
29th January 2026 

To, 
The Manager - Listing Department, 
The National Stock Exchange of India Ltd, 
Exchange Plaza, 5th floor, 
Plot no. C/1, “G” Block, 
Bandra-Kurla Complex, 
Mumbai-400051 

Symbol: APCOTEXIND 

To, 
Manager-Department of Corporate Services 
BSE Limited 
Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Security Code: 523694 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting held today i.e., on Thursday, 29th January 2026  

With reference to the captioned subject, we wish to inform you that a meeting of the Board of Directors of the Company 
was held today, i.e., on Thursday, 29th January 2026. The Board inter-alia, considered and approved the following: 

1. Audited Financial Results for the quarter and nine months ended 31st December 2025.

Audited Financial Results for the quarter and nine months ended 31st December 2025 and Audit Report issued
by M/s. Manubhai & Shah LLP, Statutory Auditors of the Company are enclosed.

2. Declaration of Interim Dividend of Rs. 2.5/- per equity share of Rs. 2/- each for the Financial Year 2025-26.
Accordingly, the Board has fixed Wednesday, 4th February 2026 as a record date for determining entitlement of
members for the purpose of payment of interim dividend.

The meeting of the Board of Directors of the Company commenced at 11:30 a.m. and concluded at 3:30 p.m. 

You are requested to acknowledge the receipt and take the same on your records. 

Thanking you, 

For Apcotex Industries Limited 

Drigesh Mittal 
Head - Company Secretary & Legal 
Encl.: As above 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 
Rs in Lakhs 

uarter ended Nine months ended Year ended 

Sr. Particulars 
December September December December December March 

No. 31, 2025 30, 2025 31,2024 31, 2025 31, 2024 31, 2025 
[Audited) [Audited) [Audited) fAuditedl fAudltedl (Audited) 

1 Income from operations 
(a) Revenue from Operations 33,145.78 33,669.31 35,526.68 1,04,391.50 1,04,295.98 1,39,235.60 
(b) Other Income 327.35 460.46 466.82 1,052.18 945.34 1,038.25 

Tota l Income 33,473.13 34,129.77 35,993.50 1,0S,443.68 l ,OS,241.32 1,40,273.8S 

2 Expenses 
(a) Cost of material consumed 22,486.88 23,980.66 25,823.06 73,291.29 78,084.81 1,02,209.96 
(b) Changes in Inventories of Finished Goods, Stock-in-Trade 
and Work-In-Progress. 347.31 (635.31) 1,597.43 602.49 578.98 803.98 
(c) Employee benefits expenses 1,995.23 2,061.68 1,888.71 5,982.23 5,368.68 7,450.48 
( d) Finance costs 220.32 296.08 465.46 881.68 1,293.98 1,732.38 
(e) Depreciation and amortisation expenses 1,226.85 1,201.59 1,065.78 3,554.72 3,104.84 4,157.71 
(() Other Expenses 3,963.15 4,202.12 3,511.27 12,241.59 11,632.97 16,294.76 

Tota l expenses 30,239.74 31,106.82 34,351.71 96,554.00 1,00,064.26 1,32,649.27 
3 Profit before Exceptional Items and Tax 3,233.39 3,022.95 1,641.79 8,889.68 5,177.06 7,624.58 

Exceptional Items fNetl [Refer note 6 l (478.46) 575.00 96.54 
4 Profit before Tax 2,754.93 3,597.95 1,641.79 8,986.22 5,177.06 7,624.58 

5 Tax expenses 
(a) Current Tax 688.15 849.60 413.73 2,235.89 1,321.44 2,113.59 
(b) Deferred Tax 45.99 218.74 72.54 284.00 124.66 104.53 
(c) Excess Tax provision of earlier years (200.74) (200.74) 
Total Tax 533.40 1,068.34 486.27 2,319.15 1,446.10 2,218.12 

6 Net Profit after Tax 2,221.53 2,529.61 1,155.5 2 6,667.07 3,730.96 5,406.4 6 

7 Other Comprehensive Income 
Item that will not be reclassified to Statement of Profit and 
Loss 593.21 43.61 (657.89) 1,215.64 1,001.24 552.01 
Income Tax on Item that will not be reclassified to Statement 
of Profit and Loss (24.87) 12.45 127.96 (86.89) (90.13) 37.67 
Other Comprehensive Income 568.34 56.0 6 (529.93) 1,128.75 911.11 589.68 

8 Tota l Comprehensive Income for the period 2,789.87 2,585.67 625.59 7,795.82 4,642.07 5,996.14 

9 Paid up equity share capital (face value Rs 2/· each) 1,036.90 1,036.90 1,036.90 1,036.90 1,036.90 1,036.90 

10 Other Equity 54,281.47 

11 Earnings per Equity share 
Basic & Diluted r• Not annualised) 4.28* 4.88* 2.23* 12.86* 7.20• 10.43 

I The above results have been prepared in accordance with Indian Accounting Standards (IND AS) notified u/s 133 of the Companies Act, 2013 read together 
with the Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

2 The Company is engaged in the business of Synthetic Emulsion Polymers. As the Company has only one business segment, disclosure under Ind-AS 108, on 
Segment Reporting is not applicable. 

3 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on January 29, 2026. 

