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To,
The Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Date: 28th Janu ary 2026

BSE Scrip Code: 543828

BSE Trading Symbol: SUDARSHAN
ISIN: iNE00TV01023

Dear Sir/ Madarn,

Ref: Regulation 33 of sEBI (Listing obligations And Disclosure Requirements)
Regulations, 2015

Sub: Ouicome of the Meeting of Board of Directors of the Company held on
Wednesday, 2gtrr lanuary, 2026

Pursuant to Regulation 33 0f the SEBI (Listing obligations And Discl0sure

Ilecluirements) Regulations, 2015, we are submitting herewith Unaudited standalone

& Consolidated Financial Results for the quarter and nine months ended

31st December, 2025 as approved by the Board of Directors of the Company along-

with Auditors' Limited Review RePort at its meeting held today'

The meeting of the Board of Directors commenced at 5.05 pm and conciuded at

8.05 pn'r.

I{equest you to take the same on your record.

'fhanks & Regarcls,

Yours faithfully,

For, Sudarshan Pharma Indusfries Limited

a li':

Shal'r

Company Secretary

Encl: As above
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.R'Jr
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Regd. Off.: 301, Aura Biplex, Above Kalyan Jewellers, S.V. Road, Borivali (West), tVlumbai - 400092

Head Office : 301, Aura Biplex, Premium Retail, Premises, 7, S.V Road, Borivali (West), N/umbai - 400092.

. E-mail : compliance@sudarshanpharma.com, Website: wwrru.sudarshanpharma.com
Board Line i +91-22-42221111 I 43331111142221116 (100 line) CIN: 1514961\/H2008P1C184997
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STATEMENT OF STANDATONE UNAUDITED FINANCIAT RESULTS FOR QUARTER AND NINE MONTHS ENDED

, DECEMBER 31,2025
(Figures are < in Lakhs) (Unless specified otherwise '0'denotes amounts less than { Five Hundred)

?articqlar6

Q6rt€r ended Nine months ended Year ended

De.emb€r 31,

2025

Septembet 30,

2025

December 31,

2024
December 31.2025 Decembei 31"

2024
March 31,2025

(unaldited) (Unalldited) (UI,audited) (U audit€d)

Iflcome:
Revenue ftom operations
Other income

15,837.13

768.96

76,700.63

2{D.23

11,558.23

57.23

46,768.87

519.65

34,092.53

208.77

50,219.34

299.88

15,006.09 16,909.86 11.,615.46 4728E-s2 34301.3O 50,549.22

Expensesa

Cost of maLcrial consumed
PurchasP of stock in trade
Changcs in in!'cntorics of finishcd
g,oods, stock-in-t.ade and work in-

Progress
Employee benefit expens€
Finance cost
Depreciation and amortisation expense

Other expelrses

15,177.88

(1,s6s.11)

767.97

624.17

80.63

720.86

65.93

17,776.01

(2,157.1O\

139.95

606.88

EO.6E

515.01

1 .39

11,086.10
(1,0e1.7e\

118.89

4(x.66
65.57

181.7q

192.03

46,242.46

(4,73,t, -69)

434.'17

1,802.34

210.29

1,568.47

291.94

32,222.60

(2,532.s8)

327.87

7,177.27

194.63

L,549.16

399.90

48,859.26

(s,330.06)

2,L14.22.

Total experlBes 75,64-55 76A27.36 11,?31.81 45,745.O7 33,237.79 48,386.88

Profft/(Lo6s) before tax for the Qnarter
(D)
Er(eptional It€ms

383.65 1,543.45 7,p7O.11

116.89

2,1.62.34

2a7.73

Profit b€fore tax (&4) 547.54 482.50 383,66 1F43.45 953-22 1p80.61

Tax expense
a) Cttl.ent tax
b) Deferrcd tax

135.01
(24 t1)

116.65
(74.18\

E2.23

25.62

36a.66
(69.10)

276.74 530.{9
(52.04)

Total tax expense 111.00 42-47 707.U 299-56 253-75 47a.45

Net profit lor the period/year (5 - 6) 430.s4 440-O3 275-82 L243.49 699.47 1402.76

Other corlFehensive income, net of

i) itens that will not be reclassified to
profit or loss
ii) income tax.elating to items that

