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ICRIER stud calls for If farmers matter ,S0 should tobacco FDI
fertiliser sub5|dy cap -

SANDIP DAS
New Delhi, January 28

IN A NUTSHELL

A NEW STUDY has recom-
mended direct cash transfer of
amounts matching the current
fertiliser subsidy levels to farm-
ers’bankaccountswith seasonal

wouldbeaccuratelyidentify-
ing tenant farmers, many of
whom are not captured in
formal land records.
Accordingtoestimates over
40% of around 140 million
farmers carry out tenancy
farming. While stating that

B M MUNEER

EVERY BUDGET SEASON
arriveslikeaBollywood sequel:
familiar cast, recycled dia-
logues, glossy new poster.

in response to short-term gains
risk returning to the familiar
cycle of surplus, price crashes,
and distress. The Tobacco
Board’s caution against over-
production iswell placed, but it
alsohighlightsa deepervulner-
ability: India’s tobacco farmers
remain hostage to global com-
modity swings because they
export mostly raw or semi-
processed leaf.

In Andhra Pradesh, India’s
largest FCV-producing state,

m Create a comprehensive
framework of global standards
that distinguishes modern,
smokeless products from
banned and harmful forms.
mReform FDI rules by per-
mitting 100% foreign invest-
ment in reduced risk and
export-otiented manufactur-
ing under strict oversight.
mlnvestinR&D andbringit
under the new scheme. Focus
mustbe on low-toxin leafvari-
eties,sustainable curing tech,

adjustments. Such a policy will exlstmg femhser subsidy pol- = “Doubling farmer incomes” cultivation has already and agro-practices.
help address the persisting i) e aswellas = “Ruralresilience! ddi- exceeded the 167 m Connect farmers directly
imbalance in use of fertilisers ™ PE“ :;" soil, “ratio- | tion.” Cue applause. Yetwhen million kg and may cross 200 to processors. Farmer co-ops
duetoaskewed subsidyregime, z‘." urea W’m:_:;" nalising the subsidy by lower- | policy choices become politi- million. In a normal year, —aswell. Manufacturing gener- Allowingtightlyregulated, and the tobacco board can
and put a lid on the steady ~diversiontononfarmuses . pnort for N (urea)while | cally uncomfortable, these —farmers typically realise atesemploymentin process- export-oriented FDI, would mandatebuybackagreements
g‘mwth in the gavernment’ - Femhs,, sul dy mcreasmg it for Pand K,W|th- promises often dissolveinto around 3¥140/kg—modest ing, packagmg, qualxty assur-  reverse this dynamic. As for  with graded pricing.
according | t out moral p y agri dards  ance,logi: nd concerns on pubhr. health, it Global best practice is the
to thestudytltled ‘healing soils ~ #1.95 lakh crin FY26 sidyburdenwould help restore expnse this contradiction and insufficient to absorb engineeringservices. canb in different i pwingingi
inIndia’byICRIER. correct price signals” ‘than tobacco. price vnlanhty Countries such as Malawi ~ ways. Local processing does  Japan,Sweden,and the UKsep-

It suggested deregulating Atpresent, urea,i *qual- and Kenya, historicallyviewed mot, by default, increase aratefire-breathing cigarettes
priceswhichwouldreducethe primary nutrients in hlgh to thefarmets through 3 lakh 1tyof llfelstmlydleoMecnve, tions. FCV tobacco is shlp ed as raw-leaf exporters, have domestlc cunsumptlun — from gentler, reduced-risk
overattractivenessof ureadue  demand crops, mis il i then allowing foreign direct —abroad at rmlghly $4.5 invested in local ugarette and ay:\.l-u_y Ty i ing i
to its relatively low price: and ents, bmfertnllsers, and soll- at a notifed maximum retaul investment in tobacco pro- argely tobacco -risk prod- Regulate by risk, invest in
curb diversion of pecific reduc-  priceof¥242a45 ing: i in d in turing and imp farmer ucts from banned products processing, tie FDI to farmer
urea to non-; uses ing d di on urea March2018,whi reduced-risk and export-ori- turies where this leaf is con-  incomes by over 35%. lndn, (gutkha and pan masala). outcomes,and upgrade farm-
or across borders, freeing up  (nitrogen) and improving a  incurred by the governmentis = ented products—shouldnotbe verted into cigarettes, snus, with fa[ supenor i il-  ers from leaf sellers to value-
government savings. holistic nutrient use,” the around 85-90%. taboo. It should beconsidered  heated tobacco, or modern oral and chain rockstars.

