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January 28, 2026

To,

Listing Department

Bombay Stock Exchange Limited,
Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400 001

Scrip ID HOWARHO
Scrip Code: 526761

Subject: Outcome of the Board Meeting held on Wednesday, January 28, 2026, in terms of
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: Un-audited Financial Results for the quarter and nine months ended December 31, 2025
Dear Sir,

This is to inform you that the Board of Directors of the Company, at its meeting held today, i.e. January
28, 2026, has considered, approved and took on record the Un-audited Financial Results of Howard

Hotels Limited for the quarter and nine months ended December 31, 2025.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following:

a) Limited Review Report on the Un-audited Financial Results issued by the Statutory Auditors, M/s.
BGG & Associates, Chartered Accountants;

b) Un-audited Financial Results of Howard Hotels Limited for the quarter and nine months ended
December 31, 2025.

The aforesaid Financial Results are available on the Company's website at www.howardhotelsltd.com
and on website of the Stock Exchange at www.bseindia.com.

The meeting of the Board of Directors of the Company commenced at 02:00 P.M. and concluded at 03:58
P.M.

You are requested to take the above on record.

Yours Faithfully,
For: Howard Hotels Limited

Digitally signed

MUSKA by muskan
N GARG s wsnas
Muskan Garg
Company Secretary & Compliance Officer

M. No: A-77926

Encl.: As above

Corporate Office: 18/165, Hotel Howard Plaza, The Fern, Fatehabad Road, Agra - 282001 (U.P.)
Registered Office: 20, Maurya Complex, B-28, Subhash Chowk, Laxmi Nagar, New Delhi - 110092
O


http://www.howardhotelsltd.com/
http://www.bseindia.com/

304, Sita Ram Mansion,

A BG G & ASSOCIATES Sl oo Moion
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Website : www.bggassociates.in

Independent Auditor’s Review Report on quarter and nine months ended 31%
December, 2025, unaudited Financial Results of Howard Hotels Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors
Howard Hotels Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the
Statement”) of Howard Hotels Limited (“the Company") for the quarter and nine months
ended 31st December, 2025, attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

Management'’s responsibility

2. The Statement which is the responsibility of the Company's Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

Auditor’s responsibility
3. Our responsibility is to issue a report on this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statements are free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus, provide
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.




Basis for qualified conclusion

We draw your attention to note 5 to the Financial Results, which states that the provision
for Deferred Tax has not made for the quarter and nine months ended 31st December,
2025, as the Company will make provision of deferred tax at the end of the financial year.

In the absence of assessment, we are unable to ascertain the Impact of the above
qualifications on the results of Quarterly and Nine Months period ended as mentioned
above.

Qualified conclusion

Based on our review conducted and procedures performed as stated in paragraph 4 above,
except for the effects of the matter described in ‘Basis for qualified conclusion’ paragraph
above, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited financial results, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards i.e. “Ind
AS” prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B G G & Associates
Chartered Accountants
FRN: 016874N

CA Alok Kumar Bansal
Partner

M. No. 092854

UDIN: 26092854YTIMDX8235

Place : Agra
Date :28.01.2026
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2025

Rs. in lakhs except per share data

IE " Quarter Ended " Nine Months Ended " YearEnded |
{5.Noi Unaudited (Reviewed), By . Unaudited (Reviewed) udite
ETTTY 5 11130,092025. | 31122024 | 31.12202500157 3 1.12.2024 |
{n Income
(aj Revenue from Operations 534.50 1120.49 1135.42 1615.71
(L) Other Income (Net) 0.50 8.13 5.92 17.87
Total Income 535.00° 1 TTTiz86Z | d14134 o 101633.58 100 1
(11} _|Expenses
fa) Cost of Material Consumed 88.29 49.64 84.80 196.02 200.21 264.51
(b) Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 0.00
(c) Changes in fnv_entunes of Finished Goods, Work-in- 0.00 0.00 0.00 0.00 0.00 0.00
Progress & Stock-in-Trade
fd) Employee Benefit Expenses 117.17 108.95 113.83 334.29 359.18 496.34
(e] Finance Cost 10.01 10.13 12.26 30.57 36.51 43.70
(1) Depreciation & Amortisation Expenses 26.65 26.48 19.91 77.68 53.56 96.46
(g) Other Expenses 175.40 156.85 152.60 499.33 675.22
Total Expenses TTA17.50 0| 35205 L . 38340 | 1137.88 il Tk 1 57 6:23 1SR
(i) [Profit Before Tax (1-11) 117.49 -80.22 146.67 12926 10 A5 7,351
(1v)__{Tax Expense
(a) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
(b) Deferred Tax 0.00 0.00 0.00 0.00 0.00 14.67
Total Tax Expenses 0.00 0.00 0.00 0.00 0.00 14.67
M Profit for the Year (111 - 1V) 11T A ¢ ] L80:22 H | R I R F R E
Vi OlherComgrehensiveincome,o'{Expenses)
7at {rem that will not be reclassified to Profit & Loss
1 e 3 g - d
; oN measren ent of post-employement define benefit 0.00 0.00 0.00 0.00 0.00 396
{ obligations
| (i} Income Tax on items that will not be reclassified
subseauently to the statement of Profit & Loss
| Other Comprehensive Income for the Year (Netof
| Tax)
f
V_ i
(1X) |Total Comprehensive Income for the Year (V. + VI)
(X) |Paid-Up Equity Share Capital
(Face Value of Rs. 10 each)
(X1)__|Other Equity - - - - - 237.55
(Xi1) |Earning per Equity Share (Face Value Rs. 10 each)
(a) Basic 1.29 -0.88 1.61 -0.10 -0.12 0.47
(b) Diluted 1.29 -0.88 1.61 -0.10 -0.12 0.47

1 The above financial results were reviewed by the Audit Committee of the Board and subsequently approved by the Board of Directors at its meetings held on 28th January, 2026. The
results have been reviewed by the Statutory Auditors of the Company.

2 The Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standard (Ind AS) prescribed
under Sectiun 133 of the Companies Act, 2013, read with relevant rules there under in terms of | Regulation 33 of SEBI (Listing and Disclosure Requirements] Regulations,2015 and SEBI
Circular No. CIR/CFD/FAC/62/2016 dated july 5, 2016.

2 Figures relating to previous quarter/ period have been regrouped / rearranged whenever necessary to make them comparable with those of current quarter /period.

4 Disclosure of segment-wise information is nat applicable, as hoteliering is the Company's anly business segment.

5 The provision for Deferred tax is not made of the quarter and nine months ended on 31/12/2025 as the company make provision of deferred tax at the end of the financial year.

6 The Government of India, with effect from November 21, 2025, notified the Code on Social Security, 2020; the Occupational Safety, Health and Working Conditions Code, 2020; the
Industrial Relations Code, 2020; and the Code an Wages, 2019 (collectively, the “Labour Codes"), which replace the existing central labour legislations. Draft rules under the Labour Codes
were released by the Ministry of Labour & Employment on December 30, 2025 and are et to be notified. Based on the Company's assessment, the pravisions currently in force do not have
a materiol impact on the financial results of the Company. The financial impact, if any, of the remaining provisions will be assessed upon notification of the final rules and their effective
dates

For-and on behalf of the Board of Directors of
Howard Hotels Limited
&
%k R SV
_‘__-—'-‘_-’
Place:  Agra Nirvikar Nath Mittal
Date: 28.01.2026 (Whole Time Director)
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