reporting date was Rs 2.19 lakhs against which Rs 2.18 
lakhs was paid on 14-01-2026. 

d. GST Registration of the Parent has been reinstated and regularized though the same stands 
caned led tor the subsidiaries Northroof Ventures Private Limited and Marathalli Ventures 

Private Limited. GST registration of the newly formed subsidiary Satchmo Foods Private 
Limited is etl'ective from 6th February 2025 without irregularity. 

c. The Group has stepped back / separated from certain projects under development and had 

transferred those projects to other developersl landowners through the Memorandum of 

lJnd~rstanding (MOU) or Business Transfer Agreement (BTA). Tile Group is in the process of 
withdrawing/exiting fi'om the existing projects as the parent is shifting its focus to other areas 

and have accordingly altered the Objects Clause in its Memorandum of Association. 

Place: Bengaluru 
Date: 28.01.2026 

For KAMG & ASSOCIATES 
Chartered Accountants 

(Firm's Registration No. 311027E) 

~r~f , 

(Amitabha~ 
Paltner 

Membership No 056720 
UDIN: 26056720TXUBK07280 
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CIN: L93000KA2004PLC033412, website - www.satchmoholdings.in Holdine:sIAmlt ... d 
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A.FINANCIAL RESliLTS 

STATEMENT OF UNALIDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QIIARTER AND 
NINE MONTHS ENDED ON 31 DECEMBER 2025 

(//, in 11Ikh, ""eepllil'S) 
For the quarter ended For the nine months period ended 

3 months Proceeding 3 Corresponding Year to date figures Year to date figures 
Previous year 

end.d 
PartieulA ... ended months .nded 3 months ended for current period for previous period 31-Mar-101S 

31-D00-1025 3O-sep-2025 31-D00-2024 ended 31-D00-1025 ended 31-D .. -1024 

Unaudited Unaudiled Unaudited Unaudited Unaudited Audited 

Income 
(a) Revenue from operations 321 892 380 1,226 1. 164 1, 182 

(b) Other Income 9 10 91 345 

Total Income 330 892 380 1,236 1,255 1,527 

Expenses 

(a) Land. construction and facil ity management cost 7 44 283 62 841 84Q 

(b) Employee benefits expense 195 190 186 568 571 740 

(c) Finance costs 4 3 - 7 1 I 

(d) Depreciation and amortization expense 18 5 2 26 8 10 

(e) Other Expenses 290 118 103 486 499 1.302 

Total Ex ,enses 514 360 574 1,149 1,920 1,902 

Profit/CLoss) before exceptional items :1nd lax (1-2) (184) 532 (194) 87 (665) (1,375) 

Exceptional items.net· IncomeJ(Expense) 112.485 4.63~ 117,117 3.341 3.21 3 

Profit/CLoss) before tax (3+4) 112,301 5,164 (194) 117,204 2,676 1,838 
Tax expenses 
i) eWTent Tax (53 1 ) - (531 ) -
ii) Deferred tax - - -

Profit/CLoss) after tax for the period (5-6) 112,832 5,164 (194) 117,735 2,676 1,838 

Profit/CLoss) after taxes Attributable to:(7) 112,832 5,164 (194) 117,735 2,676 1,838 
(i) owners of the parent Group 112,83~ 5,164 (194) 117,735 2,676 1.838 
(ii) non-controlling interests - - -

Other Comprehensive Income 
(i)ltems that will not be reclassified to profit & Loss 
(ii) Remeasurement of Defined Benefit Plan - (I) - (3) 29 

(iii) Tax on above items that will not be reclassified to - - - -
profit Dr loss 

Total Other Comprehensive Income - - (I) - (3) 29 

Total Comprehensive Income for the 
periodlComprising profit/(Ioss) and Other 112,832 5,164 (195) 117,735 2,673 1,867 

Comprehensive Income for the period (8+9) 
Attributable to: 
(i) owners ofd,e parent Group 112,832 5,164 (1 95) 117.735 2.673 1.867 

(ii) non-controlling interests - - -

Earnings/(Loss) Per Share ('EPS') (of Rs. 10eaeh)-
(Rs.) (not 3lUlualised) 
(a) Basic 77.37 3.54 (0.13) 80. 73 1.84 1.26 
(b) Diluted 77.37 3.54 (0.13) 80.73 1.84 1.26 

Paid up equity share capital 14,583 14,583 14.583 14,583 14,583 14,583 

(Face Value of 10/-each) 
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Notes to the financial results: 
I The above consolidated financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at its meeting held on ~8 January 

20::!6. The statutory auditors have conducted a limited review of the Consolidated Finam:ials Results of the Company for the period ended 31 December 2025. 

