
May 28, 2018 

To 
Corporate Compliance Department 

The BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

BSE Code: 524324 

Ref.: Compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Sub.: Standalone Audited Financial Results for the Quarter and Year ended on 31-Mar-2018 

Dear Sir /Madam, 

We wish to inform you that the Board of Directors of the Company at its meeting held on Monday, May 

28, 2018 has approved the Standalone Audited Financial Results for the Quarter and Year ended on 

March 31, 2018. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements), Regulations, 

2015 ("Listing Regulations"), we are enclosing the following: 

• Statement showing the Standalone Audited Financial Results for the Quarter and Year ended on 

March 31, 2018; 

• 

• 

Auditor's Report on the Standalone Audited Financial Results 

Declaration pursuant to Regulation 33 (3) ( d) of Listing Regulations . 

The meeting of the Board of Directors commenced at 5:30 p.m. and concluded at 8:35 p.m. 

We request you to kindly bring the above information to the notice of your members. 

Thanking you. 
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Rs. In Lakhs

PARTICULARS 31-Mar-18 31-Mar-17

31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17 (Audited) (Audited)

A ASSETS

1 Income from Operations 1  Non Current Assets

(a) Revenue from Operations (Net) 9,720.36           8,838.29            8,171.12           34,615.53 31,414.38      (a) Property, Plant and Equipment 74,221.60            42,160.41            

(b) Other Income 63.13                2.70                   44.46                104.29           84.57                       (b) Capital Work in Progress 37,572.10            21,351.28            

Total Income (net) 9,783.50          8,840.98           8,215.59          34,719.82     31,498.94               (c) Financial Assets

               (i) Loans & Advances 62.43                  62.42                  

2 Expenses                (ii) Deferred Tax Assets (Net) 1,151.07              1,154.96              

(a) Cost of Materials consumed (Including purchase of Stock in Trade) 5,603.91         5,403.51            5,946.62           21,434.18 23,283.31                  (d) Non Current Tax Assets (Net) 21.54                  19.20                  

(b) Changes in inventories of finished goods, work-in-progress and stock-in-trade 14.87             (379.83)              (516.86)             (115.91) (327.83)               113,028.75        64,748.27          

(c) Employee Benefit Expense 154.63            93.98                   81.11                  458.47 281.30                  2  Current Assets

(d) Depreciation and Amortisation Expense 387.01             394.31                 348.44                1,509.81 1,367.78                   (a) Invetories 3,319.88              3,116.99              

(e) Finance Cost 448.19             430.41                 405.18                1,785.01 1,412.58                   (b) Financial Assets

(f) Other Expenses 859.46            648.78               208.16              2,296.25 785.51                  (i) Trade Receivables 10,352.87            7,917.23              

Total Expenses 7,468.07          6,591.17           6,472.66          27,367.81     26,802.66          (ii) Cash and Cash Equivalents 1,381.53              72.61                  

(iii) Bank Balance other than Cash and Cash Equivalents 209.72                200.13                

3 Profit from Ordinary Activities before Exceptional Items & Tax (1 - 2) 2,315.43          2,249.81           1,742.92          7,352.01       4,696.29            (iv) Loans & Advances 2,473.83              1,995.54              

4 Exceptional items -                 -                    -                   -                 -                         (c) Other Current Assets 3,063.91              2,793.93              

5 Profit from Ordinary Activities before Tax (3 - 4) 2,315.43          2,249.81           1,742.92          7,352.01       4,696.29            20,801.73          16,096.44          

6 Tax Expense 133,830.48        80,844.71          

  - Current Tax 430.88            455.95               (93.01) 1,531.47         41.42                  

  - Earlier Year Tax -                 -                    -                   -                 (9.06)                   B EQUITIES & LIABILITIES

  - Deferred Tax 206.54            221.70               128.92              580.95            440.69                1  Equity

