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January 29, 2026 
 
 The Manager, 
 Department of Corporate Services 
 BSE Limited  
 Floor 25, P.J. Towers,  
 Dalal Street, Mumbai – 400 001  
 BSE Scrip code – 532541 
 Equity ISIN INE591G01025 
 
 
Dear Sir/Madam, 
 

The General Manager, 
Department of Corporate Services 
The National Stock Exchange of India Limited  
Exchange Plaza,  
Plot No. C/1, G Block, Bandra Kurla Complex,  
Bandra, Mumbai – 400 051 
NSE Scrip code – COFORGE 
 

Subject: Newspaper publication– Notice of Postal Ballot & Remote E-Voting  
 
We wish to inform you that pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and other applicable provisions, if any, the Company has published the 
information related to “Dispatch completion of Notice of Postal Ballot including the details of remote                    
e-voting facility offered to the Members” in the following newspapers:  
 
a) Business Standard (Hindi) 
b) Business Standard (English) 
 
Copy of newspaper clippings are attached. 
 
You are requested to take the same on your records. 
 
Thanking you, 
Yours truly 
 
For Coforge Limited 
 
 
 
Barkha Sharma 
Company Secretary & Compliance Officer 
 
Encl.: As above 
 
 
 
 

http://www.coforge.com/
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bbZZ&&uuhhyykkeehh ffccØØhh uukkssffVVll
[iizzffrrHHkkwwffrr ffggrr ¼¼iizzoorrZZuu½½ ffuu;;eekkooyyhh]] 22000022 ddss ffuu;;ee 99¼¼11½½ ddss rrggrr]

iizzffrrHHkkwwffrr ffggrr ¼¼iizzoorrZZuu½½ ffuu;;eekkooyyhh]] 22000022 ddss ffuu;;ee 88¼¼66½½ ddss iizzkkoo//kkkkuu ddss llkkFFkk iiffBBrr ffooŸŸkkhh;; vvkkffLLrr;;kkssaa ddss iizzffrrHHkkwwffrrddjj..kk ,,ooaa iiqquuxxZZBBuu vvkkSSjj iizzffrrHHkkwwffrr
ffggrr iizzoorrZZuu vvff//kkffuu;;ee]] 22000022 ddss rrggrr vvppyy iiffjjllaaiiffRRrr;;kkssaa ddhh ffccØØhh ggssrrqq iizzffrrHHkkwwffrr ffggrr ¼¼iizzoorrZZuu½½ ffuu;;eekkooyyhh]] 22000022 ddss ffuu;;ee 88¼¼55½½ ddss iizzkkoo//kkkkuu ddss rrggrr
bbZZ&&uuhhyykkeehh@@ffccØØhh uukkssffVVll

,rn~}kjk loZ lk/kkj.k vkSj fo”ks’k :i ls dtZnkj¼vksa½@lg&dtZnkjksa¼vksa½@ca/kddrkZ¼vksa½ vkSj tekufr;ksa ¼muds fof/kd mRrjkf/kdkfj;ksa ;fn dksbZ gksa
lfgr½ dks lwfpr fd;k tkrk gS fd v/kksfYyf[kr laifRr Mhlhch cSad fy-] izR;kHkwr _.knkrk dks ca/kd@izHkkfjr gSa vkSj ftudk Mhlhch cSad fy- ds
izkf/k—r vf/kdkjh }kjk l`tukRed@HkkSfrd dCtk fy;k x;k gS] ^^tks gS tgk¡ gS^^] ^^tgk¡ gS tSlh gS^^] ^^tks Hkh gS^^ vkSj ^^dksbZ okilh ugha^^ vk/kkj ij
fcØh dh tk;asxhA laifRr dh v/kksfYyf[kr ns;ksa vkSj vkxs dh C;kt] izHkkjksa vkSj ykxr vkfn dh olwyh ds fy, fuEuor~ fcØh dh tk;sxh%

MMhhllhhcchh ccSSaadd ffyyffeeVVssMM]]
,&lsV gkÅl] 7@56] Mh-ch- xqIrk jksM] djksy ckx] ubZ fnYyh&110005
dkikZsjsV ,oa iath—r dk;kZy;% 6ok¡ ry] VkWoj ,] isfuulqyk fct+usl ikdZ]
lsukifr ckir ekxZ] yksvj ijsy] eqacbZ&400013] egkjk’Vª

ØØ--
llaa--

ddttZZnnkkjj vvkkSSjj tteekkuurrhh
ddss uukkee

bbZZ&&uuhhyykkeehh ddss ffuuccaa//kkuu oo ““kkrrZZssaa ffuuEEuuoorr~~ ggSSaa%%
¼1½ laifRr ^^tks gS tgk¡ gS^^] ^^tgk¡ gS tSlh gS^^] ^^tks Hkh gS^^ vkSj ^^dksbZ okilh ugha^^ “krZ ij fcuk fdlh okjaVh vkSj {kfriwfrZ ds fcØh dh tk;saxhA
¼2½ lHkh oSèkkfud cdk;k@lgorhZ 'kqYd@iathdj.k 'kqYd] LVkEi 'kqYd] dj vkfn lfgr vU; cdk;k Øsrk }kjk ogu fd, tkus gksaxsA çkfèk—r
vfèkdkjh ;k cSad Ã&uhykeh okyh laifÙk ds lacaèk esa ljdkj ;k fdlh vU; dks fdlh Hkh 'kqYd] Hkkj esa xzg.kkfèkdkj ;k fdlh vU; cdk;k tks
cSad dks Kkr ugÈ gS] ds fy, ftEesnkj ugÈ gksaxsA cksyhnkrk dks lykg nh tkrh gS fd os oSèkkfud nsunkfj;ksa] laifÙk dj ds cdk;k] fctyh cdk;k
vkfn lfgr laifÙk ij Hkkj ds ckjs esa viuh Lora= tkap djsaA