“Thiswill allow farmersto  study stated. However, it The government fertiliser i i icoti human capital, has far greater ~ oral nicotine products pre- Acreage discipline matters,
choose balanced fertilisers acknowledged that a key subsidyis projected at ¥1.95 India’s Flue-Cured Virginia Processlng, branding,com-  potential toreplicate. cisely to balance harm reduc-  butaloneit’slike puttingaban-
‘while enabling them toapply ~ challengein operationalising lakh crore in FY26, on higher V) pliance, And yet, policy remains i ith ig ity Aslong
phosphatic(P)and potassic(K) ~ Direct Benefit Transfer (DBT) ~ demandforthesoilnutrients. | rently enjoying unusually ply value several times over. constrainedbyaparadox.India If the FM is serious about ~ asweexportrawleafandimport

strong auction prices,averag-  Indian farmers capturealmost ~ wants higher farm incomes farmer welfare, five targeted  chaos,farmersridethevolatil-

ing around ¥270/kg for the none nfthls\lpslde. butresists FDI in tobaccoman-  policy shifts could transform 1tymllemoaster If farmerwel-

. . .. second consecutive year. But The missing link is value ufacturing on moral grounds.  outcomes: fare is the scoreboard, FDI

deal Stalnless lelted this windfall is not addition fpro-  Indian farmers supply leaf to M Vi process- must vanish

it Lo6aZ3HR1G80PLCD10861 It is the result of crop fail inati i ing through capital subsidies, immediatelynow.

IR O T o o ) in Brazil, finished that create enormous value taxbreaks,andindustrialland (Thewriter isa Foraune-500

h. 22471 lndones:aA As global s\lpply ucts fundzmentally alters using technology, process near tobacco-growing dis- advisor, startup investor and

Email Id. for Investors: investorcare@sndaisiainless.com . farmer ~ i delobaldistrib-  trict d by tobacco Sfounder of the -profit
Website: www jincalstainless.com Farmers who expand acreage Thelocal ution—all and export zones.  Medici Institute for. i

7 dalod 2nd Jly. 2025, equest 125 e recived by the Canpary
ffom Nakul Nevinbhai Patel (Froposed Transferee),residing al 16, Ramakrusha Socety,
Kanya Chharyalay Road; Urjha - 384170, Dist Mshsana, Gufarat o ransier he below

sacuri (s tohs
name, Thess securilies were ciamed to nave been purchased by him and could not be
transfarred in his favour

Name of the holder and | s«my Type

Folio No, of Drsnr\:lbva Nus.
No. Fror

MIRAE ASSET ‘

Mutual Fund

NOTICE NO. ADI10/2026

of Income Di cum Capital in Mirae Asset Large Cap Fund

n.msm mums

Eqmuvxﬁ a1
Oid Address: Cio »«n\ ol face value
Tiadars, 1 Catte Sted ol Zpu
Ganj Bazar, P.O. Unpha|
384170, N. Gy, Mehsana
New Address: Subhaca)
Saciely, Bahar Madh Dist.|
Mehsana. Linjha 384170,
Guarat

y Derson Who 1as 3 Gaim

TG ShovimerlanGd so07es. ol e
Jaim with the Company at its Registered Office within 30 :sy
ith appropriate documentary svidence thersof in Support of such e e
Corvgany 4l secosd 1 ranslr B sacus i favour of Nakd Naviibar Pae
{Proposed Transéeres), witnoutany urtherintmation

for Jindal Stainless Limited
Sdi-

Navneet Raghuvanshi,

Date: January 27, 2026
Company Secretary

Place: Delhi

NOTICE is hereby given that Mirae Asset Trustes Company Pt. Ltd., Trustees to Mirae Asset Mutual
Fund (*MAMF") have approved declaration of Income Distribution cum Capital Withdrawal (IDCW) in Mirae
Asset Large Cap Fund:

Scheme / Plan / Option 1DCW*™ Record | Face Value
(% per unit) .lanulry 77,2026 Dater (% per unit)
(T per u
Mirae Asset Large Cap Fund
Regular Pian - Income Distribution 250 31273
cum Capita! Withdrawal option. | Monday,
i February 02, 1000
Mirae Asset Large Cap Fund - | 2026
Direct Plan - Income Distribution cum 72.192

575
Capital Withdrawa! option |
* or the immediately following Business Day, if that day s ot a Business day,

** subject to availability of distributable surplus as on the record date and as reduced by applicable statutory
lavy, if any.

F to the pay of IDCW, the NAV of the IDCW option of the
b i d Plans of the Schemes will fall to the extent of pay-

STU

Regd. Office: 4" Floor, Godrej Mk, Krogaon Rost 6,575 21,
Pure- {1001, Nohermhiminde. GN:L31SPA2000PLCa12i08)
hone: -0, Fes: 10230514113
Erit secretarial@st.tech

2013, ('the.

Act),
whrlﬁnﬂmb‘lmlnlm) read with R\bﬁ?nl‘ﬂZZnﬂOﬂmﬂnlﬁ

out and statutory levy (if applicable).
Income distribution will be paid to those unitholders / beneficial owners whose names appear in the
register of unit holders maintained by the Mutual Fund / statement of beneficial ownership maintained
by the depositories, as applicable, under the IDCW option of the aforesaid plans as on the record date.
For and on behalf of the Board of Directors of
MIRAE ASSET INVESTMENT MANAGERS (INDIA) PV, LTD.
(Asset Management Company for Mirae Asset Mutual Fund)
Place : Mumbai
Date : January 28, 2026
MIRAE ASSET MUTUAL FUND (investment Manager: Mirae Asset Investment Managers (India)
Private Limited) (CIN: U65990MH2019PTC324625). Statutory Details: Sponsor: Mirae Asset Global
Investments Company Limited. Trustee: Mirae Asset Trustee Company Private Limited.
Registered & Corporate Office: 606, 6th Floor, Windsor Building, Off CST Road, Kalina, Santacruz (E)

e HOWARD HOTELS LIMITED
EXTRACT OF UNAUDITED! ﬂﬂANC\ALHESVUS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
| MNine Months Ended | Year Ended|
3 Particulars Unaudited {Reviewed) ‘i\luuﬁhud {Reviewed) | Audited
| 32028 | S0natas | 12 2ugd | 31122008 | 3 aond | 1328

[ 3007 | 112862 | 1ia1

ot
c

Quarter Ended

ot anton bepaltof the Bonts ot Diraciors of
ard Hotals Limited
Sai

Nirviksr Nath Mittal
(Whole-Time Diector)
Oif: 00536470

Date: 28.01.2026

ICICI Prudential Asset M Company Limited
Corporate Identity Number: U99999DL1993PLC054135

Arcict
PRUDENTIAL

MUTUAL TUND

Registered Office: 12" Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001,

rate Office: ICICI Prudential Mutual Fund Tower, Vakola, Santacruz East,

400 055 91 22 6647 0200/2652 5000 Fax: +91 22 6666 6582/83,
Email id: enquiry@i

Central Service Olﬁoe' 2" Floor, Block B-2, Nirlon Knowledge Park, Western Express

