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Press Release

Balu Forge Industries Ltd inducted into NATO Supply Chain for High-Precision Defence
Components

e Certified supplier of mission critical defence components for NATO member states
* Expands defence portfolio into global artillery and advanced ammunition platforms
e Strengthens India’s role in the global defence manufacturing ecosystem

Mumbai, Thursday, 29th January 2025: Balu Forge Industries Ltd (BSE: 531112 | NSE: BALUFORGE), a
precision engineering company engaged in the manufacturing of forged and machined components
is pleased to announce its formal induction into the NATO supply chain for critical defence
components. This strategic milestone grants the company the mandate to manufacture and supply
high-specification artillery shell bodies and complex forged components to NATO member states.

Our selection as a NATO partner is driven by our industry-leading forging technology, which allows
us to produce components with exceptional precision. Utilizing advanced closed-die forging
processes & our technical edge ensures that our artillery shells & components maintain a level of
reliability that is imperative for modern defence system.

Precision is at the centre of our manufacturing philosophy, and our advanced machining centers
are equipped to handle the complex geometries by utilizing automated, high-speed multi-axis CNC
machines (7 Axis & 11 Axis).

Furthermore, Balu Forge Industries Ltd sets the benchmark for material science innovation through
our specialized heat treatment and alloy optimization programs. By refining the molecular structure
of our forged components, we enhance their resistance to extreme thermal fluctuations and high-
impact stress. This superiority in materials engineering ensures that every component leaving our
floor is optimized for the demands of the modern battlefield, setting a new standard for durability
and performance within the defence industry.

For our investors, this onboarding marks a pivotal expansion of our global footprint and a
diversification of our high margin revenue streams. Membership into the NATO supply base
provides a long-term platform for growth, positioning Balu Forge Industries Ltd at the centre of the
alliance’s industrial revitalization efforts. We are honoured to contribute our technical prowess to
the collective security of the alliance while delivering sustainable, long-term value to our
shareholders through this prestigious partnership.

Commenting on the development, Trimaan Chandock, Executive Director, Balu Forge
Industries Ltd, said:

“Our induction into the NATO industrial supply chain is a strong validation of Balu Forge’s vision of
Make in India for the world. This milestone reflects the depth of our technical capability and the
confidence global defence ecosystems place in Indian manufacturing excellence. This in addition
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to the recent FTA signed with the European Union puts us in a very strong position to establish a
strong position in the NATO supply chain.

Our fully integrated model encompassing advanced forging, precision machining, heat treatment,
and metallurgical validation under one roof enables us to deliver complex, mission critical
components with consistency, scalability, and uncompromising quality. This end-to-end
capability, combined with high levels of automation and process control, positions Balu Forge as a
supplier of choice for global defence and artillery programs.

We remain committed to expanding India’s role in global defence manufacturing by delivering
world class forged solutions while creating long term value for our stakeholders through technology

led growth and international partnerships.”

For further information please contact:

@ BALU Churchgate

FORGE Investor Relations
Tabassum Begum Neha Dingria / Akshay Hirani
compliance@baluindustries.com baluforge@churchgatepartners.com
+91 86550 75578 +91 22 61695988

About Balu Forge Industries:

Balu Forge Industries Limited, founded by Mr. Prehlad Singh Chandock, is a leading Indian precision engineering company delivering
forged and machined components across multiple global industries. The company offers a comprehensive product portfolio ranging
from 1 kg to 1,500 kg and up to 3 meters in length, supporting diverse applications in automotive, industrial vehicles, earthmoving
equipment, wind energy, aerospace, defence, oil and gas, railways, marine, and agriculture. Its operations include fully integrated
forging and machining capabilities, with advanced manufacturing facilities in Belgaum, Karnataka, spread over a 46+ acre campus.
Equipped with high-capacity hydraulic hammers and forging presses, and supported by a dedicated in-house tool room,
metallurgical labs, and CNC machining units, Balu Forge ensures consistent precision and quality. The company’s strategy is driven
by innovation, with a specialized R&D division focusing on new materials and rapid prototyping. Strategic initiatives emphasize
expanding defence production, enhancing automation, and strengthening global partnerships. With a strong focus on operational
scalability, customer diversification, and ESG commitments, Balu Forge continues to strengthen its global footprint and industry

positioning. For more details, please visit: https://www.baluindustries.com/

Disclaimer:

This investor release is not an offer to sell any securities or a solicitation to buy any securities of Balu Forge Industries Limited (the
"company") or its subsidiaries (together with the company, the "group"). Certain statements in this document may be forward
looking statements. These forward-looking statements can be identified by the use of forward-looking terminology, including the

non won "o nwon

terms "believes", " estimates"," anticipates", " projects", " expects",

intends", " may", " will"," or " or, in each case, their negative
or other variations or comparable terminology, or by discussions of strategy, plans, aims, objectives, goals, future events or
intention. Such forward-looking statements are subject to certain risks and uncertainties like government actions, local political or
economic developments, technological risks, and many other factors that could cause our actual results to differ materially from
those contemplated by the relevant forward-looking statements. Forward looking statements are not guarantees of future
performance including those relating to general business plans and strategy of the Company, its future outlook and growth
prospects, and future developments in its businesses and its competitive and regulatory environment. No representation, warranty

or undertaking, express or implied, is made or assurance given that such statements, views, projections or forecasts, if any, are
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correct or that the objectives of the Company will be achieved. The Company assumes no responsibility to publicly amend, modify
or revise any forward-looking statements, on the basis of any subsequent development, information or events, or otherwise. Unless
otherwise stated in this Investor Release, the information contained herein is based on management information and estimates.
The information contained herein is subject to change without notice and past performance is not indicative of future results. Balu
Forge will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly
update these forward- looking statements to reflect subsequent events or circumstances.
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