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October 28, 2021

To To

The Corporate Relations Department The Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroz Jeejeebhoy Towers, 25" Floor, Exchange Plaza,

Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai — 400001 Mumbai — 400 051

Code: 540222 Code: LAURUSLABS

Dear Sirs,

Sub: Approval of unaudited Financial Results for the Quarter and Half vear ended
September 30, 2021:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors have approved the unaudited Standalone and
Consolidated Financial Results of the Company for the Quarter and Half year ended
September 30, 2021 at their meeting held on October 28, 2021, which are enclosed herewith
along with the Limited Review Reports issued by Deloitte Haskins & Sells LLP, the Statutory
Auditors of the Company.

The financial results are also available on the website of the Comnanv at www.lauruslabs.com
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LAURUS LABS LIMITED
(CIN: L24239AP2005PLC047518)
Regd.Office: Plot No.21, Jawaharlal Nehru Pharma City, Parawada, Visakhapatnam 531 021, Andhra Pradesh, India.
Corp.Office: 2nd Floor, Serene Chambers, Road No.7, Banjara Hills, Hyderabad 500034, Telangana, India.

Tel: +91 40 3980 4333 ; Fax : +91 040 3980 4320 ; E-mail: secretarial @lauruslabs.com; Website: www.lauruslabs.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

g in Crores
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Consolidated Balance Sheet g in Crores
I\?(];. Particulars September 30, 2021 March 31, 2021

Unaudited Audited
1 |ASSETS
Non-current assets
(a) Property, plant and equipment 2,072.07 1,859.84
(b) | Right-of-use assets 125.35 55.16
© Capital work-in- progress 598.55 362.17
(d)| Goodwill 246.30 246.30
(e) Other intangible assets 8.61 9.32
) Financial assets
() Investments 341 3.41
(ii) Other financial assets 43.51 42.33
(g) | Income tax assets (net) 2.56 141
(h) | Other non-current assets 105.40 95.89
Total non-current assets (1) 3,205.76 2,675.83
Current assets
(a) Inventories 1,895.88 1,575.45
(b) | Financial assets
(i) Trade receivables 1,048.23 1,306.06
(ii) Cash and cash equivalents 38.67 48.46
(iii) Loans 0.54 0.68
(iv) Other financial assets 34.72 39.07
(©) Other current assets 138.84 105.14
Total current assets (2) 3,156.88 3,074.86
Total - assets (1+2) 6,362.64 5,750.69
II |EQUITY AND LIABILITIES
Equity
(a) | Equity share capital 107.32 107.32
(b) Other equity 2,892.24 2,490.23
Total equity attributable to equity holders of parent 2,999.56 2,597.55
Non-controlling intess ' o R
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Consolidated Statement of Cash Flows Z in Crores

Particul For the half year ended | For the half year ended
jouars September 30, 2021 September 30, 2020
0 000000000o0o0o0o0o0o0o0o0o0o0o0o0o0o0o0o0o0o0o0o0oooo|  Unauditd |  Unaudited |

Profit before tax

Cash flows from operating activities
Adjustments for :

Depreciation and amortisation

Loss on sale of fixed assets (net)
Interest income

Interest expenses
Share based payment expense
Net loss on foreign exchange fluctuations (unrealised)
Allowance for bad and doubtful advances and receivables
Provisions no longer required written back
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D el oitt e E:gr;:vrveecrlsAccountants
- Plot No.1to 4 & 4A
Haskins & SellsLLP

1st, 2nd & 3rd Floor

(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted

1N_48 Qrdance wWirh _Srandards on_Audiring specified unde PCrioN 145(14) Q £ SUM N T

Regulation 33(8) of the SEBI (Listing Obligations and Disclosre Requirements) Regulations,
2015, as amended, to the extent applicable.

A T~ CF - o o . . . o - -



Deloitte
“Haskins & SellsLLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on consideration of the review reports of the other auditors referred in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We did not review the interim financial information of seven subsidiaries included in the
unaudited consolidated financial results, whose interim financial information reflect total
assets of T 407.14 crores as at September 30, 2021, total revenues of ¥ 48.84 crores and
T 120.92 crores for the quarter and six months ended September 30, 2021 respectively,
total net profit after tax of ¥ 3.49 crores and ¥ 22.90 crores for the quarter and six months
ended September 30, 2021 respectively and total comprehensive income of ¥ 3.49 crores
and ¥ 22.90 crores for the quarter and six months ended September 30, 2021 respectively
and net cash flows of ¥ 27.65 crores for the six months ended September 30, 2021, as
considered in the Statement. These interim financial information have been reviewed by
other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
"\ Chartered Accountants
(Firm’s Registration No. 117366W/W>100018)

nesh Balakrishnan
/ Partner
\(Membership No.201193)
UDIN:21201193AAAAIV4678

Place: Hyderabad
Date: October 28, 2021
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<+ udrdaloné Balancé Sheet " % uf Crores
:l. Particulars September 30, 2021 March 31, 2021
0.
Unaudited Audited
I |ASSETS
Non-current assets
(a) | Property, plant and equipment 1,905.44 1,768.22
(b) | Right-of-use assets 83.44 40.94
() Capital work-in- progress 564.66 324.17
(d) | Intangible assets 8.24 8.88
(e) | Financial assets
(i) Investments 318.89 318.89
(i) Other financial assets 40.63 39.60
) Income tax assets (net) 0.71 0.71
(g) | Other non-current assets 94.54 82.33
‘nhrl nonacrwrent faseteS1), I %,016.55 | 2,583.74
Current assets ‘
(a) Inventories [ 1,833.71 1,533.52
(b) | Financial assets
(i) Trade receivables ‘ 970.65 1,279.82