Total Tax Expenses 637.42           677.65            35.91             2,112.42     473.05                 (a) Equity Share Capital 2,460.00              2,035.00              

    (b) Other Equity 71,271.19            27,670.80            

7 Profit / (Loss) from Ordinary Activities after Tax (5 - 6) 1,678.01        1,572.16           1,707.01          5,239.59       4,223.24     (c) Money Received against Warrants -                     7,110.00              

73,731.19          36,815.80          

8 Other Comprehensive Income (OCI) (net of tax) 2  Non-Current Liabilities

Items that will not be reclassified to profit and loss (Net actuarial loss on employee defined benefit obligation) 0.56               (0.60)               (1.74)              2.23 (2.37)     (a) Financial Liabilities

9 Total Comprehensive Income (7 + 8) 1,678.57          1,571.57           1,705.26          5,241.82       4,220.87            (i) Borrowings 45,509.42            32,737.78            

    (b) Deferred Tax Liability (Net) 2,536.93              1,959.88              

10 Paid-up equity share capital 2,460.00             2,460.00              2,035.00             2,460.00         2,035.00                   (c) Provisions 21.54                  19.20                  

11 Face Value of Share 10.00                  10.00                   10.00                  10.00              10.00                        (d) Other Non-Current Liabilities 293.71                628.46                

12 Reserves (excluding Revaluation Reserves as per balance sheet of previous accounting year) 71,271.19           69,592.62            27,670.80           71,271.19        27,670.80             48,361.61          35,345.31          

3  Current Liabilities

13 Earnings Per Share (EPS) before & after Extraordinary items (not  annualized)     (a) Financial Liabilities

(a)  Basic 6.82                    6.39                     8.38                    21.31              28.24                    (i) Borrowings 7,037.54              5,727.81              

(b)  Diluted 6.82                    6.39                     6.91                    21.31              25.24                    (ii) Trade Payables 1,012.68              1,686.37              

14 Net-worth 73,731.19         72,052.62          36,815.80         73,731.19      36,815.80               (b) Other Current Liabilities 2,536.65              1,049.81              

15 Debt Service Coverage Ratio 3.14                    2.16                     4.32                    3.19                3.55                          (c) Provisions 1,150.80              219.60                

16 Interest Service Covergae Ratio 7.03                    7.14                     6.16                    5.96                5.29                      11,737.68          8,683.59            
17 Debt/Equity 0.27                    0.25                     0.19                    0.27                0.19                      133,830.48        80,844.71          

Notes 

1

3

5

7

8

9

10

11

12

Particulars Quarter Ended 

31-Mar-2017

Year Ended 

31-Mar-2017

Year Ended 

31-Mar-2017

Profit / (Loss) as per Previous GAAP             1,700.38              4,206.23          27,514.14 

Add / (Less) : Adjustments for GAAP Differences

Reclassfiication of Net Actuarial loss on employee defined benefit obligations to OCI                     2.22                      3.01                244.91 

Share Issue Expenses transferred to other equity                     7.07                    21.18 (148.90)         
Impact of taxes in respect of the above adjustments (2.66)              (7.19)               Impact of taxes in respect of the above adjustments 60.65            
Profit / (Loss) as per Ind AS (before OCI)             1,707.01              4,223.24          27,670.80 

Reclassfiication of Net Actuarial loss on employee defined benefit obligations to OCI (1.74)              (2.37)               

Total Comprehensive Income 1,705.26          4,220.87          ASHOK G. RAJANI

                                                                                   Mumbai, 28th May 2018 DIN: 01839535

SEYA INDUSTRIES LIMITED
Regd. Office : T-14, MIDC, Tarapur, Boisar, Dist. Palghar - 401506

PARTICULARS
Sr. 

No.