'w-ill llot be reclassified
to profit or loss

(1.16)

0.29

(1.16)

0.29

(1.16)

0.29

(3.4e)

0.88

(3.4e)

0.88

(4.6s)

7.17

Total other compreheflsive iftome, net
of income taj(

{0.87) {0.87) to.87) 12.6Ll 12.61). (3.48)

Total comprehensive income for the
period/year (7+8)

Paid-up equity share capital i (Face

value INR 1 each)
Other equity

429.67

2A06.59

274.95

2,406.r9

7,24a-24

2,106.49

696.46

2,406.59

1198.58

2A06.59

10,664.23

Earnings per share (in Rs.) From
Corrtinuing operations:
Basic EPS : (in INR)
Diluted EPS : (h INR)

0.18 0.18 0.11 0.52 0.29 0.58

0.18 0.18 0.11 0.51 0.29 0.58

MUh4BAI

Regd. Off.: 301, Aura Biplex, Above Kalyan Jewe
d

i/,

Borivali (West), Mumbai - 400092

,fu'

(Uflaudited) (Ardited)

Total income

,151.8'l
't,621.53

?70.18

541.54 482.s0

439-16

2,406.59

t
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1. The Statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors

at their respective meetings held on ianuary 28, 2025. The statutory auditors have issued an unmodified review

opinion on these results. This Statement has been prepared in accordance with the Companies (lndian

Accounting Standard) Rules, 2015 (lnd A5) prescribed under section 133 of the Companies Act, 2013 and rules

amended from time to time. Companies whose shares are listed on SME Platform of any Exchange are exempt

from compulsory Adoption of IND A5. Beginning April 01,2025 The company has for the first time adopted

lndian Accounting Standards voluntarily with the transition date of April Ot,2024.

2. The Company is engaged in manufacturing of APl, Jobwork manufacturing in Pharmaceuticals items and traders
in chemicals and solvents in lndia. The Company is engaged in the business of speciality chemicals only and

therefore, there is only one reportable segment. There is no reportable segment and the segment wise

disclosure requirement of IND AS 108 on operating segment is not applicable to it.

3. The previous periods' figures have been re-grouped / re-arranged / re-casted wherever necessary to-make it
comparable with the current period.

4. The Statutory Auditors have conducted a limited review of the above mentioned quarterly and nine-months
reults as required by Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

201.5. The Limited Review Report of the statutory auditors will be uploaded on the BSE portal along with the
results and is also available on the Company's website www.sudarshanpharma.com.

5. Vide letter dated 31't July,2OZ4 to BSE Limited on the progress of the litigation against Regans lnternational
DCC, the Company had won an award in its favour announced by the Dubai Court in lawsuit agalnst (i) Regans

lnternational DMCC and (ii) Nand Biharilal Chhabaria Biharilal Chunilal in Dubai, United Arab Emirates. According

to the award announced, (i) Regans International DMCC and (i) Nand Biharilal Chhabaria Biharilal Chunilal have

been ordered to pay to the Company an amount of UAE Dirham 40,30,934.00 (equivalent to approx.

Rs.9,18,82,890/- i.e. Rupees Ninety Crores Eighteen Lakhs Eighty-Two Thousand Eight Hundred And Ninety only)
along with interest at 5% annually on the adjudged amount until the full payment is made.

Till 3Lst December, 2025, the Company had received an amount of Rs. 3,69,86,364/- (including interest) out of
the total outstanding amount and the balance would be received by the Company in future

2025

(i) With effect from 17th December, 2025, "SUDARSHAN PHARMA POLAND LIMITED LIABILITY COMPANY"
(hereinafter referred to as "Sudarshan Poland") was formed as a wholly-owned subsidiary of the
Company. The Company has subscribed to 1"00 shares of PLN 50 each (approx. Rs.1,30,000/-) (100.00%

5. The Company has incorporated the following subsidiary company during the quarter ended 31st December

darshan Poland is manufacture of basic chemicals,
forms in Poland.sticfertilizers and nitrogen compounds, pla

eweRegd. Off,: 301, Aura Biplex, Above Kalyan J
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Notes to Standalone Financial results:

of the paid-up share capital). The main object

l,4BF,t
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$UDARSHAN PHARMA INDU$TRIES LTD

8. The Company entered into a definitive agreement dated 4th August 2025 with srigen Lifesciences Private

Limited (Srigen), an Active Pharmaceutical lngredients (APl) manufacturing company, for the acquisition of
operational manufacturing facility located in Telangana comprising land, building, and plant & machinery, at a
consideration of Rs.25,50,00,oo0/- (Rupees Twenty Five Crores And Fifty Lakhs only).