¼3½ laidZ% Vh- t;k izdk”k jsM~Mh] eksc-% 8142000064] cSd ,aM vkWfQl% 8142000066@63@62] dk;kZy; bZesy% info@bankauctions.in vkSj
prakash@Bankauctions.in dks muds osc iksVZy https://bankauctions.in/ ij mi;qZDr rkfydk esa ;FkkmfYyf[kr frfFk;ksa dks
5 feuV vof/k ds vlhfer foLrkjksa ds lkFkA fufonkdkjksa ls viuh fufonk tek djus ls iwoZ uhykeh fcØh ds foLr`r fuca/ku o “krkZsa dks ns[kus dh
lykg nh tkrh gS vkSj —i;k fyad https://www.dcbbank.com/cms/showpage/page/customer-corner dk lanHkZ ysaA

¼4½ bPNqd fufonkdkjksa dks iksVZy ij Lo;a dk iathdj.k vkSj uhykeh lsok iznkrk ¼4closure.com½] eksc-% 8142000064] cSd ,aM vkWfQl%
8142000066@63@62] ls le; jgrs ykWfxu vkbZMh o ikloMZ izkIr djuk gksxk tks bZ&fufonkdj.k ds fy, vfuok;Z gSA laHkkoh fufonkdkj dsoy
vius iath—r eksckby ua- ls bZ&uhykeh ij vkWuykbu izf”k{k.k izkIr dj ldrs gSaA

¼5½ fu/kkZfjr izk:i esa vkosnu tks vkWQj@fufonk nLrkost ds lkFk osclkbV ij miyC/k gS esa] djds uhykeh izfØ;k esa vkWuykbu bZ&uhykeh Hkkxhnkjh
vfuok;Z gSA

JJhh vvaaddqq””kk JJhhookkLLrroo
vvkkSSjj

JJhheerrhh ffiizz;;aaddkk
JJhhookkLLrroo

ccaa//kkdd llaaiiffRRrr ddkk ffoooojj..kk%% Iy‚V uacj 7 vkSj 8 ij fufeZr edku] {ks=Qy 188-12 oxZ ehVj feu tqeyk [kljk uacj 372 dSyk'k dqat ekStk cjkSyh
rglhy vkSj ftyk% vkxjk ds leLr Hkkx o [kaMA lhek,¡%& iwoZ dh vksj% 20 QhV jksM@if'pe dh vksj% 20 QhV jksM@mÙkj dh vksj% Iy‚V uacj
6@nf{k.k dh vksj% jÇoæ dqekj ds Iy‚V uacj 8 dk “ks’k fgLlkA

11-- ##-- 4700000@@&& ¼#i;s lSarkyhl yk[k ek=½]
22-- ##-- 470000@@&& ¼#i;s pkj yk[k lRrj gtkj ek=½]

33-- ##-- 25,000@@&& ¼#i;s iPphl gtkj ek=½

##-- 5033880@@&&
¼#i;s ipkl yk[k rSarhl
gtkj vkB lkS vLlh ek=½

06-03-2026
vkSj

iwokZ- 11%00
&

vi- 12%00

HkkSfrd

11-- vvkkjjff{{kkrr eewwYY;;
22-- //kkjjkkssggjj jjkkff””kk tteekk ¼¼bbZZ,,eeMMhh½½

33-- cckkssyyhh oo`̀ff)) jjkkff””kk

bbZZ&&uuhhyykkeehh
ddhh ffrrffFFkk oo
llee;;

ddCCttss ddkk
iizzddkkjj

ccddkk;;kk
jjkkff””kk

ggLLrrkk--@@&&

iizzkkff//kk——rr vvff//kkddkkjjhh
MMhhllhhcchh ccSSaadd ffyyffeeVVssMM

ffnnuukkaadd%% 2299--0011--22002266
LLFFkkkkuu%% vvkkxxjjkk]] mmRRrrjj iizznnss””kk

1-

llaaiiffRRrr ffuujjhh{{kk..kk ddhh ffrrffFFkk vvkkSSjj llee;;%%&& llHHkkhh llaaiiffRRrr;;kkssaa ddss ffyy,, 2233--0022--22002266 llss 2277--0022--22002266 rrdd iiwwookkZZ-- 1111%%0000 llss vvii-- 0044%%0000 ds chpA laidZ Jh lqfer dqekj] eks-&7906633166
vkSj Jh l`tu “kekZ] eks-& 8395032800 dks iwokZ- 11%00 ls vi- 06%00 rdA
bbZZ,,eeMMhh tteekk ddjjuuss ddhh ffrrffFFkk vvkkSSjj llee;;%% 0055--0033--22002266 llee;; vvii-- 55 rrdd]] Hkkxhnkjh ds fy, vuqjks/k i=] dsokbZlh] iSu dkMZ] bZ,eMh ds lk{; lfgr
bZesy vkbZMh srajan.sharma@dcbbank.com vkSj sumit.kumar16@dcbbank.com ij
bbPPNNqqdd [[kkjjhhnnkkjjkkssaa@@ffuuffoonnkkddkkjjkkssaa ddkkss bbZZ,,eeMMhh jjkkff””kk MMhhllhhcchh ccSSaadd ffyy-- ds uke esa dsoy fMekaM MªkW¶V ds ek/;e ls tek djuh gksxhA

