PB GLOBAL LIMITED
CIN - L99999MH1960PLC011864
Regd off: 424, 4th Floor, Shree Laxmi Plaza, New Link Road, Laxmi Industrial Estate, Andheri
' : (West), Mumbeai- 400053

" Email id - compliance@pbltd.in / contact - 022-49335858 .

Date:- 30th May, 2024
To

BSE Limited,
P ] Towers, Dalal Street
Mumbai - 400 001

Dear sir,

Subject: Declaration Pursuant to Regulation 52(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR”) for Unmodified Opinion.

Reference: Scrip Code: 506580
DECLARATION FOR UNMODIFIED OPINION

I, Parimal Mehta, Managing Director of PB Global Limited, having its registered office at 424, 4th
Floor, Shree Laxmi Plaza, New Link Road, Laxmi Industrial Estate, Andheri West, Mumbeai-
500053, India, hereby declare that the Statutory Auditors of the Company, namely, M/s Jain
Vinay Associates, Chartered Accountants, have issued audit reports with Unmodified Opinion
on Standalone and Consolidated audited financial results for the period ended March 31, 2024.

This declaration is issued pursuant to Regulation 52(3) of the SEBI LODR as amended from time
to time.

Thanking You,
Yours Faithfully,

For and on behalf of
PB Global Linuted

(Parimal Mehta)

Managing Director- 03514645
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STATEMENT OF AUDITEDCONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

{IMR in Lakhs except as stated

Quarter anded Year Ended
Sr. No Particulars 31.03.2024 | 31.12.2023 | 31.03.2023| 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited
Income from Operations
I [a]  [MetSales/incoma from Cperations inet of taxes & dutias) 1,445,93 1,560.28 4,038,25 5061.36]| 10,836,388
1] [b)  |Crher Cperating Incame 7.10 (20.78) 7016 63 27410 7,335
i Total income from operations {1+ 1,453.03 1,539.52] 11,053.88 5,088.46] 18,162.58
n Expenses
(n} |Cast of materials camumed
Ib) |Purchise of stock-in-trade 991 83 Log086| 7135a0] 360284] 651319
i Changes in inventories of finished goods, work- in-progress and R
stk Lrade b2 1,071 .65 132,64 4, 13015
141} JEmployee benefit expense B1.11 209.22 7752 194 51 188,79
el |Finance Cost 2805 .90 G038 37.40 138.20
ifl_|Depreciation and amartization expense 14,28 1,73 S8.87 25,14 TrAT
{g) |Gas Condumption =_|
';] Other eapenses {any ibem excesding 10% of the total expensas o 244 24
Loty operations to be shown separstely] 340.45 382,60 1,152.44 R3]
Total expenges 1,519.05 1,636.25 3,732,112 5,335.42| 10,847.71
o rr.:::.: :"::[::;T:L‘;"* S i (66.02 (96.73] 7.321.76 {246.96] 7.318.87
Wi |Exceptional ltems
Wil |Prul"|1‘ hetare extraordinary [tems and tax (V-V} G602 [96.73) 7.321.76 {246.96] 7,314.87
vl [Etraordinary items
M |Profit befare tox [ VIV [B6.02 {96.73)  7.320.76 1246.96)]  7,314.87)
L |'I'a|t BRPENSEs
[2) Current Tax 18503 388,03
[b] Deferred Tax 1,49 .50
Kl [Profit { (Loss) for the perlod from contisulng operation (VII-VilT) |66.02 [96.73)  6,9313.24 [246.96))  6,0926.34
Mil |Profit f {Loss) for the period from discontinuing operation
®i Tax expense of discontinuing operations
Ky Praft /' [Loss| tram Discontinuing operatons (after L) (K103
LAY Prafit/ |Loss| for the penod (X+E1V) |66,02 196,73 6,933.24 [2a&. 98] 6,926,348
i Other Comprahansiee Incame [5.090. 76
Ll fotal Comprehansive Income {'EE.IJZ (96,73} 6,933.24 {246.96) 1,835,58
il |Earnings per share
{a} Basic (6.29) [5.21]) 650,31 [23.52 174.82
|} Ditistedl -
Hix Paicl-up equity share copitd (Face Value 85, 10/- per Share|
K |Reserve eicluding Roevaluation Resarves

i j.lp

R N BEHALEQRF

ITEDY

WAL MEHTA

G DIRECTOR - 03514645
= = uATE

- 30.05.202




PB GLOBAL LIMITED
CIN - L99999PH1 960PLCOL1BEA
Regd off: 424, 4th Floor, Shree Laxmi Plaza, New Link Road, Laxmi Industrial Estate, Andheri (West), Mumbai-
400053
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CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES A5 AT MARCH 31, 2024
|Rs. in iakhq.!r
As at As at
Particulars March 31, 2024 | March 31, 2023
Audited Audited
A, ASSETS
1 [Mon-current assets
a4, Property, plant and equipmens 94,42 10717
b InEangbie assets 20E.85 18457
Investment in subsidiaries, associates, joint ventures & Partnership
g firm
d. Financial assets
| Diher investments 35.98 A5.98
2. Mom-current tax assets (net) 492,90 46547
f. Other non-current assets 46,62 18.02
Total non-current assats (1) B78.77 815.21
2 |Current assets
{a] Inventories 612,51 74523
(b} Financial Asssts
[l Investments
Wil Trade recelvables 3.541,72 J.8a1.83
(i} Cashand cash equivalents 43,58 389.95
(vl Bank balances other thian (i) skove
{v] Loans
fwil  Gthers (to ba specified) 363117 [T %
(e} Other current assets 17,119,932 17,865.43
Total current assets |2) 21,680.91 22,909,131
Total Assels {142 22 550.68 23,724,52
B.  EQUITY AND LIABILITIES
1 |Equity
{8} Equity share capital 105:00 13750
{B) Gther equity - Reserves 20,865.44 21.430.90
Tatal equity (1) 20,970.44 11,568.40
1 [Liabilities
A Non-current Fabilities
[a]  Financial liabilities
(I} Borrowlings .18 J8.59
|Ii) Trade payables
(i) ther financial habilities [other than those specified in
item b
{b)  Prowvisions
(b)  Deferred tax labilities (Mot} 14.67 14.09
(el Olher non-current labiitias
Total non-current liabilities (2] 14.85 53.58
B Current labilities
{a)  Flnancial liaklitlies
I} Berrowings 567,70 15552
{ii} Trade payahles 502,32 1,139.11
(iiip Other Hnanclal liakilities fother than those specified In
Item )}
(B} ther current liabilithes 504,36 BT .01
it]l  Provisions
(d}  Current tax habilities [Net)
Total current liabilities (2} 1,574.38 4,102,549
Total labilities {243]
Total equity and lHabilities [1+2+3 12,559.68 23,724.52
-0351a645

