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EDITORI

Currency pressure: On the rupee’s
depreciation against the dollar

The rupee is yet again
facing renewed pressure,
along with major peers, as the
dollar continues to strengthen
in the wake of the Federal
Reserve’s latest jumbo 75
basis points interest rate
increase and the U.S. central
bank’s unequivocal message
that it remains squarely
focused on taming inflation.
The Indian currency weakened
past the 81-mark against the
dollar for the first time ever in
Friday’s intraday trade, before
ending the week at a new
record closing low. The
rupee’s slide was softened by
the Reserve Bank of India's
intervention to smoothen
volatility; the cumulative
impact of such interventions
over the 12 months through
September 16 have shrunk
the RBI's war chest of foreign
exchange reserves by almost
$94 billion to $545.65 billion.
The fact that the rupee is not
alone in depreciating against
the dollar can be of little
comfort to Indian companies
reliant on imports of raw
materials or services for the
smooth functioning of their
businesses. They are
struggling to contend with
rising costs at a time when
domestic demand is still to
regain a durable post-
pandemic footing. The higher
import bill is also bound to add
inflationary pressures to an
economy already beset by
persistently elevated inflation
and further complicates
monetary policymakers’
efforts to rein in the price

gains.

The rupee’s more than
8% depreciation against the
dollar so far in 2022, with
almost all of the weakening
having occurred in the wake
of Russia’s invasion of Ukraine
on February 24, has also
largely offset whatever gains
that may accrue from the fact
that the price of the Indian
basket of crude oil has now
retreated substantially and is
close to its pre-war levels.
Overseas portfolio investors
too have once again turned net
sellers of Indian stocks and
debt in the last two sessions
after having resumed their
purchases of local assets in
August and for most of this
month.

As a result, so far in
2022, FPIs have in total
dumped $20.6 billion of Indian
equity and debt following
three straight years of net
investments. And the Fed’s
projection of further steep
monetary tightening, of at
least another 125 basis points,
is only likely to lead to more
outflows over the last quarter
of this year. With the rupee’s
real effective exchange rate
(REER), or trade-weighted
average of its value, also
signalling that the Indian
currency is still overvalued, the
RBI's rate setting panel will
have a fine tightrope to walk
next week as it battles to
restore a semblance of price
stability without choking
growth and by ensuring the
rupee does not weaken too
sharply.

Ageing regime: On
Iran’s hijab protests

The death of a young
Iranian-Kurdish woman while
in the custody of the morality
police has triggered
nationwide protests in the
Islamic Republic, bringing the
clerical regime under public
pressure yet again. Twenty-
two-year-old Mahsa Amini had
been detained earlier this
month for allegedly wearing
the hijab (headscarf) in an
“improper” way. The
authorities attributed her
death three days later to a
heart attack while being
trained on hijab rules, but her
parents and activists say she
was beaten to death. The
incident triggered widespread
anger in a country where state
suppression of women'’s rights
and resistance has always
been a big political issue.
Several cities, including
Tehran, the capital, and
Mashhad, a conservative city
that hosts one of Shia Islam’s
holiest  shrines, saw
demonstrators chanting
slogans against the clerical
establishment and women
publicly burning hijabs. Rights
groups say some 36 people,
including security personnel,
have been killed in seven days.
These are the most notable
mass protests since the 2019
agitations sparked by a rise in
fuel prices, and a key political
challenge for President
Ebrahim Raisi, who took office
last year. As in the past, the
regime has made it clear that
it would use force to quell the
protests, with the
Revolutionary Guard Corps
terming the protesters
“traitors” and urging the
authorities to “crush” them.

The mandatory hijab
rules were introduced in 1981,
two years after the revolution
that saw the fall of the Pahlavi
monarchy and the seizure of
power by the Shia clergy.
While the Mullahs have since
built a system of clerical
dictatorship with limited
democratic practices, two
things have remained constant
state-sponsored
conservatism and social
repression. This model also
produced constant tensions
between the rulers and the
ruled; those tensions have
become more prominent in