ff}}rrhh;; rryy]] tthh,,eeVVhhVVhh ffccÇÇYYMMxx
MMhh&&77]] llssDDVVjj 33]] uukkss,,MMkk]] ;;ww-iihh- && 220011330011

lekpkji= çdk'ku ds ekè;e ls foÙkh; vkfLr;ksa dk çfrHkwfrdj.k vkSj iquÆuekZ.k vkSj lqj{kk fgr
çorZu vfèkfu;e] 2002 dh èkkjk 13¼2½ ds varxZr ekax lwpuk

,rí~okjk lwfpr fd;k tkrk gS fd fuEufyf[kr mèkkjdrkZ@vksa us cSad ls çkIr _.k lqfoèkkvksa ds ewyèku vkSj C;kt ds iquHkqZxrku esa pwd dh gS vkSj
mä lqfoèkk,a çR;sd [kkrs ds lkeus mfYyf[krkuqlkj vfu"iknudkjh vkfLr;ka cu xÃ gSaA foÙkh; vkfLr;ksa dk çfrHkwfrdj.k vkSj iquÆuekZ.k vkSj
lqj{kk fgr çorZu vfèkfu;e] 2002 dh èkkjk 13¼2½ ds varxZr lwpuk,a mèkkjdrkZ@vksa@tekurnkj@jksa dks muds vafre Kkr irs ij iath—r Mkd
}kjk tkjh dh xÃ FkÈA gkykafd] lwpuk,a fcuk izkfIr ds okil vk xÃ gSa vkSj blfy;s izkfèk—r vfèkdkjh ds ikl ;g ekuus dk dkj.k gS fd
mèkkjdrkZ@x.k@tekurnkj@x.k lwpuk izkIr djus ls cp jgs gSa] vkSj blhfy, mUgsa lkoZtfud lwpuk ds ekè;e ls mu
lwpukvksa ds ckjs esa lwfpr fd;k tkrk gSA

''kkkk[[kkkk rrFFkkkk mm//kkkkjjddrrkkZZ @@
llgg&&mm//kkkkjjddrrkkZZ @@ tteekkuurrnnkkjj ddkk uukkee

¼¼11½½ eessgg##ííhhuu iiqq== eejjnnkkuu [[kkkkuu ¼mèkkjdrkZ½]
edku uacj 12@1] xyh uacj 1] iYyk uacj
1] f'ko d‚yksuh] vej uxj] Qjhnkckn]
gfj;k.kk&121003A vvUU;; iirrkk %% esg#íhu iq=
ejnku [kku] ejnku tujy LVksj]
nqdku uacj 8] iYyk uacj 1]
lsgriqj jksM] Qjhnkckn] gfj;k.kk 121003 ¼¼22½½
bbddcckkyy [[kkkkuu iq= ejnku [kku
¼lg&mèkkjdrkZ@tekurnkj½] edku uacj

iizzffrrHHkkwwrr iiffjjllaaiiffÙÙkk;;kkssaa ddkk ffoooojj..kk

vkoklh; Iy‚V uacj 61 dk og laiw.kZ
Hkkx vkSj iklZy] ftldk {ks=Qy 50
oxZ xt gS] tks eqLrfdy uacj 12] fdyk uacj 21¼7&9½] 22@1¼5&1½ ds [ksoV
[kkrk uacj 134@159 esa mfYyf[kr gS] tks okdk ekStk iYyk] rglhy vkSj
ftyk Qjhnkckn esa fLFkr gSA ftldh lhek,¡ bl çdkj gSa %& lhek,¡ %&
iwoZ % Iy‚V uacj 60 ¼nhukukFk dk edku½( if'pe % Iy‚V uacj 62 ¼èkeZohj
dk edku½( mÙkj % jksM( nf{k.k % Iy‚V uacj 70 ¼vU; dh laifÙk½A ;g laifÙk esg#íhu iq= ejnku [kku
vkSj bdcky [kku iq= ejnku [kku ;kuh vki ds e/; esa ls uacj 1 vkSj 2 ls lacafèkr gSA izfrHkwfr
vvuuqqccaa//kk ddkk ffoooojj..kk %%&& caèkd fuekZ.k ds fy, LokfeRo foys[k tek djus dk Kkiu fnukad % 10-05-2018]
uukkssVV %% iiggyyss ttkkjjhh ffdd;;kk xx;;kk llssDD- 1133¼¼22½½ eekkaaxx uukkssffVVll llaannHHkkZZ llaa[[;;kk
;;wwttssttss@@,,uuvvkkssvvkkjj@@,,ll,,vvkkjj@@220022@@22002233&&2244 ffnnuukkaadd 1111-0088-22002233 ookkiill yyss ffyy;;kk xx;;kk ggSSAA