Particilars Pro{it r€con(iliation

CntaderEnded Nine month! End€d

De.ember31,202{ December31,2024 Mar.h 31,2025

Net I,rofiy(Loss)nfer Tnx/ Reservc teported llnde. Pl€vio{s
GAAP
Ind AS adjustrnents [In.reaspin p7offts / (d(x]{rsein froffrs)l

Eftuct of rneasurhg dre lnterest c(E t on term Ioan at EIR

hlPact due hr Amortisation of ROU, financ€ L.6t on Isase

liability net of rent a crual .na rged
Actuariai (gain)/L(xs on e J'loye€ degned bene6tfr]nds
r.. rlized h Oher.o prchensire inconi)
Fair Valuatiim of hv€!tmmts
lnrpa.tdue 1o IND AS 40
Tax impact on hd AS adjushent
Inpac t due to Exp€cbed cr€dit loGses

255.07

0.20)
(5.04)

1.-16

2.71

00.28)
(8.87t

12.26

8{6_92

(3.72)
(16.48)

3.49

8.12
(30.8s)

40.74

(148.78)

1,5S7.70

(1.77)

(2s.35)

1-64

11.08

1+r.riy
62.40

(19s.42)

Net Profi/(Loss) after Tay' Reserve as per Ind As 275.82 699.47 't 402.17

OLher co pretlensiw incorne, net of incoft-, Inx 0.87) (2.61) (3.18)

N et Profi/(Loss) after Ta x/ Res€ rv€ a s pe! lnd As 274-95 696.86 1;398.68

For and on Behalf of the Board of Directors of
Sudarshan Pharma lndustries Limited

CIN: 15149 MH2OOSPLC

Mr. Sac in Mehta

(ioint Managing Dire

DIN: 02211178

Place: Mumbai

Date:28.01.2026

cialofficer)

SC
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E.mail : conri)ir;ina* i!'sirlrsflm,iiarirr corr Websile: vi.$,. \Jdaiiilit,rl:r;:rJllrl co:l

Eerd U:^t : *91-il-+:2i'-:'-'- +2i2'-'.'-5 ..'-00 lhr) CN r Ij1{96}:I:.:03SPLC:3+99:

7. The Board of Directors of the Company accorded it's consent to raise funds up to Rs.1,500 Crores (Rupees

Fifteen Hundred Crores) by issuing Foreign Currency Convertible Bonds (FCCB). Subsequently Extraordinary

General Meeting of the members of Company was convened on August 11, 2025 wherein special resolution for
raising funds by issuance of FCCB was passed successfully.

The company had submitted lts application with BsE Limited ("BSE") to obtain in-principle approval for issue of

FCCB upto the amount of USD 35,000,000 (United States Dollars Thirty Five Million only). On 26th September

2025, in-principle approval was received from BSE.

The company had submitted an application with the Reserve Bank of lndia (RBl) through the Company's

Authorised Dealer, viz., lclCl Bank for obtaining Loan Registration Number. The application was successfully
processed and Loan Registration Number was obtained by the Company from the RBI on 15th October, 2025.

9. The reconciliation ofnet profit or loss reported in accordance with lndian GAAPto total comprehensive income'
in accordance wlth lnd As is given belowi

Year Ended

,O\"J\BO'

MBAI

Regd. Off.: 301, Aura Bip'lex, Above K4lyan Jewellers, S V Road, Borivali (West), Mumbai - 400092.



NGST & Associates
Chartered Accountants

lndependent Auditor's Review Report

To The Board of Directors,

Sudarshan Pharma lndustiies Iimited

We have reviewed the accompanying statement of standalone unaudited financial results of M/s. Sudarshan

pharma lndustries Limited ("the company") for the quarter ended on 31st December 2025 ("the statement"),

being submitted by the company pursuant to the requirement of Regulation 33 of the SEB| (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

)01,6.