- 30.05. 2024
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CIN - L59993MH1960PLC01 1864

Regd off: 424, dth Floor, Shree Lawmi Plaza, Mew Link Road, Laxmi Industrial Estate, Andher| (West], Mumbai- 400053

Email id = compliance@pbitd,in / contact - 022-493315858

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

For the penod ended For the Year ended
51, Mo Particulars 31-Mar-24 31-Mar-23
Audited Audited
1 Cash flow from operating activities
Prafit before axceptional items & tax (RT3 | 1.835.57
A justrrents for
Depreciation and amartisation expenses 25,240 L i
(Predit) / Loss an disposal of PPE
Interest Income {LE750) (4.2040)
Intei il mxpanss A7.400 138200
Remiasuremanti of abligations
Cash generated from operations before working capital changes {202.070) 2,046,740
Adpustments for
|Ineredse) decréase in non-current keans {secarity deposits & othars]
|Inedease) decrease in other Advancas {296.340) 134,81
|Ineritase) / decrease in trade receyables 110 A bd 6000
{increase)  dacrease in inventorses 132,720 1,0125H0
\ncrease) [ decrease in short term loans & sdvances 412:180 [3,279.520)
Incraase / [decrease) in Other Current Assets 745500 117,708
Increase in other current financal liabilities
Incraase | |decreace] in trade payables 1636, 7%) {919.350)
Increase | |decrease] In current provisians 11,016,240
Ingrapse  {decraase| in ather cufrent liabibities (303.554) 515340
Cash generated from oparations 151,764 [14,6959.97]
lincome taxes pald {met of refunds} 8.0
Cash flow before axceptional items 151,764 [14,311.9a4
|Eu|:an|:linnal items
|Met cash used in) / generated from operating activities - & 151,760 114,311.940)
2+ |Cash flow from ivesting sctivities
Purchase of PPE AT1.740 374,640
Increase n Security Deposit [27.430) 1295,930)
Sale proceeds of PRE {28600} 11,260
Inferast incame 17.750 A.200
Cash flow before excaptional items
'N:t cash {used in} / penerared from Investing activithes - B 434,460 114,870
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Motes:-

Thie above results were reviewsd by the Audit Committee and approved by the Board of Directors at its meeting held on 30th May 2024, They
have been reviewed by the Statutory Auditors,

This statement has been pregared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicabla.

The farmat for audited quarterly results as préscribed in SEBI's Circular CIR/CFD/CMDS15/2015 dated 30th November, 2015 has been modified to
camply with the requirements of SEBI's circular dated SthJuly, 2016, Ind AS and Schedule 11l [Diasion 1) to the Companias Act, 2013, which are
applicable ta companies that are required to comply with Ind A5,

The recanciliation of ngl profit reported in accordance with Indian GAAP to total comprebiensive income in accordance with Ind AS for the

Quarter ended 315t March 2024 (s given below:

{ i Lakh)

PARTICULARS For the quarter ended 31st March 2024 For the guarter ended 315t March 2023

Met Profit/(Loss) after Tax as per previous IGAAP |66.02) 6,933.24
Impactof IND AS adjustments - -
Met Profit/(Loss) after Tax as per IND AS (66.02) 6,933.24
Other Comprehensive Incoma * -
Total Comprehensive Income for the period (66.02)| 6,933.24

The Company has identified Trading as its only primary reportable segment in accordance with the reguirements of Ind AS 108, 'Operating
Segments’. Accordingly, no separate segment information has been provided.

Privvious period's figures have been reclassified, wherever necessary, tocorrespond with those of the current periad,

Place : Mumbai
Date : 30-05-2024




| e Chartered Accountants

301, Sheee Mangaiem, Opp. Gopals Garden High School, Kulupwadh, Nr. National Park, W. E Highway, Barivall (E) Mumbal - £6. Maharashira
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INDEPENDENT AUDITORS' REPORT

To the Members of P B GLOBAL LIMITED

Report on the Audit of Consolidated Financial Statements -
Opinion

We have audited the consolidated financial statements of P B GLOBAL LIMITED {hereinatter
raferred to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group™), and is associate, which comprise the consolidated balance
sheet as at 31 March 2024, and the consolidated statement of profit and loss finchuding other
comprehensive income (loss)), consolidated statement of changes in equity and consolidated
staternent of cash flows for the year then ended, and notes to the consclidated financial statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as "the consalidated financial statements”)

I our opinion and to the best af aur infarmation and according to the explanations given Lo us, and
hased on the consideration of reports of other auditors oh separate financial statements of such
subsidiaries and associate as were audited by the other auditors, the aforesaid consolidated financaal
statements give the information required by the Companies Acl, 2013 {"Act"} in the manner so
required and glve a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group and its associate as ar 31 March
1024, of its consolidated: profit and other comprehensive income (loss), consolidated changes in
equity and consolidated cash flows for the year then ended.

Basis for Opinion

Wwe conducted cur audit in accordance with the Standards on Auditing |5As) specified under section
143{10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group and its associate in accordance with the ethical reguirements that are
relevant to cur audit of the consolidated financial statements in terms of the Cade of Ethics issued
by the Institute of Chartered Accountants of India and the relevant provisions of the Act, and we
have fulfilled sur other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence obtained by us along with the consideration of audit reports of the other
auditars referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for gur apinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These mattgrs
addressed in the context of our audit of the consolidated financial statements as a
forming our opinion therean, and we da not provide a separate apinion on these mat

Branches ai : JAIPUR




Emphasis of Matter

As more specifically explained in Mote V to the financial statements, the Company has made a
detailed assessment of its liquidity position for the next year and the recoverability and carrying
value of its assets comprising property, plant, and equipment, investments, inventory and trade
receivables. Based on current indicators of future economic conditions, the Company expects (o
recover the carrying amount of these assets. The Company continues to evaluate them as highly
probable considering the orders in hand. The Company will continue to clesely monitor any material
changes arising from Future economic conditions and impact on its business

Our opinion is not modified in respect of this matter,

Oiher Matters

We have been represented by the management that the data provided for our audit purposes is
correct, complete, reliable, and are directly generated by the accounting system of the Company
withaut any further manual modifications.

We bring to the attention of the users that the audit of the financial statements has been performed
In the aforesald condithons,

Our audit opinion is not modified in respect of the above.

Other Information

L
The Holding Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Holding Company's
annual report; but does not include the consolidated financial statements and our auditors’ repart
therean.