,,uuiihh,,
ddhh ffrrffFFkk

eekkaaxx llwwppuukk
ddhh ffrrffFFkk

eekkaaxx llwwppuukk ddss
vvuuqqllkkjj jjkkff''kk

##- 11]]5500]]662299@@&& ¼#i;s ,d
yk[k ipkl gtkj Ng lkS
murhl ek=½ 23-10-2025
ds vuqlkj] lkFk gh
24-10-2025 ls vuqcafèkr

nj ij C;kt
vkSj vU; 'kqYdA

12@1] xyh uacj 1] iYyk uacj 1] f'ko d‚yksuh] t‚u ,Q- dSusMh ifCyd Ldwy ds lehi] lsgriqj] vej uxj] Qjhnkckn] gfj;k.kk&121003A
,,ee,,llÃÃ&&iizzffrrHHkkwwrr ¼¼[[kkkkrrkk llaa[[;;kk %% 222211888800330000000000001144½½AA

mijksä mèkkjdrkZ@vksa@tekurnkj@jksa dks lykg nh tkrh gS fd os bl uksfVl ds çdk'ku dh frfFk ls 60 fnuksa ds Hkhrj uksfVl esa mfYyf[kr
jkf'k dk Hkqxrku djsa] ,slk u djus ij foÙkh; vkfLr;ksa dk çfrHkwfrdj.k vkSj iquÆuekZ.k vkSj lqj{kk fgr çorZu vfèkfu;e 2002 ds çkoèkkuksa ds
vuqlkj uksfVl dh frfFk ds 60 fnuksa dh lekfIr ds ckn vkxs dh dkjZokÃ dh tk,xhA blds vfrfjDr] mèkkjdrkZ@vksa@tekurnkj@jksa dks ,rí~okjk
gekjh iwoZ lgefr ds fcuk mijksä fdlh Hkh lqjf{kr vkfLr ds lkFk fdlh Hkh rjhds ls ysu&nsu djus ls jksdk tkrk gSA ;;gg llwwppuukk ffoo""kk;;dd
vvffèèkkffuu;;ee vvkkSSjj@@;;kk yykkxxwwjjrr ffddllhh vvUU;; ddkkuuwwuu ddss rrggrr ggeessaa mmiiyyCCèèkk ffddllhh HHkkhh vvUU;; vvffèèkkddkkjj iijj ççffrrddwwyy ççHHkkkkoo MMkkyyss ffccuukk ttkkjjhh ggSSAA

ffnnuukk¡¡dd %% 2288&&0011&&22002266 LLFFkkkkuu %% QQjjhhnnkkcckknn ççkkffèèkk——rr vvffèèkkddkkjjhh]] mmTTtthhoouu LLee‚‚yy QQkkbbuussaall ccSSaadd

'kk[kk %
2218 & Qjhnkckn

¤ÉÒ.BºÉ.BxÉ.B±É. Ê¤ÉÏ±b÷MÉ, SÉÉèlÉÒ ¨ÉÆÊVÉ±É, ]äõ±ÉÒ¡òÉäxÉ
½þÉ=ºÉ, ®úÉVÉ¦É´ÉxÉ ®úÉäb÷, ¤ÉåMÉ±ÉȪ û-560001