2 These consolidated financial results information presented above is prepared in accordance with the Indian Accounting Standards (lnd AS) as prescribed under Section 133 of 
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended. These results are uploaded on the Company website i.e. 
www.satchmoholdings.inandontheStockExchangeswherethesharesoftheCompanyarelistedi.e.W\\w.bseindia.com. 

Ministry of Corporate Affairs (" MeA") notifies new standards or amendments to the existing standards under Companies Undian Accounting Standards) Rules as issued from 
time to lime. For the period ended 31 December 2025, MeA has not notified any new standards or amendments to the existing standards applicable to the Group. 

4 These profit and loss account results include the following subsidiaries viz., Northroof Ventures Private Limited, Marathalli Ventures Private Limited and Satchmo Foods 
Private Limited up to 31 December 2025. The Company has signed a share purchase agreement for djv~sting its entire equity investment in NorthroofVentures Private Limited 
and fuJI sale consideration has already been received and the share transfer executions have been completed on 31 December 2025 . The Company has also signed a share 
purchase agreement for divesting its equity investment in Marathalli Ventures Private Limited and the process of share transfers and receipt of sale consideration have happened 
subsequent to the third quarter end. Accordingly both Northroof and Marathalli cease to be a subsidiary henceforth. 

Exceptional items includes (a) Reversal of Impairment provisions no longer required Rs ::!,350 lakhs (b) Sundry balances which are no longer payable net, written back 
amounting to Rs 795 lakhs and Reversal of disputed interest of Rs. 45,073 lakhs and reversal of disputed principal amount of Rs.67,5~2 lakhs as per One Time Settlement 
agreement. 

6 The Group is in process of completing the incomplete residential projects and pursuant to Change in its object clause, is focussing on the segments namely the Service business 
of facilities I manpower I catering I restaurants activities and Long term investment and trading in equities. 

8 

SI,N~ 

a 
b 
c 

All operations are in India and hence there is no geographical segment. 

The Company had received a Onetime settlement proposal (OTS) as given by JCF ARC for Satchmo and its subsidiaries viz. , Northroof and Marathalli and the respective 
payments have been completed on 30th December 2025 and no due certificates for all the three companies were received from the ARC. The Company had also earlier 
received a OTS from HDFC Limited for an amount of Rs. 4,590 lakhs and the balance outstanding is Rs 1,554 lakhs after considering payments. The Company has already 
made arrangements for settli.ng this dues. 

F d' d 19ures or unau Ite d I fi '1 stan a one manCI3 resu ts 0 the Company for the quarter and period ended 31 December 2025. 
or t e_quarter en l~ecI .Jfor .th_e nine mont s _erlOd end 

3 months Preceedlng 3 Corresponding Year to date figures Year to date figures Previous year 

Particulars ended months ended 3 months ended for CD rrent period for previous period 
ended 

31-Dec-2025 3O-Sep-2025 31-D..,.2024 ended 31-Dec-2025 ended 31-Dec-2024 
31-Mar-202S 

Unaudited l ;naudited Una udited Unaudited Unaudited Audited 
Total income 422 990 102 1,526 421 530 
Profit/(Loss) before tax 101,263 3,654 (239) 104,690 2,545 1,551 
Profitlt Loss) after tax 101263 3654 (239 1 104.690 2,545 t ,551 

9 These financial statements have been prepared on going concern basis. 

10 The figures in respect of previous period have been regrouped/recast wherever necessary. 

Place: Bengaluru, India 
Date : 28 January 2026 
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A) Consolidated Segment wise revenue results for the nine months period ended 31 December 2025 , (II' in lukh'i 
For the quarter ended For the nine months period ended 

