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Date: 28.05.2018

to,
The Department of Corporate Services
BSE Limited
P.J. Towers, Dalal Street,
Mumbai - 400 001.

Subject: Revised Financial Results (unaudited) for 2nd Quarter September 2017 of Fy 2017-1g.

With reference to above, the company had prepared the Financial Results (unaudited) for the September 2017 euarter
as per Companies (lndian Accounting standards) Rule 2015 i.e. lnd AS. The MCA had in January 2016 announced road
map for transition to lnd AS for NBFC. The MCA also carried out amendment to Companies (lndian Accounting
standards) Rules 2015 in March 2016 by which the transition date for NBFC (including stock brokers) was announced to
be 1.04.2018 and 1.04.201"9 in phase I and Phase ll respectively. Accordingly in our case effective Accounting Standards
applicable to the company for FY 17-18 remains Companies (Accounting standards) Rule 2006 i.e AS. tn view of the same
the Financial Results (unaudlted) for 2nd euarter September 2017 of Fy 2Ol7-1g have now been revised as per effective
accounting Standards.

The interim financial results as per Ind AS were prepared with an erroneous understanding that the early adoption of
ComBanies (lndian Accounting standards) Rules 2015 is permitted to the company effective Fy lt-1,8 and was
u n intentiona l.

The revised Financial Results (unaudited) for 2nd Quarter September 2017 of FY 2OL7-18 as per effective AS have been

duly adopted by the audit committee and Board of directors of the Company in its Board meeting held on 28'h May
2018.

We request you to kindly take note of the above.

We hope our request for allowing us to resubmit the XBRL will be accepted as an un intentional error.

For Action Financia
i: rndia) Ltd.
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ACTION FtNANC|AL SERVTCES (lNDtA) tTD.
Regd.Off :46/47,6th Floor, Rajgir Cha mbers, L2/14 S.B.Singh Road, Fort, Mumbai - 4OO 023

Tel No' 91-22-49654444 Fax No.9r-22-436s4447 E-Mair rD: actionfin@actionfin.com
ctN - r6s944MH1992PrC068879

Restated statement of standalone unaudited financial results for the quarter ended 30th September 2017
Rs. ln lakhs

Particulars
Quarter

Ended 30th
Sep 2017

Quarter
Ended 30th
June 2017

Quarter
Ended 30th
Sep 2016

Half Year

Ended 30th
September

20L7

Half Year I

Ended 30th I 
Year Ended

I 31st MarchseDtember I

2016 | 2017

Unaudited Unaudited Unaudited Unaudited Unaudited AuditedI REVENUE:

I R.r"nr. from Operations
I otn", Income

I ro,"t Revenue

I Experusss,
I

I Employee Benefits Expense

I Finance Cost

Depreciation, Amortisation and lmpairment expenses
Other Expenses

Total Expenses

Profit/(toss) before Tax
Less: Tax Expense:

Deferred Tax

Profit/(Loss) for the year

Basic & Diluted Earning per Equity Share [EpS]
Basic

Diluted

Details of equity share capital
Paid-up Equity Share capital (Face Value Rs. 10/-)

75.56

(0.61
82.88

L7.68
87.77

8.73

L58.44

17.o7

770.84

t7.97
344.32

63.64
74.95 100.56 96.50 17s.51 188.81 407.96

33.s6

L9.43

8.s2

62.57

31.15

20.51

10.08

69.77

30.40

15.18

6.s6

4L,7L

64.7L

39.9s

18.60

732.34

60.00

29.03

L3.12

81.82

131.81

6s.33

40.14

190.18
124.08 131.50 93.85 255.s9 183.97 427.46
(4e.13) (30.e4) 2.55 (80.08) 4.84 (1s.s0)

(10.64)

(10.641
(49.131 (30.941 2.65 (80.081 4.84 (8.86t

(0.3e)

(0.3e)

L,250.45

(0.2s)

(0.2s)

t,250.4;

0.02

0.02

L,250.45

(0.641

(0.64)

t,250.45

0.04

0.04

r,250.45

(0;07)