¨ÉÉ¨É±ÉÉ ºÉÆ.: +Éä.B. ºÉÆ. 93/2024
JÉÉiÉÉ ºÉÆ. {ÉÒBSÉ+É®ú056103544580

ÊxÉ¨xÉÊ±ÉÊJÉiÉ Eäò ¤ÉÒSÉ:
BÎCºÉºÉ ¤ÉéEò Ê±É. .... +É´ÉänùEò
iÉlÉÉ
¸ÉÒ¨ÉiÉÒ MÉÊ®ú¨ÉÉ ¨ÉºÉÆnù B´ÉÆ +xªÉ... |ÉÊiÉ´ÉÉnùÒMÉhÉ
ºÉä´ÉÉ ¨Éå,
1. ¸ÉÒ¨ÉiÉÒ MÉÊ®ú¨ÉÉ ¨ÉºÉÆnù {ÉixÉÒ ¸ÉÒ |ÉiÉÒEò xÉlÉÉxÉÒ
=©É ±ÉMÉ¦ÉMÉ 39 ´É¹ÉÇ {ÉiÉÉ B4/203, B±bä÷EòÉä
MÉÉä¡ò Ê¦ÉªÉÚ +{ÉÉ]Çõ¨Éå]õ, +Éä¨ÉäMÉÉ-1, {É®úÒ SÉÉèEò Eäò
ÊxÉEò]õ, OÉä]õ®ú, MÉÉèiÉ¨É ¤ÉÖrù xÉMÉ®ú, xÉÉäBb÷É, =kÉ®ú
|Énäù¶É-201301* +Éè®ú BEò {ÉiÉÉ: ¸ÉÒ¨ÉiÉÒ MÉÊ®ú¨ÉÉ
¨ÉºÉÆnù, <Æ¡òÉä BbÂ÷VÉ <ÆÊb÷ªÉÉ Ê±ÉÊ¨É]äõb÷, {ÉiÉÉ:
¤ÉÒ-18, ºÉäC]õ®ú-132, xÉÉäBb÷É-201 301, =kÉ®ú
|Énäù¶É
2. ¸ÉÒ |ÉiÉÒEò xÉlÉÉxÉÒ {ÉÖjÉ ¸ÉÒ ½þ®úÒ¶É EÖò¨ÉÉ®ú
xÉlÉÉxÉÒ {ÉiÉÉ B4/203, B±bä÷EòÉä MÉÉä¡ò Ê¦ÉªÉÚ
+{ÉÉ]Çõ¨Éå]õ, +Éä̈ ÉäMÉÉ-1, {É®úÒ SÉÉèEò Eäò ÊxÉEò]õ, OÉä]õ®ú,
MÉÉèiÉ¨É ¤ÉÖrù xÉMÉ®ú, xÉÉäBb÷É, =kÉ®ú |Énäù¶É-201301*
+Éè®ú BEò {ÉiÉÉ: ¸ÉÒ |ÉiÉÒEò xÉlÉÉxÉÒù, VÉÉìxºÉ ±ÉéMÉ
±ÉÉºÉÉ±Éä |ÉÉì{É]õÔ EÆòºÉ±]åõ]ÂõºÉ <ÆÊb÷ªÉÉ |ÉÉ<´Éä]õ
Ê±ÉÊ¨É]äõb÷, +É`ö´ÉÓ ¨ÉÆÊVÉ±É, ¤±ÉÉìEò ¤ÉÒ-2, b÷ÒB±ÉB¡ò
´É±bÇ÷ ]äõEò {ÉÉEÇò, b÷ÒB±ÉB¡ò +É<Ç]õÒ BºÉ<ÇVÉäb÷,
ºÉäC]õ®ú-3, MÉÖc÷MÉÉÄ´É 122107, ½þÊ®úªÉÉhÉÉ*
3. B±ÉVÉÒºÉÒB±É +¤ÉÇxÉ ½þÉä¨ºÉ |ÉÉ<´Éä]õ Ê±ÉÊ¨É]äõb÷
<ºÉEäò +ÊvÉEÞòiÉ ½þºiÉÉIÉ®úEòiÉÉÇ uùÉ®úÉ |ÉÊiÉÊxÉÊvÉi´É
ºÉÆ. 12/1, ®äúº]õ ½þÉ=ºÉ ®úÉäb÷, ¤ÉÆMÉ±ÉÉä®ú-560 001
@ñhÉ ´ÉºÉÚ±ÉÒ xªÉÉªÉÉÊvÉEò®úhÉ (|ÉÊGòªÉÉ) ÊxÉªÉ¨É,

1993 Eäò ÊxÉªÉ¨É 23 (VIII) Eäò +vÉÒxÉ
|ÉÊiÉ´ÉÉÊnùªÉÉå EòÉä ºÉ¨ÉÉSÉÉ®ú {ÉjÉ ¨Éå |ÉEòÉ¶ÉxÉ Eäò

VÉÊ®úB ºÉ¨ÉxÉ VÉÉ®úÒ
SÉÚÆÊEò: +É´ÉänùEò xÉä ¯û. 2,05,73,332/- (¯û{ÉªÉä
nùÉä Eò®úÉäc÷ {ÉÉÆSÉ ±ÉÉJÉ ÊiÉ½þkÉ®ú ½þVÉÉ®ú iÉÒxÉ ºÉÉè
¤ÉkÉÒºÉ ¨ÉÉjÉ) EòÒ ®úÉÊ¶É Eäò ºÉÉlÉ ´ÉiÉÇ¨ÉÉxÉ B´ÉÆ
¦ÉÊ´É¹ªÉ Eäò ¤ªÉÉVÉ iÉlÉÉ +xªÉ ®úÉ½þiÉÉå EòÒ ´ÉºÉÚ±ÉÒ
Eäò Ê±ÉB |ÉÊiÉ´ÉÉnùÒ Eäò ÊJÉ±ÉÉ¡ò ¤ÉéEòÉå iÉlÉÉ Ê´ÉkÉÒªÉ
ºÉÆºlÉÉxÉÉå EòÒ ¤ÉEòÉªÉÉ ®úÉÊ¶É EòÒ ´ÉºÉÚ±ÉÒ +ÊvÉÊxÉªÉ¨É,
1993 EòÒ vÉÉ®úÉ 19 Eäò +vÉÒxÉ BEò +É´ÉänùxÉ
nùÉªÉ®ú ÊEòªÉÉ ½èþ*
¡ò±Éº´É°ü{É BiÉnÂùuùÉ®úÉ >ð{É®ú =Î±±ÉÊJÉiÉ |ÉÊiÉ´ÉÉnùÒ
EòÉä ´ªÉÊHòMÉiÉ °ü{É ¨Éå +lÉ´ÉÉ +Ê¦É´ÉHòÉ Eäò VÉÊ®úB
ÊnùxÉÉÆEò 24.06.2026 EòÉä {ÉÚ´ÉÉÇ¼xÉ 10.30
¤ÉVÉä ={ÉÎºlÉiÉ ½þÉäEò®ú ªÉ½þ EòÉ®úhÉ ¤ÉiÉÉxÉÉ ½þÉäMÉÉ
ÊEò |ÉÉÌlÉiÉ ®úÉ½þiÉÉå EòÉä CªÉÉå xÉ º´ÉÒEòÉ®ú Eò®ú
Ê±ÉªÉÉ VÉÉB* vªÉÉxÉ nåù ÊEò BäºÉÉ Eò®úxÉä ¨Éå Ê´É¡ò±É
®ú½þxÉä {É®ú +É´ÉänùxÉ {É®ú +É{ÉEòÒ +xÉÖ{ÉÎºlÉiÉ ¨Éå
ºÉÖxÉ´ÉÉ<Ç EòÒ VÉÉBMÉÒ iÉlÉÉ =ºÉ {É®ú ÊxÉhÉÇªÉ ±Éä
Ê±ÉªÉÉ VÉÉBMÉÉ*
¨Éä®äú ½þºiÉÉIÉ®ú iÉlÉÉ xªÉÉªÉÉÊvÉEò®úhÉ EòÒ ¨ÉÖ½þ®ú Eäò
ºÉÉlÉ 05.12.2025 EòÉä VÉÉ®úÒ