Quarter Ended

Phone: 022-26732898, Fax: 022-26732666, E-mail: corporate@seya.in, Website: www.seya.in
CIN: L99999MH1990PLC058499

STATEMENT OF STAND-ALONE AUDITED RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH 2018
Full Year Ended

(Limited Review) (Audited)

Rs. In Lakhs

STAND-ALONE STATEMENT OF ASSETS AND LIABILITIES

2

4

6

The IND AS compliant results for the quarter ended March 31, 2017 & March 31, 2018 have not been audited nor reviewed by the Statutory Auditors and are the Balancing figures between the Audited figures in respect of the Full Financial year and the year to date figures upto the third quarter which was subjec to limited riview by the Auditors.

However, Management has exercised necessary Due Diligence to ensure that the said financial results provide a true and fair view of its affairs

The Company has only one reportable segment namely 'Speciality Chemical Intermediates'.

Total Non-current Assets (A)

Total Current Assets (B)

TOTAL ASSETS (A + B)

TOTAL EQUITY (A)

Total Non Current Liabilities (B)

The Board of Directors have recommended, sbuject to the approval of the Shareholders, dividend of Rs. 1/- per Equity Share of Face value of Rs. 10/- each i.e. 10% for the financial year ended 31st March 2018

Debt Service Coverage Ratio = (Profit before Interest, Depreciation & Tax) / (Interest Expense + Principal Repayment made during the period for Long Term Loans; Interest Service Coverage Ratio = Earnings before Interest, Depreciation & Tax) / Interest Expense; Debt / Equity ratio = Total Debt / Total Equity

The Company retained its domestic credit rating of A- with Stable Outlook from CARE

Long Term Borrowings of Rs. 45,509.42 Lacs as on 31-Mar-2018 includes Unsecured Loans from Promoters & their related Parties of Rs. 8,281.50 Lacs and Non-Convertible Redeemable Preference Shares of Rs. 15126.17 Lacs

Total Current Liabilities (C)

TOTAL LIABILITIES (A + B + C)

The above Audited financial results are as per the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and have been taken on record by the Board of Directors at its meeting held on May 28, 2018 after being reviewed by the Audit Committee and have been Audited by Statutory Auditors of the Company. The

management has exercised necessary due diligence to ensure that the financial results provide a true and fair view of the Company's affairs.

The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder, from April 01, 2017 and accordingly, these standalone audited financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind

AS. Financial results for the Quarter and year ended March 31, 2017 have been restated based on the IND AS Principles

During the year ended March 31, 2018 the Company has effected conversion of 42,50,000 warrants in to fully paid up Equity Shares

Post the applicability of Goods and Service Tax (GST) with effect from 1st July 2017, revenue from operations are disclosed net of GST, whereas Excise duty formed part of Cost of Materials Consumed in previous periods.

Prior period/year figures have been regrouped / rearranged wherever necessary to make it comparable with current period figures.

Reconciliation of Profit / (Loss) and Share Capital reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS for the quarter and year ended March 31, 2017 is given below:

 Equity (shareholder's funds) under previous GAAP 

 Adjustments  

 Proposed dividend and related distribution tax 

 Share Issue Expenses transferred to other equity  

Particulars

 Equity under Ind-AS 

For & on behalf of SEYA INDUSTRIES LTD.

By Order of the Board, 

(Chairman & Managing Director) 

PAT

` Lakhs

5,242

24.6%
FY18

Y-o-Y

REVENUE

` Lakhs

34,616 / 9,720

12.2% / 21.3%

FY18 / Q4

Y-o-Y

EBIDTA

` Lakhs

10,647 / 3,151

42.5% / 26.2%

FY18 / Q4

Y-o-Y

NET WORTH

` Lakhs

73,731

100.3%

Y-o-Y



Anil Chauhan & Associates 

CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Standalone Annual Financial Results of SEYA INDUSTREIS LIMITED 
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 
Regulations, 2015 

To 
The Board of Directors of 
Seya Industries Limited 

1. We have audited the accompanying standalone financial results of Seya Industries Limited ("the 

Company") for the year ended March 31, 2018 ("the Statement") attached herewith, beingsubmitted 9~.the 

Company pursuant to the requirements of Regulation 33 of the Securities andExchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 201S('Listing Regulations'), as modified by 

Circular No.CIR/CFD/FAC/62/2016 dtd July 5, 2016. 