4 The Company does not have any subsidiary/associate/joint venture company (les), as on December 31, 2025. Hence consolidated financial results are not 
required to be prepared. 

5 The Ministry of Labour & Employment (MoLE), Government of India, has notified the implementation of four Labour Codes, with effect from November 21, 
2025 consolidating 29 existing labour laws. The Company has assessed and disclosed the incremental impact of these changes based on the best information 
available, consistent with the guidance provided by the Institute of Chartered Accountants of India. The Company continues to monitor the finalisation of 
relevant rules and clarifications issued by the Government and shall appropriately account for differential impact, if any, arising from future developments. 

6 Exccptlon:11 items 
- For the quarter ended December 31, 2025 Includes employee benefit expenses amounting to H78.46 lakhs based on Company's assessment of material 
impact on implementation of the four labour codes. 
- For the quarter ended September 30, 2025 Includes profit of ,575.00 lakhs on the sale of office premise. 
Cumulative effect of above is ,96.54 lakhs (income) for the nine months ended December 31, 2025. 

7 The Board of Directors have recommended an Interim Dividend@ Rs 2.50/- per share (on fully paid up share of Rs 2/- each) for financial year 2025-26 
and fixed February 04, 2026 as record date for determining entitlement of members for the purpose of payment of interim dividend. 

As per our report of even date a ttached 
For Manubhal & Shah LLP 
Chartered Accountants 
Finn's Registration No: 106041W / 

v¥~ 
f Devan~ dhi l 
Partner 
Members hip Number: 129255 
Place : Navi Mumbai 
Date: January 29, 2026 
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Manubhai & Shah LLP 
Chartered Accountants 

Independent Auditor's Report on the audit of Financial Results for the 

quarter and nine months ended December 31, 2025 

To, 
The Board of Directors of 

Apcotex Industries Limited 

Opinion 
We have audited the accompanying financial results of Apcotex Industries Limited 
(the "Company"), for the quarter and nine months ended December 31, 2025, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations 
given to us, these financial results for the quarter and nine months ended December 

31, 2025: 

a. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act 

2013 ("the Act") read with relevant rules issued thereunder and other 

accounting principles generally accepted in India of the net profit, total 
comprehensive income and other financial information of the Company for the 

quarter and nine months ended December 31, 2025. 

Basis for Opinion 

We conducted our audit of the financial results in accordance with the Standards 

on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities 

under those SAs are further described in the Auditor's Responsibilities for the Audit 

of the Financial Results section of our report . We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the financial results for the quarter and nine months ended 
December 31, 2025 under the provisio ns of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl's Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion 

on the financial results. 

Management's and Board of Directors' Responsibilities for the Financial Results 

These financial results have been compiled from the related audited interim 

condensed financial statements and have been approved by Board of Directors of 

the Company for its issuance. The Company's Management and Board of Direc 
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Manubhai & Shah LLP 
Chartered Accountants 

are responsible for the preparation and presentation of the financial results that 

give a true and fair view of the net profit and other comprehensive income and 

other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounti ng Standard 34, "Interim Financial Reporting" 

prescribed under Section 133 of the Act, read with relevant rule s issued thereunder 

and other accou nt ing principles genera lly accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting 

pol icies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls 

that we re operating effectively for ensuring the accu racy and completeness of the 

accounting record s, relevant to the preparation and presentation of the financial 
results that g ive a true and fair view and is free from material misstatement, 

whet her due to fraud or error . 

In preparing the financial results, the Management and the Board of Directors are 

respon sib le for assessing the Company's ability, to continue as a going concern, 
disclosing, as applicable, matters related to going conce rn and using the going 

concern basis of accounting unless the Board of Directors either intends to l iq uidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company' s financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to o btain reasonable assurance about whether the financial 
results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will a lways detect a material misstatement w hen it exists. 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could rea sonably be expected to influence the 

economic decisions of users taken on the basis of these financial re sults. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the ri sks of material misstatement of the financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropr iate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from frau d is highe r than for one re sulting 

from error, as fraud may involve collusion , forgery, intentional omissions, 

misrepresentations, or the override of internal cont rol. 

Independent Auditor's Report on financial results of Apcotex Industries Limited for quarter 

nine months ended December 31, 2025 



Manubhai & Shah LLP 
Chartered Accountants 

Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of company's internal 

control. 

Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures in the financial 

results made by the Management and Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Di rectors in terms of the requirements specified under Regulation 33 

of the Listing Regulations . 

Conclude on the appropriateness of Management's and Board of Director's use 

of the going con ce rn basi s of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists , we are required to 

draw attention in our auditor's report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion . Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. Howeve r, future events or conditions may cause the Company 

to cease to continue as a going concern. 

Eva luate the ove rall presentation , structure and content of the financial result s, 

including the disclosures, and whether the Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings , 

including any significant deficiencies in internal control that we identify during our 

audit . 

We a lso provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and w here applicable, related safeguards. 

Place: Navi Mumbai 
Date: January 29, 2026 

For Manubhai & Shah LLP 
Chartered Accountants 
Firm's Registration No: 106041W/W100136 

y~ 
Deva ~ andhi 
Partner 
Membership No. 129255 
UDIN: 26129255ZPVIJO6273 
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