recent years as the political
experiments to reform the
system from within failed and
economic miseries mounted
because of American
sanctions. In the last 25 years,
Iranians elected two reformist
Presidents for two terms —
Mohammad Khatami in 1997
and Hassan Rouhani in 2013.
But they failed to make any
substantial reforms in the
political system, which is
tightly controlled by the clerical
establishment. The lack of
reforms and ballooning
economic and political
pressure often triggered
large-scale protests and
violent repression —in 2009,
2019, and now in 2022.
Protests are part of the
political culture in
democracies. But in a
dictatorship that claims the
legacy of a politico-religious
revolution, repeated protests
chanting slogans such as
“death to the dictator” are
signs that the Islamic
revolution is ageing. Iran’s
clergy should learn from the
social strife and be ready to
address the larger problems
that its state and society face.
The death of a young Iranian-
Kurdish woman while in the
custody of the morality police
has triggered nationwide
protests in the Islamic
Republic, bringing the clerical
regime under public pressure
yet again. Twenty-two-year-
old Mahsa Amini had been
detained earlier this month for
allegedly wearing the hijab
(headscarf) in an “improper”
way. The authorities attributed
her death three days later to
a heart attack while being
trained on hijab rules, but her
parents and activists say she
was beaten to death. The
incident triggered widespread
anger in a country where state
suppression of women'’s rights
and resistance has always
been a big political issue.
Several cities, including
Tehran, the capital, and
Mashhad, a conservative city
that hosts one of Shia Islam’s
holiest shrines, saw
demonstrators chanting
slogans against the clerical
establishment and women
publicly burning hijabs. Rights
groups say some 36 people.

Hey, Apple...please don't kill my iPhone mini

Although Apple is yet to
confirm that it’s done
making a mini version of the
iPhone, insiders seem
convinced a larger iPhone 14
Max will replace the iPhone
mini at the company’s fall
event next week. I usually
don’t get emotional with
every device I use. After all,
it is my job to try out new
devices and tell readers how
1 feel after using them. But
some devices help you
discover your inner self and
this is why I feel such a
deep, personal connection
with the iPhone 13 mini. It's
not a phone for me, it's a
feeling. I have tried my

hands on so many
smartphones in the past few
months, but the iPhone 13
mini has stayed with me.
And it was an intentional
decision to choose the
iPhone 13 mini over other
smartphones. I use my
phone for specific things,
thus limiting my usage to
calling, WhatsApp(ing),
listening to music, taking a
picture when I spot a cat or
a bird in the park and
watching videos of Swami
Muktananda before I go to
bed at night. I don't have a
craving for Instagram nor do
1 like to watch Netflix shows
on my phone. Also read |I

travelled to Udupi with my
Apple iPhone 13 mini —
here’s what I learned about
compact phones My phone
stays in my pocket when I
want to use it but the rest
of my time is spent on other
things that make me happy.
In fact, you will find me
using my phone the most in
the morning when I listen to
music and reply to
unanswered WhatsApp
messages or in the evening
when I step out for a walk.
Before you have any
assumptions about what
kind of mobile user I am, I
want to make it clear my
iPhone 13 mini is just a part
of the devices I use during
the day. I also use an iPad
mini 6, which I use for
gaming, streaming, reading
and browsing. Yes, I am a
very different kind of user.
I have never wanted to
own a smartphone with a 6.5
or 6.7-inch screen in the
first place because
psychologically are naturally
inclined to use a phone with
a big screen more than you
should. They are marketed
toward people who want to

‘multitask’ on a smartphone.
I am not one of those who
see their phones as a
‘mobile office’ but then there
are people who ask for giant
slabs with big batteries and
I respect their decision. The
iPhone 13 mini’s compact
size has made a lot of
difference in my life. It has
not only replaced my iPod
but also changed my
perception of smartphones
with a small form factor. For
instance, I use my iPhone
camera more these days,
thanks to the mini’s user-
friendly and ergonomically
comfortable design. It's a
remarkably compact
smartphone, making it easy
to putin a pocket or take out
on the go, and its high-
quality lens delivers
incredible image quality and
noise handling, making it
well-suited to shooting at
night or in low light. On top
of that, it carries an IP68
rating, which means you can
take it out in adverse
conditions. In all the trips I
have had this year, I took my
iPhone 13 mini everywhere,
with full confidence. T am
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aware there is a big market
for larger-screen smart-
phones, but I have always
struggled to use big phones
so much that I feel like
dropping them at any
moment. There is a sense of
uneasiness and a constant
struggle to use them one-
handed. I don’t know how
big the community is for
compact smartphones, but
my affinity for a device like
the iPhone 13 mini is very
natural and organic. It's a
modern smartphone but at
the same time, partially
invisible and that’s a good
dose of escapism for me.
Apple’s September 7 event
is a week away and
Cupertino may prove me
wrong by keeping the iPhone
mini in the lineup.