Our opinkon on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion therean.

I connection with our audit of the consolidated financial statements, our responsibility & to read
the other information and, in doing so, consider whether the other information |s materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed and based
on the work done/ audit report of other auditors, we conclude that there s a material misstatement
of this ather information, we are required to repert that fact, We have nathing to repert in this

regard

Management’s and Board of Directors’ Responsibilities for the Consalidated Financial Statements

The Holding Company's Management and Board of Directars are responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act that
Eive a true and fair view of the consolidated state of affairs, consofidated profity loss and other
comprehensive income (loss|, consalidated statement of changes in equity and consolidated cash
flows of the Group including its assoclate in accordance with the accounting principles generally
accepted in India, incleding the Indian Accounting Standards (Ind AS) specified under section 133 of
the Act. The respactive Management and Board of Directors of the companies included in the Group
and of its associate are responsible for maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding the assets of each company and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting
palicies; making judgments and estimates that are reascnabla and prudent: and the=de

implementation and maintenance of adequate internal financial controls, that




J

effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due ta fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Management and
Directors of the Holding Company, as aforesaid.

In preparing the consclidated financial statements, the respective Management and Board of
Directars of the companies included in the Group and of its associate are responsible for sssessing
the ability of @ach company to continue as a going concern, disclosing, as applicable, matters related
10 going concern and using the going cancern basis of accounting unless the respective Board of
Directors either intends to liguidate the Company or to cease operations, or has no reallstic
alrernative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate s
responsible for overseaing the financial reporting process of each company.

auditor's Responsibilities for the Audit of the Conselidated Financlal Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, I'.-.mether due to fraud or error, and Lo
issue an auditor's report that includes our opinion. Reasonable assurance is & high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always datect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material If, indiidually or in the aggregate, they could reasonably be expected to
influenice the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alse:

« identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
ta thase risks, and obtain audit evidence that Is sufficient and appropriate 1o provide a basis
far our opinion. The risk of not detecting a material misstatement resulting from Ffraud is
higher than for one resulting from error, as fraud may invalve cellusion, fargery, intentional
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3{1) of the Act, we
are also responsible for expressing our opinion on the internal financial eantrols with
reference to the consolidated financial statements and the operating effectiveness of such
controls based on our audit.

= Evaluate the appropriateness of accounting policies used and the reascnableness ol
accounting estimates and related disclosures made by the Management and Board of
Directors.

« Conclude on the appropriatensss of Management and Board of Directors use of the going
concern basis of accounting in preparation of conselidated financial statements and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this assunpgmEyg

y cast sig : ppropri AT
conclude that a material uncertainty exists, we are required to draw f ¥ 3




disclosures are inadequate, to modify cur opinien. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, fulure events or
conditions may cause the Group and its associate to cease Lo continue as a going concermn.

» Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disciosures, and whether the consolidated financial statements
represent the underlying transactions and events in @ manner that achieves: falr
presentation.

» Dhbtain sufficient appropriate audit evidence regarding the financial information of such
entities or business activities within the Group and its associate to express an opinion on the
consplidated financial statements. We are responsible for the direction, superdision and
performance of the audit of financial information of such entities included in the
consolidated financial statements of which we are the independent auditors, For the other
entities Included in the consclidated financial statements, which have been audited by other
auditors, ‘such other auditors: remaln responsible for the direction, fupervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinian. Dur responsibilities in this regard are further describeéd in para {a] of the section
titled "Other Matters' in this audit report,

We believe that the audit evidence obtained by us along with the consideration of audit reports of
the other auditors referred to in sub-paragraph [a) of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
stalements

We communicate with those charged with governance of the Holding Comipany regarding, among
other matters, the planned scope and timing of the sudit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consclidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditors
report uniess law or regulation precludes public disclosure about the matter or when, in extremely
rare circumnstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication




Report on Other Legal and Regulatory Reguiremants

As required by Section 143(3) of the Act, based on cur audit and on the consideration of reports of
the other auditors on separate financial statements of such subsidiaries and associate as weare
audited by other auditors, as noted in the 'Other Matters' paragraph, we report, to the extent
applicable, that:

i

2.

we have sought and obtained all the information and explanations which ta the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our oplnion, proper books of account as required by law relating to preparation of the
aforesaid consalidated financial statements have been kept so far as it appears from our
axamination of those books and the reports of the other auditors.

The consolidated balance sheet, the consolidated staternent of profit and loss (including
other comprehensive income|, the consolidated statement of changes in equity and the
consolidated statement of cash flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpese of preparation of the consolidated
financial statements.

In our opinian, the aforesaid consolidated financial statements comply with the Ind AS
specified under section 133 of the Act. ’

On the basis of the written representabions received from the directors of the Holding
Company as on 31 March 2024 taken on record by the Board of Directors of the Holding
Company and the reports of the statutery auditors of [ts subsidiary companies and associate
company Incorporated in India, none of the directors of the Group companies and s
associate incorporated in India is disgualified as on 31 March 2024 from being appointed as
a directos In terms of Section 164(2} of the Act,

With respect to the adeguacy of the internal financial controls with reference 1o financial
statements of the Holding Company and its subsidiary companies incorgarated in India and
the operating effectiveness of such controls, refer to our separate Report in “Annexure A"
Further, the associate company incorporated in india has been exempted fram the
requirement of its auditor reporting on whether the company has adequate internal
financial control system in place and the operating effectiveness of such controls.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies [Audit and Auditor's) Rules, 2014, in our apinien angd to the best of our
information and according to the explanations given 10 us and based on the consideration of the
reports of the other auditors on separate financial statements of the subsidiaries and associate,
as noted in the ‘Other Matters' paragraph:

e Tha consolidated financial statements disclose the impact of pending litigations as at 31"
March 2024 on the consolidated financial pesition of the Group and its associate.