(i) Cash and cash equivalents 0.59 38.78
o5 —— _ﬁé _:ﬂﬁil_
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Standalone Statement of Cash Flows < in Crores
For the half year ended | For the half year ended
Particulars September 30, 2021 September 30, 2020
Unaudited Unaudited

Profit before tax 548.49 521.33
Cash Flows from operating activities

Adjustments for :

Depreciation and amortisation 114.82 96.45
Loss on sale of fixed assets (net) 0.47 0.21
Finance income (4.37) (2.68)
Interest expense 37.89 2491
Share based payment expense 3.50 1.60
Net loss on foreign exchange fluctuations (unrealised) (3.64) 5.10
Provisions no longer required written back (1.12) -
Allowance for bad and doubtful advance and debts - 1.88
Operating profit before working capital changes 696.04 648.80
Movement in working capital:

Increase in inventories (300.18) (238.27)
(Increase)/Decrease in trade receivables 308.24 (125.32)
Increase in financial and non-financial assets (25.12) (27.77)
Increase/ (Decrease) in trade payables (269.13) 141.02
Increase/ (Decrease) in financial, non-financial liabilities and provisions (32.22) (9.33)
(Cash generated from opercsirons "57/8> 286525
Income tax paid (71.22) (60.89)
Net cash flows from operating activities (A) 306.41 328.24
Cash flows used in investing activities

Purchase of property, plant and equipment, including intangible assets, capital (372.41) (201.92)
work in progress and capital advances

Proceeds from sale of property, plant and equipment 0.15 0.18
Movement in other bank balances - 0.05
Investment in subsidiaries S 0.13)
Loan given to subsidiaries (net) (89.50) (64.06)
Interest received 1.42 2.67
Net cash flows used in investing activities (B) (460.34) (263.21)
Net cash flows from/(used in) financing activities

Proceeds from exercise of employee stock options - 3.84
Repayment of long - term borrowings 47.22 48.83
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Notes:

1 The above standalone financial results of Laurus Labs Limited ("the Company") as reviewed by the Audit Committee has been approved by the Board of
Directors at its meeting held on October 28, 2021. The statutory auditors of the Company have carried out a limited review on standalone financial results and
expressed an unmodified conclusion theron.

2 These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder (IND AS') and other accounting principles generally accepted in India and
guidelines issued by the Securities and Exchange Board of India ("SEBI").

3 In accordance with Indian Accounting Standard (Ind AS) 108 on 'operating segments', segment information has been given in the consolidated financial results
of the Company, and therefore no separate disclosure on segment information is given in these standalone financial results.

4 The Board of Directors, at their meeting held on October 28, 2021 approved for the payment of interim dividend of 80 paise per equity share of T 2/- each.

5 COVID-19 is the infectious disease caused by coronavirus, SARS-CoV-2. In March 2020, the WHO declared COVID-19 a pandemic. The Company has adopted
measures to curb the spread of infection in order to protect the health of the employees and ensure business continuity with minimal disruption.

In assessing the recoverability of receivables and other financials assets, the Company has considered internal and external information upto the date of
approval of these Standalone financial results. The impact of the global health pandemic may be different from that of estimated as at the date of approval of
these standalone financial results and the Company will continue to closely monitor any material changes to future economic conditions.

6 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified.

The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

7  On March 24, 2021, the Ministry of Corporate Affairs (MCA) through notification, amended Schedule III of the Companies Act, 2013, applicable for financial
periods commencing from April 01, 2021. Pursuant to such amendments, current maturities of long term borrowings of ¥ 129.98 crores as at March 31, 2021
have been reclassified within 'Current liabilities' from 'Other financial liabilities' to 'Borrowings'.

By order of the Board
—— For Laurus Labs Limited

Place: Hyderabad
Date : October 28, 2021 N - Dr. Satyanarayana Chava
Whole Time Director & Chief Executive Officer

Registered Office : Plot No:21, Jawaharlal Nehru Pharma City, Parawada, Visakhapatnam - 531021, Andhra Pradesh, India. CIN : L24239AP2005PLC047518
T +91 8916601222, 306 1222, F+91 891 660 1270, 306 1270, E info@lauruslabs.com W lauruslabs.com
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
LAURUS LABS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of LAURUS LABS LIMITED (“the Company”), for the quarter and six months ended

September 30, 2021 (“the Statement”), being submitted by the Company pursuant to the
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Financial Reportlng” (“Ind AS 34"), prescribed under Section 133 of the Companies Act
2013 read with relevant rules issued thereunder and other accounting principles generaily
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Indenendent. Auditar. of the Entity’ | issued. hy fhre Tnsitide ) Creteret daavutante
ihula (UK. A review: o iidertinr ifitancian” information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and