xªÉÉªÉÉÊvÉEò®úhÉ {ÉÆVÉÒªÉEò-1
Eäò +Énäù¶ÉÉxÉÖºÉÉ®ú

@ñhÉ ´ÉºÉÚ±ÉÒ xªÉÉªÉÉÊvÉEò®úhÉ-1
¤ÉÆMÉ±ÉÉä®ú
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PUBLIC NOTICE
Lost Original Deed of Apartment
executed by Sh. Sunil Kumar
related to Apartment No. 705,
7th Floor, Tower-A-1, Project
Solera, situated at Solera,
S e c t o r - 1 0 7 , G u r u g r a m
registered as Document No.
8381, dated 28.02.2019 in the
of.ce of the Sub-registrar,
Kadipur. If anyone has found,
please contact Vandana @
9910553262 within 7 days of
said notice.
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Thenext phase of India’s
technology growth

AsIndiaheadsintothe
UnionBudget2026-27, the
technologysectorfindsitself
atadecisivemoment.Over
thelastdecade, technology
hasbecomeoneofthe
strongestpillarsof India’s
economicgrowth,driving
exports,enablingenterprise
transformation,andcreating
large-scaleemployment.The
nextphaseofgrowthwill
dependonhoweffectively
existingpoliciesarebeing
leveraged.ThisBudgetoffers
achancetosharpenexecu-
tion,deepenimpact,and
positionIndiaforsustained
technologyleadership.
India’s technology

ecosystemtodayspansIT
services,productengineer-
ing,globalcapabilitycentres,
startups,andemerging
deep-techdomains. Ithas
shownresiliencethrough
globaluncertaintyand
continues toattract interna-
tionaldemand.At thesame
time, theenvironment is
changingrapidly.Advances
inAIanddeeptechare
reshapingbusinessmodels.
Geopolitical shiftsare
influencing investment
flowsandsupplychains.
Talentrequirementsare
evolvingfaster thanever.
Policymustrespondwith
focus,clarity,andspeed.

Implementationmust
takecentrestage
Oneof thestrongestsignals
fromindustryengagement
overrecentyears is the
importanceof implementa-
tion. Indiahasarticulated
several forward-lookingdigi-
talandtechnologypolicies,
but their successdependson
adoption.TheUnionBudget
canplayacritical roleby
strengtheningcoordination
mechanismsandensuring
accountability.
Clearownership,defined

timelines,andoutcome-
linkedfundingshould
accompanymajor technol-
ogy initiatives.Regulatory
consistencyacross jurisdic-
tionswill reducefrictionfor
businessesoperatingat
scale.Equally important is
sustainedpublic–private
dialogue.Continuous
engagementbetween
governmentandindustry
helpsrefinepolicies inreal
timeandensures they
remainalignedwith
evolvingmarket realities.
India’s startupecosystem

hasmatured,withfounders
increasinglybuildingfor
globalmarkets.Thenext
waveofvaluecreation lies in
deep-techareassuchasAI,
semiconductors,quantum
computing,advancedmanu-
facturing,andclimate tech-
nology.Thesesectors require
long-terminvestment,
strongresearch linkages,and
patientcapital.
TheBudgetshould

reinforce fundingmechan-
ismsthatsupportdeep-tech
innovation, fromresearchto
commercialisation.
Dedicatedfundswith longer
investmenthorizons, incen-
tives forcorporateparticipa-
tioninresearchand
development,andstronger
pathwaysfor technology
transfer fromacademic
institutionscanaccelerate
scale.SimplifyingESOP
(employeestockoption)
taxationandimprovingcapi-
talgains treatmentwillhelp
startupsattractandretain
high-quality talent.
Supportmustalsoextend

beyondearly-stagefunding.
Access toglobalmarkets,
predictableregulations,and
scale-upcapitalwilldeter-
minewhether Indiandeep-
techcompaniescancompete

at thehighest level.

StrengtheningIndia’s
attractivenessforglobal
investment
Globalenterprisescontinue
toviewIndiaasastrategic
destinationfor technology
development.Global
capabilitycentresandR&D
hubs inIndiaare increas-
inglyworkingoncore
platformsandproducts,not
just support functions.This
shift reflectsconfidence in
India’s talentbaseand
engineeringdepth.
Taxcertaintyand

regulatoryclarityremain
keyenablersof this trend.
Refiningtransferpricing
frameworks,updatingsafe
harbourrules,andreducing
compliancecomplexitycan
strengtheninvestor
confidence.Predictable
policiesallowcompanies
tomake long-term
commitments,expandoper-
ations,andinvest in
advancedcapabilities.
TheBudgetshouldalso

recognise thegrowing
importanceofservices
exports inadigitaleconomy.
StreamlinedGSTprocesses,
smoothercross-border
frameworks,andsimplified
export incentivescan
reinforce India’sposition
asatrustedglobal
technologypartner.

