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Statement of Audited Financial Results for the Quarter and year ended 31st March, 2018
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Quarter ended Year Ended
I\SII(; Particulars :
’ 31.03.2018 31.12.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017
Refer Note 13| Unaudited | Audited Audited Audited
1 |Income from operations
a) Income from operations 1,860.81 1,465.27 404.31 4,205.90 7,434.30
b) Other operating income = = = =
Total income from operations (a+b) 1,860.81 1,465.27 404.31 4,205.90 7,434.30
2 |Other Income 4.30 2.25 2.51 13.'56 32.62
3 |Total Income (1+2) 1,865.11 1,467.52 406.82 4,221.46 7,466.92
4 |Expenses =
a) Cost of Materials Consumed 1,569.62 964.42 1,514.17 3,427.32 4,542.37
b) Purchase of Stock in trade - - - - 438.23
c) Changes in inventories of Finished goods, WIP & stock in trade 205.18 - 118.62 -22.23 -99.97
d) Excise Duty - 46.25 - -
e) Power & Fuel 163.33 115.99 108.45 418.27 1,052.95
f) Vat- Adjustment - - 54.26 = =
g)  Other expenditure 50.72 227.53 31213 3,385.44 3,474.42
h) Employee benefit expenses 84.97 53.64 129.10 217.02 597.53
1)  Finance Cost 8.18 0.09 -11.10 2.41 1,743.51
1) Depreciation & Ammortization Exp 112.01 306.72 331.16 1,306.82 1,304.81
k) R & D Expenses - - - -
) Captive Consumption - - - -2.82
m) Provisions for Bad & Doubtful Debts - =




S) notified under the companies (Indian

al results of the company have been prepared in accordance with Indian Accounting Standard (Ind A
2016. The Company adopted Ind AS

3 The financi:

Accounting Standard) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rul

from 1st April 2017and accordingly, these financials statement along with the comparatives have been prepared 10 accordance with the recognition and

, prescribed under Section 133 of the Companies Act, 2013 read with relevant rule; ued

measurement principles in Ind AS 34- interim Financial Reporting,
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Burnpur Cement Limited
Statement of Assets & Liabilities

«(3s. In Lakhs) D '
(Audited) ~{Audited) . Asses
]
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- . . (a) Property, Plant and equipment
| 26,852.47 _ 28,072.93 {b) Capital work in progress
] 22.84 1.80

. (c ) Intangible assets
L 10.03] _ 15.26 (d) intangible assets under development
S : ‘

e) Financial assets
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SHEKHAR SHARAD & CO.

Chartered Accountants

Independent Auditor’s Report Oun Qua rterly Financial Results and Year to
Date Results of the Company Pursuant to the Rewulation 33 of the SEBI
{ Listing Obligations and Disclosure Requirements) Regulations, 2015

I
THE BOARD OF DIRECTORS OF BURNPUR CEMENT LIMITED

| We have audited the accompanying financial results of Burnpur Cement Limited (“the
Company™) for the quarter and year ended 31 March, 2018, attached herewith, heing
submitted by the company pursuant to the requirement of Regulation 33 of the SkBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No, CIR/CFD/FAC/62/2016 dated 3" July, 2016 and has been initialled by
us Tor identification, The financial results for the quarter ended 31% March. 2018 have
heen prepared on the basis of balancing figure between audited financial statements
for the vear ended 317 March, 2018 and the unaudited financial results for nine
months ended 31" December, 2018 which were subject to limited review and are the
responsibility of the company’s management and have been approved by the Roard of
Diréetors of the company. Our responsibility is to express an opinion on lhese
financial results based on our augit of the financial results as at and for the year ended
11 March. 2018 and our review of the financial results for the nine months period
ended 31" December, 2017. which was prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (Ind AS 34), preseribed, under Section 133 of the Companics Act, 2013
read with relevant rules issued thereunder: as applicable and other accounting
principles generally accepled in India.

3 We conducted our audit in accordance with the auditing standards generally accepted
‘1 India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our apinion.

Basis for qualified opinion

1. Trade Receivables of the Company are mainly individual and proprictorship concerms
and we have not been able to obain sufficient audit evidence from altemative
methods regarding receivables of the company amounting to Rs, 416832 Lacs as on
11 March. 2017. The company has also writien off bad debis amounting o Ks.
1379.39 Lacs and has also created provision for bad and doubtful debts amounting o
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SHEKHAR SHARAD & CO.

Chartered Accountants

Rs. 1740.36 Lacs. Due to reasons mentioned above we are not able to obtain
sufficient audit evidence in respect of these write off and provisions by the company.

The company has not provided for accrued interest in its books of accounts during the
year as the accounts have been declared NPA by the respective lenders. The effect of
same is not ascertainable at present and as such we are unable to comment upon the
consequential impact, if any. on the accompany ing standalone financial results.

to comment u
financial results.

The management has recognised Deferred Tax Assets amounting to Rs. 530.65 Lacs
during the year on account of provision for bad and doubtful debts created during the
year. The management of the company is confident that sufficient future income will
be available against which such deferred tax assets can be realised. However, in our
opinion, in absence of convincing evidence that sufficient future taxable income will
be available against which such Deferred Tax Assets can be realised, such recognition
is not in accordance with Indian Accounting Standard 12 “Income Tav” (Ind AS 12).
Had the aforesaid deferred tax assets not been recognised, loss after tax for the period
would have been higher by Rs. 530.65 l.acs and Deferred Tax Assets W ould have

been lower by Rs. 530.65 Lacs.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations

given to us. except for matters described in paragraph 3 to 6 above, these quarterly
financial results as well as the year (o date results:




SHEKHAR SHARAD & CO.
Chartered Accountants

Emphasis of Matters

. During the financial year ended 31 march, 2018, the company has incurred net loss
of Rs. 4449.44 Lacs resulting into accumulated losses of Rs. 10297.33 Lacs and
erosion of its net worth. The company’s current liabilities exceeds current assets. The
company has significant obligations towards repayment of loan obtained from banks
and other parties. These conditions indicate the existence of a material nneertaints,
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Declaration regarding the Annual Report with unmedified opinion(s)

pursuant to Regulation 33(3}(d) of ¢ BI (Listing Obligations and Disclosure




