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Company Name· RUDRA GLOBAL INFRA PRODUCTS UMITED (Formerly known as "M D Inducto cast Umlted") 

Registered office· Plot No. 2715/ A, "M 0 House", Hr. Central Salt, 
Waghawadl Road, "lShavnagaf· 364002, Gujarat 

Website· www.rudratmx.com, Email· info@mdgroup.ln, 
CIN • L28112GJ2010PLC062324 

STATEMENT OF UNAUDITED STANDAlONE FINANCiAl RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2018 

(Rupees In Lakhs) 

Particulars 
Quarter Ended Nine Months Ended 

31·Dec·18 3G-Sep.18 31·Dec·17 31·Dec·18 31·Dec·17 
Income 

Revenue from operations 13,416.51 16,122.33 10.035.55 43.943.93 27.986.25 
Other income 536.05 142.82 67.36 758.68 240.65 
Total Income 13.952.56 16.265.15 10.102.92 44.702.61 28,226.91 

Expenses 

Cost of materials consumed 8.606:42 7,989.53 6,713.43 25,645.47 17.261.32 
Purchases of Stock-In-Trade 2.994.92 5,366.61 2,379.62 9,905.68 2.379.62 
Chanlles in Inventories of finished l oods, Stock-In -Tnde and work-in-proaress (550.03) (327.39) (782.38) (490.94) (149.88) 
Employee benefits expense 125.07 111.59 127.61 327.30 324.86 
Excise Duty · (1,309.03) · 948.86 
Finance costs 205.43 107.26 195.73 446.79 496.65 
Depreciation and amortization expense 131.58 110.25 113.50 353.91 348.85 
Other expenses 2.137.36 2.260.40 2.163.59 6.967.90 5.707.89 
Total expenses 13.650.77 15,618.25 9,602.07 43,156.12 27,318.17 

Profit/(Ioss) before exceptional Items and tax 301.79 646.90 500.85 1.546.49 908.74 
Exceptional Items · 
Profit/(Ioss) before tax 301.79 646.90 500.85 1.546.49 908.74 
Tax expense: 

Current tax 108.65 114.74 265.47 421.15 350.81 
Deferred tax 102.43 75.32 (84.54) 197.75 9.76 
Profit/(Ioss) for the period 90.71 456.85 319.92 927.60 548.17 
Other Comprehensive Income 

Items that will not be reclassified to profit or loss · · 
Income tax re lating to Iteams that wi ll not be reclassified to profit and loss 
account · . 
Total Comprehensive Income for the period 90.71 456.85 319.92 927.60 548.17 

Paid-up equity share capital (Face Value of the Share Rs. 10/- each) 2,408.77 2,408.77 2,408.77 2,408.77 2,408.77 
Earnings per equity share: 

Basic 0.38 1.90 1.33 3.85 2.28 
Di luted 0.38 1.90 1.33 3.85 2.28 

The above unaudited standalone financial results for the quarter and nine months ended December 31, 2018 have been reviewed by the Audit Committee and 

approved Board of Directors of the Company at its meeting held on January 29, 2019. 

2 The financia l results of the quarter and nine months ended December 31, 2018 were reviewed by the Audit Committee, and were approved by the Board of Directors as 

its meeting held on January 29, 2019. The Statutory Auditors of the company have done limited review of the financial results for the quarter and nine months ended 

December 31. 2018. The Company has adopted Ind AS with effect from April 1, 2018. Therefore, Ind AS transition date is w.e.f. April 1, 2017 and for that purpose 

comparative figures of December 31, 2017 is restated. Accordingly, the impact of transition has been provided and figures for that period has been restated . The Ind-AS 

compliant financia l results. pertaining to the relevant periods of the previous year have not been subjected to limited review or audit. However, the management has 

exercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs. 

3 The financial results of the company have been prepared in accordance with Indian Accounting Standards prescribed under section 133 of the companies Act, 2013 

read with relevant rulse thereunder and in terms with regulation 33 of SEBI (LODR) regulations 2015 and SEBI circular dated July 5, 2016. The company had prepared 
the reconciliation of net profit for the quarter and nine months ended December 31, 2018. 

4 Reconciliation of results between previous Indian GAAP and Ind AS 

(Rs. in Lakhs) 

Quarter Nine months 
Particulars ended 31st Dec ended 31st Dec 

2017 2017 
Profit after tax as per Indian GAAP 325.69 546.67 
Add I Less Adiustments 
Allowance for doubtful debts as per Expected Credit loss Model (ECl) j9.48) 0.35 
Provision of Gratuity (2.63) (7.88 
AmortiZation of Expenses 3.03 9.09 
Loan Processing Fees 0.25 0.74 
Deferred Tax on Ind AS Adjustments 3.06 (0.79 
Net profit before OCI as per Ind AS 319.92 548.17 

5 Post applicability of Goods and Service Tax (GST) w.e.f. 1st July 2017, revenue from operations are disclosed net off GST. Accordingly, the revenue from operation and 
excise duty expenses for the quarter and nine year ended December 31, 2018 are not comparable with the previous periods presented in the results. 