This statement is the responsibility of the Company's Management and has been approved by the Board of

Directors / Committee of Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd-AS

34,,), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in tndia.

The Com pa ny has prepa red these inte rim sta nda lone fi na ncia I resu lts in accorda nce with lnd A5 for the fi rst time,

with a transition date of 1 April 2024.Ihe corresponding quarterly consolidated figures for the prior period have

been restated in accorclance with tnd AS 1]ol- First-time Adoption of tndion Accounting Stondords.

Our responsibility is to issue a report on these financial statements based on our review. We conducted our review

in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of lnterim Financial lnformatjon

performed by tndependent Auditor of the Entity issued by the lnstitute of Chartered Accountants of lndia. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial

, statements are free of material misstatement. A review is limited primarily to inquiries of company personnel &

analytical procedures applied to financial data ancl thus prOvide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion'

Nothing has come to our notice that causes us to believe that the accompanying statement of standalone

unaudited financial results prepared in accordance with the applicable lndian Accouning Standards as prescribed

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by

circular No. ctR/cFD/FAC/62/2016 clated )uly 5,2016 including the manner in which it is to be disclosed, or that

it contains any material misstatement.

FOR NGST & ASSOCIATES

Chartered Accountants

Firm Res. No 135159W

Place: Mumbai

oate: 28th January 2026

8/203, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai,4OO O92.
E-mail : contact@ngstca.com / Website : www.ngstca.corrr

)
Twinkal P lain (Partner)

M. No. 156938

uDtN - 26156938 DJ R U R23116
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESUTTS FOR QUARTER AND NINE MONTHS ENDED

DECEMBER 31,2025

{Figures are t in Lakhs) (Unless specified otherwise 'O 'denotes amounts less than t Five Hundred}
Quarter efided Nire lrrolrdrs elded YearErded

31-Dec-25 3&Sep-25 CL-Dec:24 }l-Dec-25 31-De(-24 3l-Mar-25
Sl,
No.

Urr'Audited Lh-Aedited Un-Audired Un-Audiled Afldited

i
II

Rcveftre frcm opeEtiorLs
Othe.lncolnc

INCOME
16,801.66

151.76

16886.70
186.33

17,%5.76
50.95

44,213.52

1s8.79

343,14.13

181.57

50,m3.52
5.5)

iII Total hcome (I +I1 ] 75952-42 17,073.03 7L,6L6.71 *,672.31 34525-7O 50169-03
IV

(,)
(b)

(.)
(d)
(e)
(0

G)

Cost of nEtenal consunred
Purchase of stock-in-tmde
Changes in inventories of finished goods, sta:k nL
tmde and work-in-progress
Employee benefit expense

Depreciation and amortisalion expense
Other expenses

EXI'ENSES
'l,i2t\.97

14,881.10

17A2212\
a97.11

627.q)
91.10

736.22

3095
17,717.71

o,917.34\
1n.76
593.77
qt.11

557.22

128.83

1'1,115.7X

(1,177.4n

728.13

41n.28

63.15

49296

1,8 .50

1t952.09

(4,912.n\

533.58

1,5t7.43
269.57

1,635.32

594.93

32,233.55

\2,726.2V
353.30

7161.s4
197.q

1,573.79

892.$
18,518.21

{sA31.7n
.{84.30

1,604.40

280.56

2,144.21
Total lxpens€s tIV (a to g) L6432.58 16,650.23 1L,231.6l *7148,78 33396.24 48185.53
ko6t before excqrtional and eftaordinary items

519.84 42L80 385.r0 u83.53 L;129.46 2,283.40
Exceptional Items i16.89 281.73

V] IroEt tlefore exhaordinaiv itens :nd tax 42.80 385.1C 1,483.53 '2,001.67

Xxtmordina.y items
VII ho6t before tax 519.84 42?-aO 385.10 1,483.53 2poL67

Tai exDense:

1) Currcnt ta\
2) Delened tax

1.t0.53
(3s.s4)

12.tD
(8214)

a\.$
.13

388.89
(103.29)