« The Group and its associate did not have any material foreseeable losses on long-term
contracts including derivative contracts during the year ended 31 March 2024,

s There are no amounts which are required to be transferred to the Investor Education



not audited by us, the remuneration paid during the current year by the Holding Company and its
cubsidiary companies toits directors is in accordance with the provisions of Section 197 of the Act,
The associate company s a private limited compamy and accordingly the requirements as
stipulated by the provisions of section 197 (16} are not applicable 1o the associate company. The
remuneration paid to any director by the Holding Company and its subsidiary companies is not in
excess of the limit laid down under Section 197 of the Act, The Ministry of Corporate Affairs has
not prescribed other details under Section 197(16) which are required to be commented upon by
119

For Jain Vinay & Associates

DAy
Wymbo

Vishnu Kumar S
iPartner)

M. No: 403919
Place: Mumbai i
Date: 27/05/2024

UDIN: 24403919BKCKPO31 10



Annexura — A to the Auditors' Repont

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act™)

We have audited the intermal financial controls over financial reporting of P B Global LIMITED {“the
Company”} as of 31 March 2024 in conjunction with our audit of the comsolidated Financial
statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for sstablishing and maintaining internal financial
controls based on the Intermal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit ol
internal Financial Controls over Fnancial Reporting isswed by the Institute of Chartered
Accountants of India. These responsibilities include the defign, implementation and maintenance
of adequate internal financial controls that were operating efféctively for ensuring the orderly and
efficient conduct of its business, including adherence to company's palicies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and compieteness of the
accounting records, and the timely preparation of reliable financial infarmation, as required under
the Companies Act, 2013,

Auditors' Responsibllity

Our responsibility is to express an opinlon on the Company’s internal financial controls ower
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Mote an Audit of Internal Financial Controls over Financial Reporting (the "Guidance Mote”™) and
the Standards on Auditing prescribed under section 143{10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, bath applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
parform the audit to obtain reasonable assurance about whether adequate intérnal financial
controls over financlal reporting was established and maintainad and if such controls operated
effectively inall material respacts.

Duwr audit involves performing procedures to obtain audit evidence about the adequacy of the
tnternal financial controls system over financial reporting and their operating effectivenass. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting. assessing the risk that a material weakness
gwists, and testing and evaluating the design and operating effectivenass of internal control based
on the assessed risk. The procedures selected depend on the duditor’s judgment, including the
assessment of the risks of material misstatement of the consclidated financial statem
whether due ta fraud or error,




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial contrals system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contral over financial reporting Is a process designed to provide
reasonable assurance regarding the reliability of financial reparting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those palicies
and procedures that (1) pertain to the maintenance of records that, in reasonabie detail,
accurately and fairly reflect the transactions and dispasitions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally sccepted accounting principles, and that
recejpts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3] provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

i

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the passibility of collusion or improper management override of controls, material misstatements
due ta error or fraud may occur and not be detected. Also, projections of any evaluation of the
Internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reparting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion
In cur opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial contrals over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financlal reparting
Criteria established by the Company considering the essential components of intemal control
stated In the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting lssued
by the Institute of Chartered Accountants of India.

For Jain Vinay & Associates

W
Vishnu Kumar
(Partner)

M. No: 403919
Place: Mumbai
Date: 27/05/2024
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PB GLOBAL LIMITED
CIN - LI5999MH1960PLCO11 864
fegd off: 424, 8th Floor, Shree Laxml Plaza, New Link Road, Lawmi Industrial Estate, Andheri {West), Mumbai- 400053
Emall id — compliance@pbitd.in / contact - 022-49335858

jﬁﬂmp STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
[IMR Iin Lakhs except as stated

Quarter ended Yiar Ended
Sr. No Particulars 31.03.2024 | 31.12.2023 | 31.03.2023) 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited
imcome from Dpecotions
1 (A} |Met Sales/income from Operations {net of taxes & duties) 937 .80 1,027.28 4,000 80 3,174.78 911851
" (b) JOther Dperating Inceme 2,408 7,312 .53 17.75 7,312.55
1] Total income from operations (1) 940,20 1027.28) 11,313.33 3,192.53] 16.431.06
w Expansos
(&) [Cost of materials consumed
(b} |Purchase of stock-in-trade 65365 G228 1,371.76 2.146.94 4491419
@ Changes in inventaries of finished goods, work- in-progeess and s &7 . ) _
stackan-Erige 33.40 LTI 19540 315140
|} |Employes benefit espense J1.28 3.38 69.71 125:92 138.39
(&} [Fimance Cost 13,30 614 140 22.18 13568
Ifl |Degreciation and armorization expenie 3,24 351 .56 14.249 16.07
1g) Haos Consumption
"l Qther gxpenses (any item excesding 10% of the twal expenses fo ) a51.37 ) )
continuing operations ta be shown separately) 28167 (260,00 034.50 561.62
Total expEnses 1,056.65 1,082.24 3.465.11 3.443.23 §9.119.41
v ::::: ::::mmn; before exceptional items and extraordinary [116.45) (54,98 7.848.22 250,70} T.211.65
Wi Exceptional teims
vl Profit before extracrdinary [tems and tax (V1) [116.45) {54,96) 7. 048,22 {250.70) 7,311.65
Wil Extraprdinary items
L] Profit hefore tax [ VY] {116.45) [54.96) 7,848.22 {250.70) 7.311.65
L Tan expenses
|aj Current Tan 18803 388.403
[t Duforrad Tax 0.49 b.49
Xl |Ii'r|;|l'|hll (Lass} for the pariad fram continuing oparation (VI {116.45)) {54.96) 7,455,370 [250.70)] 5,923.13

Xii IPmlI't.e' {Loss] for the period fram discontinuing cperation
il rl'llh expense of discontinuing operations
wiv  [Prain / (Loss} fram Discontinuing operations (alter tax) [R0-%01)

X Produ f [Loss) for the pariod (RIvely) [116.45 154,96 7.459,70 {250,710 6,923.13
KW Dther Comprehantive Income | 5,050, 76]
Xyl Tidai Camprahensive Income [116.45) {54.96) 1.459.70 (250,70} 1,832.37
vl JEarnings per share

1a] Basic (1,11 [052) 54252 [23.87 17.4%
|i&} Dikuted E : . 2

Rix |Fa|d-u;p eguity shiare capital [Face Walue Rs, 10/- per Share|
XX IHEiEr‘-‘E sxtluding Revaluatian Heserves

e
P -'__:::‘?Q" |
i U ITED
I,-r L__:'I" . II"I'I;,'l
| -|;".Fn."l. '. L
i ,_':I \ 1I!:|I'.*:.I'-.J IIr.-|-|l|l.
b / PARIMAL MEHTA

i

%\I Wﬁﬁ'lﬂﬁ DIRECTOR - DIN - nssuﬁusl
e Diate - 30.05.2024




PB GLOBAL LIMITED
CIt - L99999MH1960PLCD11 BG4
Regd off: 424, ath Flr, Shree Lasmi Plaza, New Link Rd, Laxmi Industrial Estate, Andheri (W), Mumbai- 53
Email id - compliance@phitd.in / contact - 022-49335858