2. These annual Standalone financial results have been prepared on the basis of the financial statements, 

which are the responsibility of the Company's Management and is approved by the Board of Directors. The 

Statements, as it relates to the quarter ended March 31, 2018 has been compiled from the related annual 

standalone financial statements prepared in accordance with the Indian Accounting Standards prescribed 

under Section 133 of the Companies Act, 2013 read with relevant Rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to express an opinion on these 

financial results based on our audit of such financial statements. 

3. We conducted our audit in accordance with the auditing standards issued by the Institute of Chartered 

Accountants of India. Those standards require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonableassurance about whether the statement is free from material 

misstatement. An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures ln the Statement. The procedures selected depend on the Auditor's judgement, including the 

assessment of risks of material misstatement of the Statements, whether due to fraud or error. 

In maklng those risk assessment, the auditor considers internal financial control relevant to the Company's 

preparation and fair presentation of the Statements in order to design audit procedures that are appropriate 

in the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place 
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such controls. An audit also includes evaluating appropriateness of the accounting policies used and the 

reasonableness of the accounting estimates made by the Company's Directors. as well as evaluating the 

overall presentation of the statement. 

We believe that the audit evidences we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given to us these annual 

financial results: 

i. ls presented in accordance with the requirements of Listing regulations as modified by Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

ii. gives a true and fair view in conformity with the aforesc:iid Indian Accounting Standards and other 

accounting principles generally accepted in India, of the profit and total comprehensive Income and 

other financial information of the Company for the year ended March 31, 2018. 

5. The statement includes the results of the quarter ended March 31, 2018 being the balancing figure between 

audited figures in respect of the full financial year and the published year to date figures upto the thir.d ;. 

quarter of the current financial year. 

The Comprehensive financial information of the Company for the year ended March 31, 2017prepared in 

accordance with IND AS included in these Standalone IND AS financial statements have been audited by the 

predecessor auditor who had audited the Financial Statements for the relevant period. The report of the 

predecessor auditor on the comprehensive financial information dated May 30, 2017 expressed an unmodified 

opinion. 

For ANIL CHAUHAN & ASSOCIATES 
Chartered Accountants 
!CAI Firm R istra i o. 0140786W 

~ 
ANIL CHAUHAN 
Partner 
Membership No. 166286 

Place: Mumbai 
Dat.e: May 28, 2018 

Addren; Plot No. 77, Kherwadl, Bandra (E),Mumbal· 400051. 

Mobile No. +!11 9987959907, Emall 10 :· ca.anllchauhan77@gmall.com 
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May 28, 2018 

To 
Corporate Compliance Department 
The BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001 

BSE Code: 524324 

Sub.: Regulation 33 of the SEBI (LODR) Regulations, 2015 - Declaration in respect of ~ndit 
Reports with un-modified opinion for the Financial year ended on March 31, 2018. 

Dear Sir /Madam, 

We hereby confirm and declare that the Statutory Auditors of the Company Anil Chauhan & 

Associates, Chartered Accountants (FRN: 0140786W) have issued the Audit Report with un­

modified opinion in respect of Annual Audited Standalone Financial Results for the year ended 

March 31,2018. 

D CIN : L99999MH1990PLC058499 

.f!!!!ll info@seya m 

iii seyaml@gmaol.com 

El 0091-22-26732894/66779071 

t] 0091-22-66732666 

~ www.seya.on 

502, Ghanshyam Chamber, 
B 12 Link Road, 
Andheri (West), 
Mumbai 400 053. 
Maharashtra INDIA 
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