6 Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current reporting period. 

Bhavnagar 
29-Jan· 19 

FOR RUDRA GLOBAL INFRA PRODUCT~JJM.I.1ED ..... 

NIKHIL GUPTA 

Managing Director 

DIN : 01069514 
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P. D. Goplani &: Associates 
Chartered Accountants 

, 
Limited Review Report on Quarterly Standalone Financial Results of RUDRA GLOBAL INFRA 

PRODUCTS LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To, 

The Board of Directors of RUDRA GLOBAL INFRA PRODUCTS LIMITED 

We have reviewed the unaudited standalone financial results of RUDRA GLOBAL INFRA PRODUCTS LIMITED 
(the "Company") for the Quarter and Nine Months ended December 31, 2018. The statement has been prepared by 
the company pursuant to Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

These quarterly unaudited standalone financial results have been prepared in accordance with the recognition and 
measurement principle laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS - 34) 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, which are the responsibility of the Company's Management. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim 
Financial Information performed by the Independent Auditor of the Entity" issued by the Institt4e of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited standalone financial results, prepared in accordance with applicable Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

We draw attention to the following matters: 
a. The Company has adopted Ind AS for the financial year commencing from April 1, 2018, and accordingly, 

the statement has been prepared by the company's management in compliance with Ind AS. 
b. We were neither engaged to review, nor have we reviewed the comparative figures including reconciliation 

to net profit for the Quarter and Nine Months ended December 31, 2017 and accordingly, we do not 
express any conclusion on the results in the statement for the Quarter and Nine Months ended December 
31,2017. These figures have been furnished by the management. 

Bhavnagar 

January 29, 2019 

For P. D. Goplani & Associates 

Chartered Accountants 

FRN: 118023W 

. CA.PREM GOPLANI 

Partner 

M. No. 103765 

Head Office : A1104-105, Leela Efcee, Waghawadi Road, Bhavnagar.364002. (Gujarat) Ph. : 0278·2570105/106 
Branch Office: 510, Anand Milan, Opp. Jain Derasar, Nr. Navrangpura Bus Stand, Navrangpura, Ahmedabad· 380009. 
E·mail: capdgoplani12@gmail.com/pdgoplani@gmail.com 
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STATEMENT OF UNAUDITED CONSOLIDATED FlNANOAl RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEaMBER 31. 2018 

(Rupees In Lakhs) 

Particulars 
Quarter Ended Nine Months Ended 

31-Dec-18 3D-Se.,..18 31-Dec-17 31-Dec-18 31-Dec-17 

Income 

Revenue from operations 13,416.51 16,122.33 10,035.55 43,943.93 27,986.25 

Other income 
536.05 142.82 67.36 758.68 240.65 

Total Income 13,952.56 16,265.15 10,102.92 44,702.61 28,226.91 

Expenses 

Cost of materials consumed 8,606.42 7,989.53 6,713.43 25,645.47 17,261.32 

Purchases of Stock-in-Trade 2,994.92 5,366.61 2,379.62 9,905.68 2,379.62 

Chanles in Inventories of finished ,oods, Stock·jn -Trade and work·in-proiress (550.03) (327.39) (782.38) (490.94) (149.88) 

Employee benefits expense 125.07 111.59 127.61 327.30 324.86 

Excise Duty - - (1,309.03) - 948.86 

Finance costs 205.43 107.28 195.73 446.81 496.65 

Depreciation and amortization expense 131.58 110.25 113.50 353.91 348.85 

Other expenses 2,138.19 2,260.80 2,163.59 6,969.17 5,707.89 

Total expenses 13,651.60 15,618.67 9,602.07 43,157.41 27,318.17 

Profit/(Ioss) before exceptional Items and tax 300.96 646.48 500.85 1,545.20 908.74 

Exceptional Items - - - - -
Profit/(loss) before tax 300.96 646.48 500.85 1,545.20 908.74 

Tax expense: 

CUrrent tax 
108.65 114.74 265.47 421.15 350.81 

Deferred tax 102.43 75.32 (84.54) 197.75 9.76 

Profit/(Ioss) for the period 89.88 456.43 319.92 926.31 548.17 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss - -
Income tax relating to iteams that will not be reclassified to profit and loss 

account 
- - -

Total Comprehensive Income for the period 89.88 456.43 319.92 926.31 548.17 

Paid-up equity share capital (Face Value of the Share Rs. 10/- each) 2,408.77 2,408.77 2,408.77 2,408.77 2,408.77 

Earnings per equity share: 

Basic 0.37 1.89 1.33 3.85 2.28 

Diluted 0.37 1.89 1.33 3.85 2.28 

!:i2ru..i 
The above unaudited consolidated financial results for the quarter and nine months ended December 31, 2018 have been reviewed by the Audit Committee and 

approved Board of Directors of the Company at its meeting held on January 29, 2019. 