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024

STAND S1LONE {Rs. in takhs)
As at An ot
Particulars March 31, 2024 | March 31, 2023
Audited Audited
A, ASSETS
1 |MNon-turrent assets
a. Property, plantand equlpment 94,29 10677
b, Intangible assets 428 .10
Investrnent in subsidiarias, associates, joint ventures & Partnership
¢ liem A10.00 a10.00
d. Financial assets
i, Other Investmants 3598 15.58
& Mon-current tas assets (net] 44250 AES 70
I Other non-current assets 44,81 14.86
Total non-current assets (1) 1,082.26 1,039.41
2 [Current assets
12) Inventories 204,95 A04 35
{b) Financial Assets
{i}  Investments
(il Trade receivablos 325128 3705101
{hi}  Cash and cash equivalents 363 4.7
{Iv}  Bank balances ather than (I abave
[v] Loans
Wil Others (1o be spicifiad) 243,22 413,68
(o) Other current assets 17,020.43 17, 78884
Total current assets |2} 20,723.66 22,626.64
Total Assets {1+ 21,805.92 23,666,05
B. EQUITY AND LIABILITIES
1 |Equity
{#) Equity share capital 105.00 13750
{b] Other equity - Reserves 2084065 21,4049.84
Total equity (1) 20,945 65 21,547.34

2 [Uiabilities
A Mon-current Habilities
tal  Financlal liabilities
(I} Borrowings .18 ELT
(i} Trade payablas
{ill) Other financial liabilities (other than those specified in

item [BH
b} Prowvisions
b} Deforred tan labilitles (Net) 1513 1513
{e) Other non-current Habilities
Total non-current labilitics (2) 15.31 51.07

B Current llabilities
[al  Financial liakilies

{i) Borrowings 012 155,52
(M) Trade payables 353.69 1,112.86
[iEi} Other flnancial Habilities jother than those specified n
item (bl
tb)  Ocher current liabilities 431,15 799,26

o Provisions
{d)  Current tax lizbilities (Met)

Total current liabilities {3) £44.96 2,067 64
Total labilities (2+43)
Total equity and liabilities {1+2+3 71,805.92 _FTHEG.05 |~
VLN ELL I
o 2

e
A
- AJAMAGING DJRECTOR - DIN - 03514645

® Date - 30.05.2024
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PBE GLOBAL LIMITED
CIN - L99959MH1960PLE01 1864
Regd off: 424, 4th Floor, Shree Laxmi Plaza, New Link Road, Laxmi Industrial Estate, Andheri (West), Mumbai- 400053
Email id — compliance@phitd.in / contact - 022-49335858
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
STAN DA LANE
For the period ended For the Year ended
5r. No Particulars 31-Mar-24 31-Mar-23
Audited Audited
1 Cash flow from operating activities
1Prafit betore exceprional items & tax {250.680) 1,832,360
Ad|ustrments for
Depreciation and amartisation expenses 14,2490 16.070
[Profit) / Loss on disposal of PPE
Interast income (17.750) (4,200}
Interast expanse 22180 135650
Remeasurament of ohligations
Cash generated from operations before working capital changes {231.960) 1,979,910
Adjustrments lor
{Increase] decrease In nan-current loans (security deposits & others]
| Inereate) docrease in other Advances 170410 [BEL.E{.U]
{Increase] f decreass in trade receivables 453.630 3,782.910
\Increase) [ degreasein Inventories 199.400 3,353.460
{Increase) / decrease in short term loans & advances [155.400 [3,279.520
increase  {decrease) in Other Current Assats Taik 450 [17.694. 260
Increase In other curnent financial labilites | 1.91'5.241”'
Increase / {decraage) in trade payables (7591701 :H4S.Gﬂﬂ}|
Increasa / (decroase) in Current proviskons
Ingrease f (decréasé) in other corrent liabifities [3D%, llﬂ}l S06.600
Cash generated from cparations 137.250 (14,594.310)
lincome taxes paid [net of refunds) 388.030
Cash flow before exceptional items 137.250 [{14,206.280)
|Euceptlunal ltems
|Met cash {used in] / generated from operating activities - & 137.250 114,206, 280)
2 {Cash flow from investing activitios
Purchase of PPE 505,510 191.210
Increase in Sacurity Deposity (27.200) [ 296, 160]
Sale proceeds of PPE 1 £9.950) 35,120
Intefesl income 17.750 4 700
Cash llow before exceptional items
Met cash (used in) / generated from investing activities - 8 466.110 [B5.630)




Cash ficw from financing activities

Increase / (decreasy] In non-ourrent borrowings [35.760] (1,709 670)
Hevaluation of Fived Assets 19, 196000
Financs Cost {22.180] 135,680
Pracesds fram redemption of preference sharas 1B56.510) {3,434.510)

{Met cash jused in) / ganerated from financing activities - C {914.450) 13,918,130
[Wetincreaze / |decrease) in cash & cash eguivalents - AsB+L (311.090) {353.770)
|.n.-:!|:|: Cash-&-cash equivalents st the beginning of the year 314.720 ShE,490

{Cash & cash eguivalents at the end of the year 2630 314.720

Cash and cash gquivalents as per above comprise of the following

Cash and cash equivalents 0890 34,530

Fined Deposils . 475,390
Balance in Bank account 2,740 4 B0

Total 3630 318720

ol
- Fbr d @h behalf of|_-
AN PR LIMHTED
QO ey
S amn \m

| sl =7 | # PARIMAL MEHTA

e MANAGING DIRECTOR - DIN - 03514645
* Date - 30.05.2024
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a The reconciliation of net profit reparted in accordance with Indian GAAP 1o total comprehensive income in accardance with Ind AS for the

Notes:-

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its mesting held on 30th May 2024, They
havie been reviewed by the Statutary Auditars.

This statement has been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (ind AS) prescribed under
section 133 of the Companies. Act; 2013 and other recognised accounting practices and policies to the axtent applicable,

The farmat for audited quarterly rasults as prescribed in SEBY's Circular CIR/CFO/CMD/15/2015 dated 30th November, 2015 has been modified tof
comply with the requirements of SEBIS circular dated Sth duly, 2016, Ind AS and Schadule 1l (Division 1) to the Companies Act, 2013, which are
applicable to companies that are required 1o comply with Ind 45

Ouarter ended 31st March 2024 is glven below:

{ dnLokh)

PARTICULARS For the quarter ended 315t March 2024 For the guarter ended 315t March 2023
Met Profit/{Loss) after Tax as per previous IGAAP {116.a5)| 7,459.70
Impact of IND A5 adjustmeants . -
Net Profit/(Loss) after Tax as per IND AS {116.45)| 7,459.70
Other Comprahensive Income - -
Total Comprehensive Income for the period {116.45) 7,459,770,

o

c The Company has identified Trading as its only primary reportable segment in accordance with the requirements of Ind AS 108, ‘Operating

segmants’. Accordingly, no separate segment Information has been provided.