3 months 3 months 3 months 
Year to date Year to date figures Previous year 

No Particulars ended ended ended 
figures for current for previous period ended 

31-Dec-2025 30-Sep-2025 31-Dec-2024 
period ended ended 31-Mar-2025 
31-Dec-2025 31-Dec-2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Segment revenue 

(a) Investment and trading in equities - 20 - 20 I 1 
(b) Service business offacilities I manpower I catering I 

15 20 16 48 63 74 
restaurants activities 
(c) Others 306 852 364 1,158 1,100 1,107 

Total 321 892 380 1,226 1,164 1,182 
Less: Inter-segment revenue - - - - -
Net income from operations 321 892 380 1,226 1,164 1,182 

2 Segment results 
Profitl(1oss) before tax and interest 
(a) Investment and trading in equities - - - - - -
(b) Service business offacilities I manpower I catering I 

9 (2) 8 9 18 20 
restaurants activities 
(c) Others 112,287 5,169 (202) 117,192 2,568 1,474 

Total 112,296 5,167 (194) 117,201 2,586 1,494 

Add: Other income 9 - - 10 91 345 
Less: Interest 4 3 - 7 I 1 
Total profit/(Ioss) before tax 112,301 5,164 (194) 117,204 2,676 1,838 

B) Consolidated Segment wise Assets & Liabilities for the Six months period ended 31 December 2025 (II' in lukh>) 

For the quarter ended For the nine months period ended 

3 months 3montbs 3 months 
Year to date Year to date figures Previous year 

No Particulars ended ended ended 
fIgures for current for previous period ended 

31-Dec-2025 30-Sep-2025 31-Dec-2024 
period ended ended 31-Mar-2025 
31-Dec-2025 31-Dec-2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Segment Assets 

(a) Investment and trading in equities - - - - -
(b) Service business offacilities I manpower I catering I 

- - - - -restaurants activities -
(c) Others 80,270 81,405 51,915 80,270 51,915 54,445 
(d) Unallocated - - 28,525 - 28,525 28,525 
Total 80,270 81,405 80,440 80,270 80,440 82,970 

2 Segment Liabilities 
(a) Investment and trading in equities - - - - -
(b) Service business of facilities I manpower I catering I 

214 237 - 214 -restaurants activities 
(c) Others 41,814 130,082 133,551 41,814 133,551 136.886 
(d) Unallocated 26,114 51.790 51,691 26,114 51,691 51,691 
Total 68.142 182,109 185,242 68,142 185,242 188,577 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITIONAL PLACEMENT ETC. 

Not applicable 

Ramesh Narur Raghavendran 
Whole Time Director 
DIN: 03572425 

Place: Bengaluru, India 
Date :28 January 2026 
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C. DISCLOSURE OF OUTSTANDING DEFAULT ON LOANS 
AND DEBT SECURITIES 

81. No. Particulars 

Loans I revolving facilities like cash credit from banks / financial institutions 

A Total amount outstanding as on date 
B Of the total amount outstandinl.!., amount of default as on date 
2 Unlisted debt securities i.e. NCDs and NCRP8 
A Total amount outstanding as on date 
B Ofthe total amount outstanding, amount of default as on date 

3 
Total financial indebtedness of the Company including short-term and long­
term debt 

For and on behalf of the Board of Directors of 

Ramesh Karur Raghavendran 
Whole Time Director 
DIN: 03572425 

Place: Bengaluru, India 
Date :28 January 2026 

Amount As on 
31-December-2025 

in INR Lakhs 

1554 
1554 

1554 



D. DISCLOSURE OF RELATED PARTY TRANSACTIONS 

Not applicable for Quarter 3 

For and on behalf of the Board of Directors of 

Whole Time Director 

DIN: 03572425 

Place: Bengaluru, India 

Date: 28 January 2026 

I 

Satchrno 
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E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 

SUBMITIED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS 

Not applicable 

For and on behalf of the Board of Directors of 

Ramesh arur Raghavendran 

Whole Time Director 

DIN: 03572425 

Place: Bengaluru, India 

Date: 28 January 2026 