. sl kg,
VedorarR-F ’.Llﬂ rur l‘a
Tobmear arvin e e (1) To
& o o Viork: DM BRD W o
302223 PrASANBYAT- e opmant of

Cleanng, and Uksihackon of srarhasd

soraga mek for 34 mens [Eves 05
i e leets 07 Bines £ a e
1E5) LAUSY [LSaIaten o SEE (Won;
hiacio. Approslmts s of s wark
Bid Security to o
Sapenud: 7 400 4. For above At
Tuncers: Dalo and time for submizsion
o Lisbtbar nd openlig of beeder: Tarder
1o b subite 0 1 10,2022 befors
650 iz, and is I b opores or sain
el 41 15 50 HIs; Web 6 pinthoulars
nd netice Ior 10CEHI0N WaM camplate
doaile can bo scen & Address. of tho
offlce fram witers the tendar fon, cat
be purehessd: Websllag@
repa.govin Bivisional Ralluzy
Mahager (WAIC) Westam Ry,
Pratagmagat ancara. 59904
LZANIT o 2032 23 800 23192022

[ocqe Diaring jiall: o

K Lmlﬂmmummw i)
& Honss Bl
Fh ?‘L'ﬂ‘ﬁﬁﬂﬂfﬂ"

NOTICE OF THE 23TH AMNUAL GEMERAL MEETING,
E-VOTING IMFORMATION AND BOQK CLOSURE
Haiize i3 herehwy giverrthat sFe 243 Ar Ll G2real Meesi of ke TemIEs
af e Gompang wl e acd or Friday, 2isl Dclober, 2022 al (9300 P3 ot 3-8,
Vama’n Complex. Haar Vimal House, Lakiudi Cirglg, Navrangpurn, Abmedabar —

ELLLEEN

wire £i t18 Cempa)

idirg ke = 2z 102l St

o mm munc

ane regiglaian v ¥ wilh i

arlcipants aad wih e G u:uw‘: Heqleziar ead 9

LA

'rmum-.w'ngmpr ¢ dedin Hienine o 240 A6

a1 10 nerind b2z:ns sn 18ih Ociober, 2022 at 08,00 6.m, and undsnnﬂnln
cipber, 2022 4t 5.00 1. 0Ui 40 3 Fosad 3 ik

0
g 8 & B3 voted qurtc 16 meering ems would 1ot
2l 3L LDy w2t
I "33 A FIFAES O i550es raparcinpthe COGI. sMming Systn you can
T AN el 10 DEpCoSEaoIngEcaginge. CaI £ COMact 21301 e .
1ann-pPE-533
Booh Closire
iz 5 furter given ot
T, U 1
i 0 clvsed For 1501 0:10"
bn Al
The an. |A|3I Repoi: of t1e Carrazy far
UETACD 242 ARG ON 12 G035 1 O Ly
“rawabsite of RSF &1 i Esairelis.com

e

et pUrauan w E

-4"

iz Snam:
207 0 2150 Cont

'8z, 2013 20 3101 75 G Y il
LTy LW AZSISL206 K200 NG a1

Place: Abmada bad For Jasis Tradalink Limited (b Liguidation |
Date :: 28.08.2022 Bd-

©A Rarmchandra Ballaram Chuudhary
Liquidator

IE8/IPA-TI1,1P-POO57 241 7- 2018/ 13325
AFRYalidup I 23.15.2022

e
it gt b Lk

s Fral g ]

s o sk B Ak

| e hnﬂlrﬂlf_‘ndna‘}

i 215 SOCUND

Y [, BT 2 W T AT 6 sl
1260 gl e ol 2.k o) godad o ajlee(l e by T i by g 502 al b sy

T NG A IOTTEG O 27 INE Tl 1
sl g et OBt 0 s o Stiarl It i

i e Gl 0]

avaludin 4

N Ery EEERT, e
miand hitpabawi

2 g2 aocept o el any ar 23
I Thabiarestessozec v g0 Braugh scsnale Teems Con o afa-aiclon eusiiive on 13 ek Parel afhat

R or rficim;

.

e Szt cle, Spectil

Exblengl el

i o

et ENEr AR ot alag s

b Sere e ik

eTet L

12 |

~BELLEIE H et 2

Printed & Published by Mayur C.

Bhatt on behalf of Kalyani Pub. Pvt. Ltd

A iy sl

o 5huge

Printed at : Dharti Printers C-3, Shankar Chember, Nr. Fadia Chamber, Asharam
Road, Ahmedabad-2. Published From: 37/ A, Rajlaxmi Tanament, Opp. Rami
Vidhyalaya, Laxmipura, Gorva,Vadodara

- : iz e afe-fraicr: bing whveh o proparty

s
. Fang Ik
Dake: 509,430

(EDABAD (515075 AT iSRG D2 ST hOLE S MINGNGE 14 LIRS