Previous period's figures have been reclassified, wherever necessary, th correspond with those of the current period,

) "
Place : Mumbal ized Signatory
Date : 30-05-2024




-f"’ oJain Vinay & Sliscciates

e Chartered Accountants

301, Sheae Mangalem, Opp. Gopals Garden High Schosl, Kuupwadi, Ne. National Park, W, E. Highway, Borfvall (E) Munbai - 88, Maharashira
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF P B GLOBAL LIMITED
Heport on the Audit of the Standalone
Finaneial Statements Opinion

We have audited the accompanying standalone financial statements of P B GLOBAL LIMITED
(the “Company™), which comprise the Balance Sheet as at March 31, 2024, the Sustement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows ended on that date, and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as the “standalone financial statements”),

In our opimion and to the best of our information and according o the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (the "Act™) in the manner so required and give a trud and fair view in conformity with the
Indian Accounting Standgrds preseribed under section 133 of the Act read with the Companies
(Indian Accounting Swndards) Rules, 2015, as amended. (“IndAS") and obher accounting
principles generally accepted in Indis, of the state of affairs of the Company as at March 31, 2024,

the Loss and total comprehensive income, changes in equity and its cash flows for the vear ended
on that date, :

Basis for Opinion

We conducted our audit of the standalone linancial statements in accordance with the Standards on
Auditing (“SA™ ) specified under section 143(10) of the A¢t. Our responsibilities under those
Standards are further described in the Auditors Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institwie of Chartered Accountants of India (“1CAI™) together with
the ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics, We believe
that the audit evidence obtained by us is sufficient and appropriate 1o provide a basis for our audit
opinion on the standalone financial statements.

Om the basis of information received and audit evidence obtained,

1} We are of the opinion that provision for employee benefit expenses is required o be made. As
required by Ind AS 19, “Employee Benefits™ the Company is not making any provisions foe®
the Employee benefit aceruing during the vear. The Company has a policy to account for the
same on Cash basis,

2} We also observed that Company has not filled the Income tax retum for FY 2019-20 as per
Income Tax Aet, 1961 L/, 139(1)

3} We have observed that company has the differenee of rs. :9 813/-in !umu ver compare o GST
turnover in Maharashira and the difference of Rs 38.478/- a2

Lot 13




Management's Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5} of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frouds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintemanee of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant 1o the preparation and presemation of the standalone financial
statements that give a irue snd fair view and are free from material misstatement, whether due 1o
fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern. disclosing. as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
10 liquidate the Company or (o cease operations, or has no realistic alternative but 1o do so.

Ll

The Board of Directors are respensible for overseeing the Company’s financial reporting process.,
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are 1o obtain reasonable assurance sbout whether the standalone financial
statements as a whole are free from material misstatement, whether due 1o fraud or error, and 1o
1ssue an auditor’s repont that includes our opinion, Reasonable assurance is a high lovel of
assurance, but is not a puarantes that an audit conducted in accordance with SAs will always
detect @ material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate. they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As pant of an audit in accordance with SAs, we exercise professional judgment and maintain
professional Skepticism throughout the audil. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,

whether due to fraud or error, design and perform sudit procedures responsive 1o those risks,
and obtain sudit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulling from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control,

* Obtain an understanding of internal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Undersection 1430311} of the Act
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasongifaness
estimates and related disclosures made by management.




« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
related 1o events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. [f we conelude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to madify our opinion, Our conclusions are
hased on the audit evidence obtained up 1o the date of our auditor’s report, However, future
events or conditions may cause the Company to cease 1o continue as a going concern.

 Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represcnl the
underlying transactions and events in a manner that achieves fair presentation.

Materiglity is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the siandalonc financial statements may be influenced, We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii}to evaluate the effect of any identiled misstatements in
the standafone financial statements. )

We communicate with those charged with governance regarding, among other matters, the
plannied scope and timing of the audil and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those chafged with governance with a statement that we have complied with
relevam cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the siandalone financial statements of the current
period and are therefore the key audit matters. We describe these matlers in our audilor’s repon
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
cireumstances, we determine that a matter should not be communicated in our repon hecause the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Emphasis of Matter
We draw the attention towards the followings

We bring to the attention of the uscrs thet the audit of the financial statements has been
performed On the basis of data provided by the management. in the aforesaid conditions.

Our opinion i not qualified in respect of the above,

Further, the turnover of the company is inclusive of the branch transfer

UDIN : 24403919BK CKPLI344



Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by (he
Central Government of India in terms of section 143(11) of the Act, we give in the Annexure A,
A staternent on the matters specified in the paragraph 3 and 4 of the order,

2. As required by Section 143(3) of the Act, we report that:

A,

&

(Pariner)

We have sought and obtained all the information and explanations which 1o the best of
our knowledge and belief were necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

the balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books
of aceount:

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant rule issued
thereunder;

L3
on the basis of the written representations received from the directors as on 31 March
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2024 from being appointed as a director in terms of Section 164 (2] of the
At

. with respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer 10 our separate
report in *Annexure B™: and

with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to
the best of our information and according to the explanations given to us;

1. the Company has not disclosed the impact of pending litigations on its financial
position in its financial statéments:

ii. the Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses. il any, on long-term
contracts including derivative contracts;

.  There were no amounts which were required to be transferred to the Invesior
Edueation and Protection Fund by the Company.

M, No: 403919
UDIN: 24403919BKCKPL3Y4
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Place: Mumbai
Date: 24.05.2024

Annexure — A to the Auditors’ Report

The Annexure referred 1o in Independent Auditors' Repont to the members of the Company on (he
IND AS financial statements for the year ended 31 March 2024, we report that:

it

v

In Respeet of the Company’s tangible & intangible assers;

g, The Company has mainiained proper records showing full particulars, including
quantitative details and situation of tangible & Intangible asset,

b. The Tangible & Intangible Assets have been physically verified by the management
in a phased manner, designed to cover all the items over a period of three vears,
which in our opinion, is reasonable having regard 1o the size of the company and
nature of its business. Pursuant to the program, a partion of the tangible & intangible
assel has been physically venfied by the management during the year and no material
discrepancies between the books records ﬂEH.‘n the physical fixed assets have beon
noticed,

c. According to nformation and explanations given 1o us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any Benami property under the Prohibition
of Benami Property Transactions Act. 1988 and Rules made thereunder |

The management has conducted the physical verification of inventory at reasonable intervals,
The discrepancies noticed on physical verification of the inventory as compared 10 books

records which has been properly dealt with in the books of account were not material as per
Management Representation Letter provided,

The company has granted loans, secured or unsecured 10 companies. firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 20013, And:

(a) the terms and conditions of the grant of such loans are not prejudicial 1o the company's
interest;

(b) the schedule of repayment of principal and payment of interest has been stipulmed and
whether the repayments or receipis are regular;

(e} the amount is overdue. and the total amount overdue for more than ninety days is stated
in Moles to accounts , and reasonable steps have been taken by the company for
recovery of the principal and interest;

According to the information and explanations given to us and on the basis of our
examination of, the Company , in respect of investments made and Jesfe—

security given by the Company, in our opinion the provisions of Segfa-rs!