(0,07)

1

2

3

4

5

6

7

The above are restated Financial results (unaudited) for the QE 30.09.2017 reviewed by the Audit committee and approved by Board ofDirectors in its meeting held on 2gth May, 201g.

statuory Auditors have carried out the "Limited Review of the Financiar resurts.
The company is advised that the voluntary adoption of the companies (lndian Accounting standards) Rule 2015,is not permitted in termsofroadmapannouncedbyMCAinJanuary2016andamendmentsto thecompanies(lndianAccountingstandards)Rule2015carriedoul
inMarch2016 Accordinglythefinancial resultsof thecompanyhavebeenpreparedinaccordancewiththeAccountingstandardsnotified
under companies (Accounting standards ) Rule 2006 as amended' The company has now restated interim financial unaudited results forquarters ended 30th september, 2oL7(Qzl to align with the companies (Accounting standards) Rule 2006.
The provision for Gratuity and leave salary will be made as per actuarial valuation as at year end.
The company is operating only in one segement. Hence Segement reporting not required
Provision for Deferred Taxation wiil be ascertained at the end of Financiar year.
lncrease / Decrease in Value of stock in Trade (slr) will be considered at the time of finalisation. . 

:

FiSures ofthe previous period have been regrouped, reclassified &/or renamed wherever necessary, to makethem comparable"

Place:Mumbai
Date:28th May 2018

Visit us at: www.actionfin.com
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ACTION FINANCIAL SERVICES (lNDlA) LTD.

Regd.Off | 46147,1th Floor, Rajgir Chambers, 12/14 S.B.Singh Road, Fort, Mumbai - 400 023

Tel No.91-22-43554444 Fax No. 9L'2243654447 E-Mail lD : actionfin@actionfin.com

clN - 165944MH1992P1C068879

Restated Statement of Consolidated unaudited financial results for the quarter ended 30th Septembet 2017
Rs. ln Lakhs

Particulars

Quarter
Ended 30th

Sep 2017

Quarter
Ended 30th

June 2017

quarter

Ended 30th
Sep 2015

Half Year

Ended 30th

September
aila

Half Year

Ended 30th
September

'r.li a

Year Ended

31st March
20L7

REVENUE:

Revenue from Operations

Other lncome

Total Revenue

EXPENSES:

Employee Benefits Expense

Finance Cost

Depreciation, Amortisation and lmpairment expenses

Other Expenses

Total Expenses

Profit/ (toss) before Tax

Less: Tax Expense:

Current Tax

Earlier tax write back

Deferred Tax

Profit/(toss) for the year

Basic & Diluted Earning per Equity Share [EPS]

Basic

Diluted

Details oI equity share capital
Paid-uo Eouitv Share caoital (Face Value Rs. 10/-)

75.56
(0.55

82.88

77.78

87.77

7.98

L58.44

76.62

170.84

76.47

344.32

63.67

75.00 100.06 95.75 175.06 187.31 407.99

33.50

79.44

8.55

62.77

33.26

20.57

10.08

78.83

32.90

15.18

6.56

38.73

66.76

39.9s

18.64

14L.67

55.02

29.03

13,r2
75.27

142.56

6s.33

40,22

777.03

124.27 L42.68 93.t7 265.96 182.44 425.t4

l4e.27l 142.62], 2.38 (s1.s0) 4.87 (17.1s)

(0.23)

' 0.20
(9.84,l

9.87

l{e.27l |t42.62) 2.38 t!t1.qo' 4.47 Q.28r;

(0.3e)

(0.3e)

1,250.45

(0.34

(0.34

7,250.45

0.02

0.02

1,2s0.45

(0.73)

(0.73)

1,250.45

0.04

0.04

t,250.45

(0.06

(0.06

7,250.45

5

6

7

6

9

The above are restated Financial results (unaudited) for the QE 30.09.2017 reviewed by the Audit committee and approved by Board of Directors in

its meeting held on 28th May, 2018.

