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Dear Sir/Madam,

Sub.:- Press release on the unaudited financial results

Pursuant to the applicable regulations of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), please
find enclosed press release on the unaudited financial results (standalone and consolidated) of
ICRA Limited ("the Company") for the first quarter ended June 30, 2021.

Kindly take the above on record.

Regards,

“Sakeb Rahman)
Company Secretary & Compliance Officer

Encl.: As Above
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@ ICRA

PRESS RELEASE
July 28, 2021

ICRA Limited

Board approves unaudited financial results

The Board of Directors of the company at its meeting held today, approved the unaudited financial results
of the company (standalone and consolidated) for the first quarter ended June 30, 2021.

Standalone Financial Results

For the quarter ended June 30, 2021, the company’s operating income was Rs. 46.1 crore, as against Rs.
42.5 crore in the corresponding quarter of the previous financial year, showing a growth of 8.4%. The
credit market was impacted by the lockdown in various parts of the country that was imposed consequent
to the spread of the 2" wave of Covid-19. The bank credit outstanding to large industries declined by
1.7% as in May’21 on y-o-y basis. The bond issuances in Q1 FY’22 declined by 44.6% due to a high base
level of last year which was driven by RBI’s Targeted Long-Term Repo Operations [TLTRO]. Total market
rated volumes remained tepid even as Securitisation volumes grew well on a very small base. Despite the
adverse credit market conditions, the company achieved a growth in revenue mainly led by sharper focus
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About ICRA Limited

ICRA Limited (BSE code: 532835, NSE code: ICRA, ISIN: INE725G01011) is one of the leading credit rating
agencies in India, which offers, through its subsidiaries, rating services in Nepal and Sri Lanka. It also
provides outsourcing, risk management solutions, content, consulting, and other analytical services
through its subsidiaries. ICRA’s equity shares are listed on the BSE and the NSE. The Moody’s Group holds
51.87% in ICRA.

For further information, please contact:

Group Chief Financial Officer
Phone: 0124-4545300; Emait ID: investors@icraindia.com

Naznin Prodhani Venkat Raman Poornima Tyagi