257.33 5,1{1.92

45.7n

Vtr]

Total Tax Expen!€6 for the peiiod,/y€ar 105.m 35.55 -sL 28s.61 257.33 505.16

IX

Net Proffy(Los6) for the periori,/year iom
continuing op€rations 244.19 7,197.93 755.25 1496.s2
Sh6re of NoMontroliing Lte.est (20.87) (31.r)9) (0.01) (59.78) (0.14) (0.23)

X Profit for Ihe pedod/year &om op6ation6 435.n 4a834 28&20 7,257.70 755.39 1496.75
XJ Other romFehensive income, net of ifforne tar(

A) i) Items that will notbe redassified to profit or
(1.1e) (1.19) (1.10) (3.57) (3.4e) (1.76)

ii) Income tax relatin8 to itenrs that will not be
re.l.r-ssified to profit or loss 0.30 030 0.28 0.90 0.88
Total other (oftprehensive inco e,netofiffonre

(0.8e) (0.89) (0.83) 1267) (L6r) (3.s7)

xlr
Tot l compreh€nsive income for the period/ year
(x+xD) 287.37 7;t95.25 752-64 1492.95
Paid-up equity shar€ capital : (Face value INR 1
each) 2,$6.59 2,-106.59 2,406.59 2,106.59 2)06.59 2,446 59

xlv Other equity 't0,767.67

XV Profitand Losses Atttrbulable to:
-Ow.I1e.s of the Cornpany 135.n 418.34 288.20 1,257.7O 755.39 u96.73
-Non Contrull4j hterest e0.84 (31.09) (0.01) (se.78) (0.11) 0.23)

XVI Other Comprchensive lncome Attributable to:
lwne.s of the Company (0.89) (0.8e) (0.83) (2.64 (3.54
-Non Cont.ollino ].teest

XVlI Total Comprehensive Income Attributable to:
Owners of the Company "113.95 :18{i.36 287 37 1;195.25 752.61 1,,192.q5

-Non Controlling Lterest (20.8n (31.0e) (0.01) (se.78) (0.14) (0.23)

-2,.,-"cc;\
(,

(1,

Ealnillgs per equity share

Basr:(in Rs.)

Diluted: (in Rs.) \
0.

0.

18

18

0.16

il.1a,

0.12

0.12

050
0.19

0.31

0.31

0.62

.-s 0.62

ffi0{m9al
_/a

Regd. Off.: 301, Aura Bi
-.--a--

yan Jewellers, S V Road, Borivali (West), Mum
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414.85 387.25

1.20

413.95 386.36
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Noies to Consolidated Financial Results:

5

1. The Statement has been reviewed by Members of the Audit committee and approved by the Board of Directors at
their respective meetings held on January 28, 2026. The statutory auditors have issued an unmodified review opinion
on these results. This Statement has been prepared in accordance with the Companies (lndian Accounting Standard)
Rules, 2015 (lnd As) prescribed under section 133 of the companies Act, 2013 and rules amended from time to time.
Companies whose shares are listed on SME Platform of any Exchange are exempt from compulsory Adoption of IND-
AS. Beginning April 1,2025, the Holding company has for the first time adopted IND As voluntarily with a transition
date of April 1,2024.

2. The Holding company is engaged in manufacturing of APl, jobwork manufacturing in Pharmaceuticals items and

traders in chemicals and solvents in lndia. The Holding company is engaged in the business of speciality chemicals

only and therefore, there is only one reportable segment. There is no reportable segment and the segment wise

disclosure requirement of lnd AS 108 on operating segment is not applicable to it.

3. The previous periods' figures have been re-grouped / re-arranged / re-casted wherever necessary to make it
comparable with the current period.

Vide letter dated 37n J!\, 2024 to BSE Limited on the progress of the litigation against Regans lnternational DMCC,

the Company had won an award in its favour announced by the Dubai Court in lawsuit against (i) Regans International

DIVICC and (ii) Nand Biharilal Chhabaria Blharilal Chunilal in Dubai, United Arab Emirates. According to the award

announced, (i) Regans lnternational DMCC and (i) Nand Biharilal Chhabaria Biharilal Chunilal have been ordered to
pay to the Company an amount of UAE Dirham 40,30,934.00 (equivalent to approx. Rs.g,18,82,890/- i.e. Rupees

Ninety Crores Eighteen Lakhs Eighty Two Thousand Eight Hundred And Ninety only) along with interest at 5%

annually on the adiudged amount until the full payment is made.Till 31't December, 2025, the Company had received

an amount of Rs. 3,69,86,364/- (including interest) out of the total outstanding amount and the balance would be

received by the Company in future.