Statuory Auditors have carried out the "Limited Review of the Financial results.

The company is advised that the voluntary adoption of the Companies (lndian Accounting Standards) Rule 2015,is not permitted in terms of road

mapannouncedbyMCAinJanuary2016andamendmentsto theCompanies(lndianAccountingStandards)Rule2015carriedoutinMarch2016

.Accordingly the financial results of the company have been prepared in accordance with the Accounting Standards notified under Companies

(Accountingstandards)Rule2006asamended.Thecompanyhasnowrestatedinterimfinancial unauditedresults forquartersended

3oth September, 20fi(azl to align with the Companies (Accounting Standards) Rule 2006.

The provision for Gratuity and leave salary will be made as per actuarial valuation as at year end.

The company is operating only in one segement. Hence Segement reporting not required

Provision for Deferred Taxation will be ascertained at the end of Financial year.

lncrease / Decrease in Value of Stock in Trade (SlT) will be considered at the time of finalisation.

The consolidated financial statements are prepared in accordance with accounting standard 21 " consolidated Financial statement"

Figures ofthe previous period have been regrouped, reclassified &for renamed wherever nece,sJary, to make them comparable"
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Place:Mumbai
Date:28th May 2018

Visit us at : www.actionfin.com
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ACTTON FtNANC|AL SERVTCES (tNDtA) LTD.
Regd.Ofl :46/47, 6th Floor, Rajgir Chambers, 12/14 S.B.Singh Road, Fort, Mumbai - 400 023

Tel No.91-22-43654444Fax No.91-2243G54447 E-Mail rD: actionfin@actionfin.com
ct N _ 155944MH1992PtC058879

Restated statement of Assets & Liabirities as oer Reeuratio;-5;ith;-Ii;ii;;Effition

A. EqutTY AND UABtUTtES

SHAREHOLDERS' FUNDS:

Share Capital

Reserves and Surplus
Total- Shareholder's Funds
Non-current liabilities
Long-term borrowings
Other long-term liabilities
Long-term provisions

Sub-total - Non-current liabilities
Current liabilities
Short-term borrowings
Trade payables

Other current liabilities
Short-term provisions

Sub-total - Current liabilities

TOTAT - EQUITY AND TIABILITIES

ASSETS

Non-current assets
Fixed assets

Non-current investments
Deferred tax assets (net)

LonB-term loans and advances
Other non-current assets

sub-total - Non-current assets
Current assets
lnventories
Trade receivables

Cash and Bank Balance
Short-term loans and advances
Other current assets

Sub-total - Current assets
TOTAL. ASSETS

Notes:

The above are restated Financial results (unaudited) for the QE 30.09.2017 reviewed by the Audit committee and
approved by Board of Directors in its meeting held on 2gth May, 201g.

statuory Auditors have carried out the "Limited Review ofthe Financial results.
The company is advised that the voluntary adoption ofthe companies (tndian Accounting standards) Rule 201s,is not
permittedintermsof roadmapannouncedbyMCAinJanuary2016andamendmentsto thecompanies(lndian
Accounting standards ) Rule 2015 carried out in March 2016 .Accordingly the financial results of the company have
been prepared in accordance with the Accounting Standards notified under Companies (Accounflng Standards ) Rule
2006 as amended. The company has now restated interim financial unaudited results for quarters ended
30th september, 2017(Q2) to align with the companies (AccountinB standards) Rule 2006.
The provision for Gratuity and leave salary will be made as per actuarial valuation as at year end.
The company is operating only in one segement. Hence Segement reporting not required
Provision for Deferred Taxation will be ascertained at the end of Financial year.
lncrease / Decrease in Value of Stock in Trade (SlT) will be considered at the end of Financial year.
The consolidated financial Statements are prepared in accordance with accountingstandard 21', Consolidated
Financial Statement"

Figures ofthe previous period have been regrouped, reclassified &/or renamed wherever necessary, to make them
comparable.

Mumbai
28th May 2018

VISIT US AT www
Milan R, Parekh

Ch-ariman & Managi