Buildingdigital
infrastructureand
strategiccapacity
Technologygrowthrestson
robustdigital infrastructure.
Continuedinvestment in
broadbandexpansion,cloud
readiness,andsecuredigital
publicplatformswill support
innovationacrosssectors,
fromhealthcareand
educationtomanufacturing
andfinance.
National initiatives

aroundAIgovernance,
cybersecurity,anddigital
trust requiresustainedfund-
ingandinstitutionalcapac-
ity.AsAIadoption
accelerates, frameworks that
balance innovationwith
responsibilitybecome
essential. Institutions
focusedonAIsafety,data
governance,andcyberresil-
iencemusthaveclearman-
datesandtheability to
translatepolicy intent into
operationaloutcomes.
Alignmentbetweencen-

tralandstategovernments
willbeespecially important
for large-scale infrastructure
anddigitalprogrammes.
Performance-linkedfunding
canhelpensurethese initiat-
ivesdelivermeasurable
impactontheground.

Broadeningtechnology
participation
Technology leadershipulti-
matelydependsonpeople.
India’sdemographicadvan-
tageoffersauniqueoppor-
tunity,butonly if skills
developmentkeepspace
withtechnologicalchange.
Demandcontinues torise for
expertise inAI,cloudengin-
eering,cybersecurity, semi-
conductordesign,and
systemsarchitecture.
Public-privatepartner-

shipscanhelpdesign
curricula that reflect real-
worldneedsandevolvewith
technology.Digital learning
platforms,modularcertifica-
tions,andcontinuous
upskillingpathwayswill
enableprofessionals to
transitionacrossroles
anddomains.
Broadeningparticipation

isequallycritical.Expanding
access todigital skills for
women, tier-2andtier-3
cities,andunderrepresented

Recalibrating the tax framework
for sovereignwealth funds
With right incentives, they could be cornerstones of Indian growth

Focused
execution
and policy
coherence can
help position
India as a tech
powerhouse

groupswilldeepenthetalent
poolandsupport inclusive
growth.Afuture-ready
workforcestrengthensIndia’s
positionasaglobal
innovationhub.

Embeddingtrustand
responsible innovation
Astechnologybecomes
deeplyembeddedinevery-
day life, trustbecomesastra-
tegicasset.Dataprotection,
cybersecurity,andethicalAI
frameworksmustevolve
alongside innovation.Busi-
nessesandconsumersalike
needconfidencethatdigital
systemsaresecure, transpar-
ent,andaccountable.
TheBudgetcansupport

thisbyaligningregulatory
frameworkswithglobalstan-
dardswhile remaining
groundedinIndia’scontext.
Investment incyberresil-
ience, support forcom-
pliancereadinessamong
smallerfirms,andclarityon
datagovernancewill
strengthentrustacross the
ecosystem.Responsible
innovationalsoenhances
India’svoice inglobal tech-

nologygovernance
discussions.
TheUnionBudget2026-27

arrivesatamomentwhen
India’s technologysectorcan
shapethecountry’sbroader
economictrajectory.The
prioritiesareclear:Stronger
implementation,deeper
support for innovation,com-
petitive taxandregu-
latory frameworks,
resilientdigital infra-
structure,anda
future-ready
workforce.
Indiahas the

talent, themarket,
andtheambition.
Withfocusedexecu-
tionandpolicycoher-
ence, thisBudgetcan
helpmovethetech-
nologysector frommomen-
tumtosustainedleadership
andpositionIndiaasa
trustedtechnologypower-
house inthedecadeahead.
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sindhu GanGadharan

In 2025, inflows fromstate-owned
funds (sovereignwealth funds, or
SWFs) to India droppedby 72 per cent
from$20.1 billion in 2024 to $5.7 bil-
lion. In contrast, globally the same
year, the aggregate transaction value
for SWF-backeddeals reached $200
billion,marking a 198.4 per cent
increase from the 2024 transaction
value of $66.99 billion.
Since SWFs are typically long-term

investors, this divergence between
India andglobal trends suggests that
despite India’smacro-stability and
robust growthpotential, SWFs are
structurallymore cautious and selec-
tively bullish relative to PE/VC (private
equity/venture capital) investors,who
have amuchhigher risk appetite—
whether aroundpolicy predictability
or regulatory complexity.
Invesco’s 2025 report on sovereign

wealth funds rates how
political and regulatory
choices, once viewed as sec-
ondary considerations, have
become central to how inves-
tors shape their strategies.
Interestingly, the report also
notes that India remains a
major focus area in emerging
markets. This article dis-
cusses some tax and regula-
tory cobwebs that impede
SWF investments in India.