6. The Company has incorporated the following subsidiary company during the quarter ended
31't December 2025: With effect from 17th December, 2025, "SUDARSHAN PHARMA POLAND LIMITED LIABILITY
CoMPANY" (hereinafter referred to as "sudarshan Poland") was formed as a wholly-owned subsidiary of the' Company. The Company has subscribed to 100 shares of PLN 50 each (approx. Rs.1,30,000/-) (100.00% ofthe paid-up
share capital). The main object of Sudarshan Poland is manufacture of basic chemicals, fertilizers and nitrogen
compounds, plastics and synthetic rubber in primary forms in Poland.

The Company had submitted an application with the Re

Dealer, viz., lclcl Bank for obtaining Loan Registration N

dia (RBl) through the Company's Authorised

lhe a n was successfully processed and Loan

Registration Number was obtained by the Company bet,2025.

I,{UTilBA.I
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4. The Statutory Auditors have conducted a limited review of the above mentioned quarterly results as required by

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The Limited Review

Report of the statutory auditors will be uploaded on the BSE portal along with the results and is also available on the
Company's website www. su da rsha n pha rma.com.

7. The Board of Directors of the Company accorded it's consent to raise funds up to RS.1,5OO Crores (Rupees Fifteen
Hundred Crores) by issuing Foreign Currency Convertible Bonds (FCCB). Subsequently Extraordinary General Meeting
of the members of Company was convened on August 11, 2025 wherein special resolution for raising funds by
issuance of FCCB was passed successfully. The Company had submitted its application with BSE Limited ("BSE") to
obtain in-principle approval for issue of FCCB upto the amount of USD 35,000,000 (United States Dollars Thirty Five

Million only). On 26th September 2025, in-principle approval was received from BSE.

frb
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8. The Company entered into a definitive agreement dated 4th August 2025 with Srigen Lifesciences Private Limited
(Srigen), an Activi Pharmaceutical lngredients (APl) manufacturing company, for the acquisition of operational
manufacturing facllity located in Telangana comprising land, building, and plant & machinery, at a consideration of
Rs.25,50,00,000/- (Rupees Twenty Five Crores And Fifty Lakhs only).

9. The accounts of the following subsidiaries of the Holding company have been considered while preparing
consolidated Financial Results / Statements of the Group:
* Sudarshan Pharma Lifescience Private Limited
x Lifescience Chemical Private Limited
* Ratna Lifesciences Private Limited
* Sudarshan Maven Pharma Private Limited
* Sudarshan Pharma lndustries Private Limited, Singapore
* lshwari Healthcare Private Limited
* Cibachem GeneralTrading LLC, Dubai (w.e.f. O5th August 2025)
* Sudarshan Pharma Poland Limited Liability Company, Poland (w.e.f. 17th December 2025)

10. The reconciliation of net profit or loss reported in accordance with lndian GAAP to total comprehensive income in'
accordance with lnd AS is given below:-

Particilars Profit reconciliation

Quarter Ended Nine months ended Year FJ'dpd

31-Dec-24 31-Dec-24 March 3L,2025

Net hofiy(Loss)after TaV Res€rfe r€pdted under previoEs GAAP

h rl A.S a djus tmen ls I ncfi,asc in profi ts / (deaease in pmfi ts)l

Effe(t of measuring the Interest .{x L on term }odn at EIR

IrnFact due to Amortisation of ROU, finan$ cost on lrase liabilitl
Ac tudrial (gain)/ Los6 on emplo)'ee defined b€ne6 t funds
Fair Valuation of lnvestrn€nh
Inpactdue to IND AS.10
Reversal ofGoodwil amortiza tiDn

Tax impacton Ind AS adjushnent
Imfact due to Exp€rted credit lossrs

2.11.93

(1.31)

(2.76)