2 The financial results of the quarter and nine months ended December 31, 2018 were reviewed by the Audit Committee, and were approved by the Board of Directors 

as its meeting held on January 29, 2019. The Statutory Auditors of the company have done limited review of the financial results for the quarter and nine months 

ended December 31, 2018. The Company has adopted Ind AS with effect from April 1, 2018. Therefore, Ind AS transition date is w.e.f. April 1, 2017 and for that 

purpose comparative figures of December 31,2017 is restated. Accordingly, the impact of transition has been provided and figures for that period has been restated. 

The Ind-AS compliant financial results, pertaining to the relevant periods of the previous year have not been subjected to limited review or audit. However, the 

management has exercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs. 

The financial results of the company have been prepared in accordance with Indian Accounting Standards prescribed under section 133 of the companies Act, 2013 

read with relevant rulse thereunder and in terms with regulation 33 of SEBI (LODR) regulations 2015 and SEBI circular dated July 5, 2016. The company had prepared 

the reconciliation of net profit for the quarter and nine months ended December 31, 2018. 

4 Reconciliation of results between previous Indian GAAP and Ind AS 
(Rs in Lakhs) 

Particulars 
Quarter Nine months 

ended 31st Dec ended 31st Dec 

Profit after tax as per Indian GAAP 325.69 546.67 

Add / Less Adiustments 

Allowa nce for doubtful debts as per Expected Credit loss Model (ECl) (9.48) 0.35 

Provision of Gratuity (2.63) (7.88 

Amortization of Expenses 3.03 9.09 

Loan Processing Fees 0.25 0.74 

Deferred Tax on Ind AS Adjustments 3.06 (0.79 

Net profit before OCI as per Ind AS 319.92 548.17 

5 Post applicability of Goods and Service Tax (GST) w.e.f. 1st July 2017, revenue from operations are disclosed net off GST. Accordingly, the revenue from operation and 

excise duty expenses for the quarter and nine year ended December 31, 2018 are not comparable with the previous periods presented in the results. 

6 The Consolidated Financial Statements are prepared in accordance with principles and procedures as set out in the Indian Accounting Standards ("Ind AS 110") 

"Consolidated Financial Statements" prescribed under section 113 of the Companies Act, 2013 read with relevant rules issued there under: 

Consolidated financial statements include financial results of Rudra Aerospace & Defence Private Limited, a whollv owned subsidiarv of the company. 

7 Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current reporting period. 

Bhavnagar 

29-Jan-19 

NIKHIL GUPTA 

Managing Director 

DIN: 01069514 



• 

To, 

P. D. Goplani & Associates 
Chartered Accountants 

Limited Review Report on Quarterly Unaudited Consolidated Financial Results and Unaudited 

Year-to-Date results 

The Board of Directors of Rudra Global Infra Products Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of Rudra Global Infra 

Products Limited (lithe Company") comprising its subsidiary (together referred to as "the Group") for the quarter 

and nine months ended December 31, 2018. The statement has been prepared by the company pursuant to the 

requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 

with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

These quarterly unaudited consolidated financial results have been prepared in accordance with the recognition 
and measurement principle laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS - 34) 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, which are the responsibility of the Company's Management. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim 
Financial Information performed by the Independent Auditor of the Entity" issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

The statement includes interim financial results of one subsidiary, Rudra Aerospace & Defence Private Limited, 
whose interim financial information reflects total revenue loss of Rs. 083 lakhs for the quarter ended December 
31, 2018 and total revenue loss of Rs. 1.29 lakhs for the nine months ended December 31, 2018, which are 
certified by the management. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited consolidated financial results, prepared in accordance with recognition and 
measurement principles laid down in applicable Indian Accounting Standards (lnd AS) speCified under section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

We draw attention to the following matters: 
a. The Company has adopted Ind AS for the financial year commencing from April 1, 2018, and accordingly, 

the statement has been prepared by the company's management in compliance with Ind AS. 
b. We were neither engaged to review, nor have we reviewed the comparative figures including 

reconciliation to net profit for the quarter and nine months ended December 31,2017 and accordingly, we 
do not express any conclusion on the results in the statement for the quarter and nine months ended 
December 31, 2017. These figures have been furnished by the management. 

Bhavnagar 

January 29, 2019 

For P. D. Goplanl & Associates 

Chartered Accountants 

FRN: 118023W 

Partner 

M. No. 103765 

Head Office : Al104-105, Leela Efcee, Waghawadi Road, Bhavnagar.364002. (Gujarat) Ph. : 0278-2570105/106 
Bran~h Office: 510, Anand ~ilan, Opp. Jain Derasar, Nr. Navrangpura Bus Stand, Navrangpura, Ahmedabad _ 380009. 
E·mall . capdgoplanr12@gmall.com 1 pdgoplani@gmail.com 