India’smasterstrokewas the red
carpet rollout for sovereignwealth
funds in 2020with an exemption for
income (dividend, interest and long-
termcapital gains) from investments
in specified infrastructure by these
funds.While the intent to attract capi-
talwas essential, questions surround-
ing a clear articulation of ‘eligible’
investors (for funds establishedprior
to 2021) and associated reporting and

compliance requirements caused
regulatory challenges.
The exemptionhas beenmired in a

host of administrative circulars impos-
ing eligibility criteria. This, coupled
with the risks of characterisation for
commercial investors versus sovereign
actors has resulted in interpretative
discretion and ex-ante certainty.
In comparison,most developed

countries providenear-blanket
exemptions onpassive formsof
incomeearnedby sovereignwealth
funds. In theUS, incomeearnedby
SWFs from investing in stocks, bonds,
or other financial securities is not
taxed. TheUS exempts
income fromowning
shares in real estate
investment trusts
(REITs). TheUK
exempts sovereign
immunepersons from
UKdirect taxes such as
income tax, capital
gains tax, and
corporation tax. Singa-
pore also provides an
exemptiononall passive incomes
earnedby SWFs.
As theUSgrows intoapowerhouse

forhighgrowthand future-resilient
sectors, suchasartificial intelligence
(AI), cloudcomputing, biotech,data
centres andhyperscalers, urban infra-
structure, andsemi-conductor technol-
ogy, it becomesanaturally attractive
proposition forSWFs that arenowseek-
ing long-term, scalable and innovation-
driven returns frombusinesses.
Regulatory focus in India for incentivis-
ing these sectors couldperhapsattract
more interest fromSWFs, considering
themammothscaleof investmentsof
late in India.
India risksmissinga rarewindowto

attractpatient, long-horizoncapital
fromsovereignwealth funds.While
Indiahasundeniable scale, an increas-
inglyadaptableand tech-savvy talent
pool, andavibrant startupand
manufacturingbase, the realmof
global sovereigncapital still gravitates
to jurisdictions thatoffer three things
Indiamust strengthen:Predictability,
speed, andbankability.
These reinforce theneed for India

to design andorchestrate a policy
response that is swift anddynamic, to
address the gaps between its potential

and actual sovereign inflows over the
next five-year period.
Thepolicy response should be

practical and time-bound. First,
hard-wire predictability: Commit to
multi-year, sunset-dated frameworks
for priority sectors,with clarity in
eligibility rules, andprotection against
retrospective changes.
Second, compress timelines

through a genuine single-window
system that delivers regulatory
certainty for sectors that entail long-
horizon SWF investments.
Third, Indianeeds tomakeprojects

moreattractive to investors.Theneedto
curateanSWFinvestor
taxdeskandregime is
moreurgent thanever.
Fourth, clarify the
reachofGAAR(general
anti-avoidancerules)
and judicialdoctrines
governing the
anti-avoidanceof
SWFs.Fifth, facilitate
investmentsbySWFs
in InvITs/REITs

(infrastructure/real estate investment
trusts) fordigital infrastructure, to
support startupsand innovation.
Sixth, address the risks to contract

enforcement by speedingup arbitra-
tion.Apush to publish standarddis-
pute resolution clauses to facilitate
any formof dispute resolutionwith
SWFswill augurwell.
Finally, buildanational SWF

outreachprogrammewith state-level
“investablemenus”of shovel-ready
parks, fab-readysites, grid-connected
data-centre zones, andbiotechclusters,
eachpre-cleared,priced, andpaired
withplug-and-playutilities. SWFs
investwhere they see realisticpipe-
lines, competent executionpartners,
and theholygrail of continuityacross
political cycles.
If Indiamatches its ambitionwitha

coherent, execution-focusedplaybook
anddirectly incentivises the sectors
that attract sovereigncapital, starting
with theBudget announcements this
year, SWFswill not justparticipateat
themargins, theywillwell and truly
becomecornerstonesof India’s
growthstory.
vvvvvvvvvvvvvvvvvvvvvvvvv
Thewriters are partners at
BMRLegalAdvocates

illustration: Binay sinha

BUDGET
VIEW
2026-27

Mukesh Butani & seeMa kejriwal

IndIa’s masterstroke
was the red carpet
rollout for sovereIgn
wealth funds In 2020
wIth an exemptIon
for Income from
Investments In specIfIed
Infrastructure
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Bank of Baroda invites sealed Pre-Quali.cation –cum-Tender/offer from eligible
Architect of repute in two Bid Systems for Providing Comprehensive Architectural
Consultancy Services including supervision for Redevelopment of Bank's owned
building (Station Road Branch & quarters) by demolishing & reconstructing the new
building consisting of Currency Chest, Station Road Branch, Navsari Regional
Of7ce & Residential Quarters at P.B.NO.8 Station Road, Opposite Railway
Station, Behind Gupta Hotel, Udyog Nagar, Vijalpore, Navsari-396445
admeasuring built up area 1700 sq.mtr. approx.
Duly completed application forms & Tender, which can be downloaded from Bank's
website, should reach Tender Box, P&E Department, Bank of Baroda – Navsari
Regional Of7ce, 1st Floor - Shree Ramji Mandir Shopping Centre, Nr. Rotary Eye
Hospital, Dudhia Talav, Navsari – 396445 on or before 18.02.2026 by 3.00PM.
For further details log on to our website : https://www.bankofbaroda.bank.in/
tenders/zonal-regional-of7ces Corrigendum/Addendum, if any, will be issued only
on our Bank's website. Bidders are requested to visit regularly our Bank's website
https://www.bankofbaroda.bank.in/ tenders/zonal-regional-of7ces before
submission of bid in their own interest.
Date : 29/01/2026

Asst. General Manager, Bank of Baroda
Navsari Regional Of7ce, Navsari

Regional Of7ce, 1st Floor, Shree Ramji
Mandir, Shopping Centre, Nr. Rotary Eye
Hospital, Dudhia Talav, Navsari - 396445.

NOTICE FOR PRE-QUALIFICATION-CUM-TENDER
FOR APPOINTMENT OF PROJECT ARCHITECT
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