0.96

2.72

[0.28)
?1.68
(e.99)

42.26

(3.83)

(1s.11)

8.12

{30.85)
65.39

39.88

(148.78)

(1.88)

(24.63)

4.53

11.08

(41.13)

87.18

61.50
(19s,42)

Net hofiy(l,os6) aftel Tdy' Reseive as p€r Ind AS 288.20 755.25 1A95.52

Othei .omprehmsive income, net of in.ome tax G.83) i2.61) (3.57)

Net hdi/(Loss) after Tary'Reserve as per Ind AS 287.37 752.s 1A92.9s

For and on Behalf of the Board of Directors of
Sudarshan Pharma lndustries limited

Mr. Sachin Mehta

(ioint Managing D

DIN:02211178

PIace: Mumbai

Date:28.01.2026

irector Financial Officer)
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NGST & Associates
Chartered Accountants

lndependent Auditor's Review Report on Review of lnterim Consolidated Financial Results

To The Board of Directors of Sudarshan Pharma lndustries Limited

This statement is the responsibility of the Company's Management and has been approved by the Board of

Directors/Committee of Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the lndian Accounting Sta nda rd 34 "lnterim Financial Reporting" i" lnd-AS 3a"), prescribed u nder

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

ge nerally accepted in lndia.

The Company has prepared these interim consolidated financial results in accordance with lnd AS for the first time,

with a transition date of 1 Abril 2024. The corresponding quarterly consolidated figures for the prior period have been

restated in accordance with lnd AS 101- First-t, me Adoption of lndian Accounting Stondards

Our responsibility is to issue a report on these tinancial statements based on our review. We conducted our review in

accordance with the Standard on Review Engagement (SRE) 2410,'Review of lnterim Financial lnformation Performed

by lndependent Auditor of the Entity' issued by the lnstitute of Chartered Accountants of lndia. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of

materia I misstatement. A review is limited prima rily to inquiries of com pany person nel & analytica I procedures applied

to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

The Statement includes the results of following entities in so far as they relate to the Consolidated Flnancial Results:

Subsidiarv Compa n res

1. Sudarshan Pharma Lifescience Private Limited

2. Lifescience Chemical Private Limited

3. Ratna Lifesciences Private Limited
4. Sudarshan Maven Pharma Private Limited

5. Sudarshan Pharma lndustries Private Limited, Singapore

6. 'lshwari Healthcare Private Limited

7. Cibachem GeneralTrading LLC, Dubai

8. Sudarshan Pharma Poland Limited Liability Company, Poland

We did not review the financial results of four subsidiaries, namely Sudarshan Pharma lndustries Private Limited,

Singapore, lshwari Healthcare Private Limited, Cibachem General Trading LLC, Dubai, and Sudarshan Pharma Poland

Limited Liability Company, Poland. The financial results ofthe Singapore, Dubai, and Poland subsidiaries have been

certified by their managements and not reviewed by us or by any other auditor. The financial results of lshwari

Healthcare private Limited have been reviewed by another audito[ and our conclusion, insofar as it relates to these

subsidiaries, is based on the reports or management certifications as applicable. Our conclusion is not modified in

respect of these matters ,4

B/2O3, Boriwali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Murnbai, 4OO O92.
E-mail : contact@ngstca.com / Website : www.ngstca.com

We have reviewed the accompanying statement of consolidated unaudited financial results of M/s. Sudarshan Pharma

lndustries Limited ("the co mpa ny" ) for the qua rter e nded on 31st December 2025 ("the statement" ), being submitted

by the company pursuant to the requirernent of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
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NGST & Associates
Chartered Accountants

Nothing has come to our notice that causes us to believe that the accompanying statement of unaudited financial

results prepared in accordance with the applicable lndian Accounting Standards as prescribed under Section 133 of

the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally

accepted in India has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015, as modified by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

FOR NGST & ASSOCIATES

Chartered Accountants
Iirm Reg. No 135159W

Place: Mumbai
Date: 28d'January 2026

Twinkal P Jain (Partner)

M. No. 156938

uDtN - 26156938YRV6CJ9908

o-i:

ccd

8/203, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai,4OO O92.
E-mail: contact@ngstca.com / Website : www.ngstca.com
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