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SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315T MARCH 2021

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

Turner Industries Limited

B-28 Basement City Centre

No 232/186 Purasawalkam High Road
Kilpauk

Chennai - 600010

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices of M/s. TURNER INDUSTRIES LIMITED (hereinafter
called “the Company”). The Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our
opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, We hereby report that in our opinion, the company has, during the audit period covering
the financial year ended on 31st March 2021, has complied with the statutory provisions listed
hereunder and.also.that.the Comnanv.hasnegreReard provesses arrdcoimnpilance-mechanism in
place to the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books. papers. minite hooks forme and wams
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(iv) The following regulations and guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (“SEBI Act”) are applicable to the Company

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

2015;

(c) The Securities and Exchange Board of India (Share Based Employee Benefits) Guidelines,

2014; Not Applicable for the year under review.
(Issue and Listing of Debt Securities)

(d) The Securities and Exchange Board of India
R agnlations. 200 Sebkabmdnnlicable for the vear under review

Sty Ve Secairibies and Frshameae Boavd of India (Registrars to an lssue and Share Transter
Alations, 1993 reearding the € ‘ompanies Act and dealing with clients

STy (”,‘)l‘[‘;'d“q;“\
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‘Annexure

To,

The Members,

Turner Industries Limited

B-28 Basement City Centre

No 232/186 Purasawalkam High Road
Kilpauk

Chennai - 600010

Our report of odd date is to be read along with this letter.

Maintenance of secretarial record is the responsibility of the management of the company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness ot the cornterits SrtheTSecrétaitd T edills. The
verification was done on test basis to ensure that correct facts are reflected in secretarial
records. We believe that the processes and practicesssmesdollowed provide a reasonable
basis for our opinion.

Weé Have not'veriifea'tie-correctness and appropriateness ol Tinancial'recorad anu’ BOURS”
of Accounts of the company.

Wherever required, we have obtained the Management representation/ clarification on
the methodology of compliance with the applicable laws, rules and regulations and
happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was limited
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Secretarial compliance report of

M/s. Turner Industries Limited

(CIN: L52599TN1995PLC029777)
for the year ended 315t March 2021

We, H P N & Associates, have examined:

(a) all the documents and records made available to us and explanation provided by
Turner Industries Limited (CIN: L52599TN1995PLC029777) (“the listed entity”),

(b) the filings/submissions made by the listed entity to the stock exchanges,

(c) the website of the listed entity,

(d)-any-other document/filFgmasymayybeyrelevant; which has been relied upon to

make this certification,

for the year ended 31t March 2021 (“Review Period”) in respect of compliance with the

provisions of :

() the Securities and Exchange.Rovadnd.Tndia.Act, 1992 (VSEBI Act™) and the Regulations,
Circulars, Guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the
Regulations, Circulars, Guidelines issued thereunder by Securities and Exchange Board of

India;

The specific Regulations, whose provisions and the Circulars / Guidelines issued
thereunder, have been examined, include:

a. The Securities and Exchange Board of India (Registrars to an Issue and Transfer
Agents) Regulations, 1993, regarding Companies Act and dealing with client;

b. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
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The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and
Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; Not
Applicable for the year under review

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)

Regulations, 2008; Not /\pplicab[e for the year under review

The Securities and Exchange Board of India (Delisting of Equity Shares
Regulations), 2009; Not Applicable for the year under review

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018; Not Applicable for the year under review.

The Securities and Exchange Board of India (Issue and Listing of Non Convertible
and Redeemable Preference Shares) Regulations, 2013; Not Applicable for the year

under review.

and based on the above examination, We hereby report that, during the Review Period:

(a)The listed entite, heso ~aoanliad. with. the_ nrovisions. of the above Regulations and
circulars/ guidelines issued thereunder, except in respect of matters specified below:

T e T ”—,"_——___—f_————]— "_g,—_[_———-———__——]
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(c) The following are the details of actions taken against the listed entity/its
promratens /divectors/ material subsidiaries either by SEBI or by Stock Exchanges (including
under the Standard Operating Procedures issued by SEBI througti various circulars) unadr:

the aforesaid Acts/Regulations and circulars/ guidelines issued thereunder:

Fr.NTAction Details of violation Details of Obseff:fation‘sf
0.

taken by action taken e.g. | Remarks of
fines, warning | Practicing Company
letter, Secretary, if any
debarment

(d) The listed entity has taken the following actions to comply with the observations made

in previous reports:

Sr.N | Observations/ Observations Action taken by | Comments  of the
Remarks of the | made in the | the listed | Practicing Company
Practicing secretarial entity, if any Secretary on the

Company compliance report action taken by the
Ui i entity