Companies Act, 2013 (“the Act™) have been complied with.




v,  The Company has not accepted any deposits during the year and does nol have any unclaimed
deposits as at March 31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

¥l

The maintenance of cost records has not been specified by the Central Govermment under

section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

¢ii.  (a) According 1o the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted’ accrued in the books of
Account in respect of undisputed statutory dues including GST, income-tax, service lax. cess
and other material statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities. As explained to us, the Company did not have any
dues on account of employees” state insurance and duty of excise.
Mame of the | Nature of | Period to | Amount Due Date of
statute dues which  the | due date Payment
amount
relates Ly L
[NCOME TAX ACT, | TDS payable | 1°  January | Rs.08.30.091 | 307 Sep., | Not Puid Till
19l LIAB194] 2024- i 2024 the Reporting
31" March Date
2024 :
INCOME TAX ACT, | TDS payable | 01" April 2021 | Rs.26,09.125 | 30 Sep.. | Not Paid Till
1961 L/ST941 -~ 31" March 2022 the Reporting
2022 _ Date
NCOME TAX ACT.|TDS payable |1°  January | Rs.25705 | 30" Sep. | Not Puid Till
1961 U/81941 2024- 2024 the Reporting
31" March Date
2024 il
INCOME TAX ACT, | TDS payable " January | Rs.13,24.252 | 30" Sep., | Not Paid Till
1961 than LI/S192B 2024- - 2024 the Reporting
31"March Date
024 | >
Profession Tax Acl | PROFESSIONA | 01" April 2020 | Rs2.75,691/- | 307 Not Paid Till
L TAX to 31" March June, 202 | the Reporting
2024 . 30" Date
June Mot Paid Till |
2022 & | the Reporting
30" June | Date
2023
30" June .
5 2024
GOODS AND | GOODS & | 1I® Apnl 2020- | Rs.1,57.973 [ 15" Not Paid Till
SERVICE TAX ACT, | SERVICE TAX [ 31® March | 57.31 May,202 | the Reporting
2021 | | D il
GOODS & | 1" Apnl 2021- | Rs.6.31,962/- | 207 _Daa] Not Paid Till
SERVICE TAX [31"  March ¥ e Reporting
REVERSE 2 o R B
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CHARGE
MECHANISM
(On Transport &
Legal Fees)

maonth

(b) According to the information and explanations given o us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service
tax, duty of customs, duty of excise and value added tax which have not been deposited on
account of any dispute.

UDIN 1 244039198K CKP LIS

Statute Nature of dues/DIN & AmountRs. | Period to | Forum where the
Notice No which the | dispute is
amount pending
relatas
THE Demand RefNo. | 1.49.96,140/- Assessment | Income Tax
INCOME 2023201 737000768271C Year 2017- | Depariment
TAX ACT, 18
- 1861 -
THE Demand RefMNo. | 3147729/ Assessment | Income Tax
INCOME 2023201637000554775C Year 2016- | Department
TAX ACT, i |
1961
THE Demand Ref No. 24 3440/- Assessment | Income Tax
INCOME 2023201637000554775C Year 2016- | Department
TAX ACT, 17
1961 d
THE Demand RefNo. | 275494462/ | Assessment | Income Tax
INCOME 20232019370052400200 Year 2019- | Department
TAX ACT, 20
1961 !
THE Demand RefNo. 202411/- Assessment | Income Tax
INCOME 20232017404 1 5382920C Year 2017- | Depariment
TAX ACT, 18
1861 =
THE Demand RefNo. 20,000/ Assessment | Income Tax
INCOME 2023201640415257231C Year 2016- Department
TAX ACT, 17
1961 L2 |
THE Demand Ret No. 71.08.89 590/- Assessment | Income Tax
INCOME 202320223 T7246402892C Year 2022- | Department
TAX ACT, 23
1861 o
THE Demand Ref No. 48, 74.01,155/- Assesament | Income Tax
INCOME 202320183 7004537323 Year 2018- | Department
TAX  ACT, 19
1961
THE Demand Ref No. 2284 B2- Aszessment | Income TFax
INCOME 2023202237246402892C Year 2022- LBesagtment
TAX ACT, 23 P =50
1961 fjjﬂ!!&h[




THE | Demand Rel-No. 15,20.280/ Assessment | Income Tax
INCOME 2023201640415257323C Year 2016- | Department
TAX  ACT, 17
1961
THE Demand RefNa. T4 88 087/- Assessment | Income Tax
INCOME 2023202337244342216C Year 2023- | Department
TAX  ACT, 24
1861 . o
Maharashtra | As per Assessment Order | Rs,1,50,32,466/~- | F.Y.  Year | Sales Tax Appeal
Sales Tax 2012-13 { Maharashtra)
(VAT)
Maharashtra | As per Assessment Order | Ra. 63.18.936/- F.¥. Year| Ceniral Sales Tax
Sales Tax 2012-13 | Appeal
(CST) (Maharashtra) |
Maharashtra | As per Assessment Order | Rs. 1,23,71,76054 | FY.  Year | Sales Tax
Sales  Tax 2013-14 Department
(CST) {Maharashtra)
Maharashtra | As per Assessment Order | Rs. 30.99.846/- | Y.  Year | Sales Tax
Sales  Tax 2015-16 Department
(CET) ) { Maharashira) .
Maharashtra | As per Assessment Order | Ks, 9,82,799/- F.¥. Year | Sales Tax
Sales  Tax : 2016-17 Department
 (VAT) i Maharashtra) -
Maharashtra | As per Assessment Order | Rs. 75.49,742/- F.Y. Year | Sales Tax
Sales  Tax 2016-17 Department
(C5T) { Maharashtra) 3
Maharashira | As per Assessment Order | Bs.1,97,39,102%- | F.Y.  Year [ Sales Tax
Saale  Tax 2017-18 Departrient
| (VAT) (Maharashtra)
Maharashtra | As per Assessment Order | Rs.34.44.862/- F.Y. Year | Sales Tax
Sales  Tax 2017-18 Department
(CST) J {Maharashtra)
Goods & | Summons (Central Tax) Liability is | From July- | Goods & Service
Service Tax | (Under Section 70 of the | uncertain as case | 2017 s | Tax Department
Central Goods & Services | in under process | July-2019
Tax Act, 2017) 4 )
Goods & [ State Tax [Investigation | Liability is | From  July- | Goods & Serviee
Service Tax (State Tax) uncertain as case | 2017 to | Tax Department
in under process | July-2019

¥ill.

According to the information and explanations given to us and on the basis of our,

examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books ol account. in the tax

assessments under the Income Tax Act, 1961 as income during the year.

e 40
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or borrowing or in the payment of interest thereon to any financial institution or bank
The Company did not have any loans or borrowings from government during the year.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has nol been declared a
willful defaulter by any bank or financial institution or government or government
authonty.

c. In our opimon and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were
ablained.

d. According to the information and explanations given o ws and om an overall
examination of the balance sheel of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company,

e. According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that the
Company has not taken any funds from any Enl'u}' or person on account of or 1o meet
the obligations of its subsidiaries, associates or joint ventures as defined under the Act.

f. According to the information and explanations given to us and procedures performed
by us, we reppri that the Company has not raised loans during the yvear on the pledge
of securities held in its subsidiaries, joim ventures or associate companies (as defined
urder the Act).

{a) The Company has not raised moneys by way of mitial public effer or further public offer
(including debt  instrumenis) or term loans and hence reporting under clause 3 (x)(a) of the
Order is nol applicable to the Company,

(b) According to the Information and explanations given 1o us and on the basis of our
examination of the records of the Company, the Company has not made any prelerential
allotment or private placement of shares or fully or partly convertible debentures during the
year, Accordingly. clause 3(x)(b) of the Order is not applicable.

{a} To the best of our knowledge and according 1o the information and explanations given o
us, no fraud by the Company or no materisl fraud on the Company by its officers or
employees has been noticed or reported during the year.

{b) According 1o the information and explanations given 10 us, no report under sub-section
(12) of Section 143 of the Act has been filed by the suditors in Form ADT-4 as prescribed
under Rule [3 of the Companies (Audit and Auditors) Rules. 2014 with the Central
Government,

(d) As represented to us by the management, there are no w Brower Bpmplaints
received by the Company during the vear,

UDIN : 244039198 KCKPL3344
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The Company is not @ Nidhi Company and hence reporting under clause 3 (xii) of the Order 15
not applicable 1o the Company,

In our-opinion and according to the information and explanations given io us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable. Tor all
trans&ctions with the related parties and the details of related party transactions have boen
diselosed in the standalone financial statements es required by the applicable Indian
accounting standards,

#) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an intemal audit system commensurate with the size and nature of
its business,

(b} We have considered the internal audit reports of the Company issued till date for the
period under audit.
I owr opinion and according to the information and explanations given to us, during the year

the Company has not entered into any non-cash transactions with its Direclors or persons
connected 1o its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

L}
(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, elause 3(xvia) of the Order i3 not applicable.

{b) The Company is not required 1o be registered under Section 45-1A of the Reserve Bank of
India Act. 1934, Accordingly, clause 3{xvilb) of the Order is not applicable

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3{xvilic) of the Order is not applicable.

{d) The Company is not part of any group (as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016 as amended). Accordingly. the requirements of
clause 3(xvild) are not applicable.

According to the information and explanation given o us, the company has not incurred any
cash losses in financial year and immediately preceding financial year.

As audit tenure here has been no resignation of the statutory awditors duning the year.
Accordingly, clause 3{xviii) of the Order is not applicable.

In our opinion and sceording to information and explanation given 1o us, the company can
meet the linbility which are exist as at the balance sheet date when such liabilities are due in
the future.

obligation of corporate social msp::unmhlhl:.r. so there is no aa.muunl which remain
need 1o transfer under special accounts in accordance with section 135 of the confé
2013, Accordinglv, elauses M xxMa) and 3(xx)(b) of the Order are not applicable

UDMN : 244039198 KCKP L3344



In our opinion and according to information and explunation given to us, the company does
not include any qualified and adverse remark in the audit report of the financial statement
issued by the respective auditor.

ML Moz 403919
UDIN: 244039 19BK CK L3344

Place: Mumbai
Date: 24.05.2024
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Annexure - B to the Aunditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of P B GLOBAL
LIMITED (*the Company™) as of 31 March 2024 in conjunction with our audit of the IND
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal fnancial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
o company’s policies, the safeguarding of its assets. the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Aet, 2013,

Auditors® Responsibility

Our responsibility i$ (o express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by 1CAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013. 10 the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chantered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and i such controls operated effectively
in all material respects, :

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit nl‘ mtemal fimmmal controls over Tmnncml rcpnmng 1nclude: abjaining an




internal control based on the assessed risk, The procedures selected depend on the auditor’s
judgment, including the Assessment of the risks of material misstatement ol the IND AS
financial statements, whether due to [raud or error.

We believe that the audit evidence we have obtained is sufTicient and appropriate to provide a
basis for our audit opinion on the Company s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of [inancial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal linancial control over financial
reporting includes those policies and procedures that (1) pertain 1o the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance thal transactions are recorded as
necessary Lo permit preéparation of financial statements in accordance with generally aceepted
accounting principles, and that receipts and expenditures of the company are being made only
in sccordance with authorizations of management and directors of the company, and {3)
provide reasonable assurance regarding prevention or limely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a malerial effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Recause of the inherent limitations of internal financial controls over financial reporting.
including the possibility of ¢ollusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detecied. Also, projections of any
evaluation of the internal financial controls over financial reporting to fulure periods are
subject to the risk that the internal financial contrel over financial reporting may become
inadequate because of changes in conditions, or that the degree of comphiance with the
policies or procedures may deteriorate,

Ovpinion
In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such intemnal financial controls over financial
repnrtmg were ﬂpr:rat:ng ef‘fecl.wel:, as at 31 M:m.h 2024, hav-ed on !.h

gl control over
1'-5\.



ol internal control stated in the Guidance Note on Audit of Internal Financial Controls Owver
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jain Vinay & Associates

Vishnu Kumsar Sodhan
(Pariner)

M. No: 403219
UDIN: 24403919BKCKPL3344
Place: Mumbai

Date: 24.05.2024
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