Highway, Goregaon (E), Mumbai - 400 063, Tel.: 022 2685 2000 Fax: 022 26868313

Notice to the Investors/Unit holders of ICICI Prudential Equity-Arbitrage Fund and
ICICI Prudential Multi-Asset Fund (the Schemes)

Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential
Mutual Fund has approved the following distribution under Income Distribution cum
capital withdrawal option (IDCW option) of the Schemes, subject to availability of
distributable surplus on the record date i.e. on February 2, 2026*

Quantum of IDCW
® per unit) (Face value
of 2 10/- each)s*

NAV as on
January 27, 2026
 Per unit)

ICICI Prudential Equity-Arbitrage Fund

0.0500 |
0.0500 |

15.2633
17.5633

‘M"m:"::;'&?"""m’ R“"‘égfl.)(a“m)gwmm povr Di. dmn Mumbai- 400098, B 18002090777 (Tollfree), m Mm
Mutual Fund investments are subject to market risks, Website:
sa.m. s belowrantc | read all scheme related documents carefully.
January 23
[Sr.No. ‘Agenda of the Notice. Resolution
1 To conslder and approve re-sppointment of Mr. Bangalore ‘Special
z ::m‘“fzmwwmd* Sathla Joeva Speckal Registered Office : Second ﬁ:i‘o“u’””"?.f”ﬁ?’f.’.?s iiding, Opp. Punj He
P S logisteres ce : Secon r, Navraav Electro Limi uliding, Opp. Punj Hont
e e AT itk Jalandhar Road, Hoshiarpur, Hoshiarpur, Belechaur, Punjab, Indie 140001
= E-Mail : csosiajs xfi mall.cor i osiajeehd|.com
Nos. | R 12020 e M EXTRACT OF STANDALONE AND cousounu:n UN-AUDITED FINANCIAL
i e SOt oot Coptaisar 16, 200k 1 RESULTS FOR THE QUARTER ENDED 31st DECEMBER, 2025 _ (Rs in Lakhs) Name of the Schemes/Plans
latest one mm, Gsmi Girculr No. 0312055 dated Septomber 22, 2025 and other | ParicUlars Cowrec ™| G bl [
Circular Nos. SEBIHOICFDICMDAICIRIPR202079  dated ::yAﬁI;“;or;;' and o ﬁm:‘:ﬁ 31”}"" Lt
SEBIIHOICFDICMDZICIRIP/NZ!IH dated January 15, 2021, (Un-audited) | (Un-sudhed) Ndied)
dated May 13, 2022 and SEBI/H {O/CFDIPoD- Total income from operations (net) - 5046 015 | 1552
’)and other Net Profit / (Loss) before tax (2.68) 3607 | (3.98) | (207)
eppcalolows, i nd regustons (g sy siorymosfaion()r 1 | Nt ot (Los)for e prid aertax | (265) w807 | (208 | @o7) IDew
e et e s Mot o mm i falld ma; C{:orr‘:or:dm::’s‘:e (;m:oma r( (Loss)for | (265) 3607 | (398) | @07) Direct Plan - IDCW
wwwmm Regiser e eners cee eriod and other Comprehensive
Deposiris s on Fiday, Jamuery 23, 2026, (Culeoff date”) receved fom e | Income / (Loss) afer Tex
Depositories and whose email address is registered with the Companyl Mis Kin | Equity Share Capital 54000 | 54000 | 54000 | 54000 | 54000 (54000 Dew
Technologes i, Regisiar ard TranstrAget (Kfin®) Degstoro/ Depostry [ Reserves & Suplus - - -
Pariiipant (‘DP’ Eamings Per Share (Face value of Rs.10/- Direct Plan — IDCW
ipequity each)
offc pany 8. | Basic/ Diuted (2): 0004 | 0007 | 0007 | 0066 | -0.007 | 0.003 S The
Narasimhan, Scrutinizer

ICICI Prudential Multi-Asset Fund
367112
60.4877

0.1600 |
0.1600 |

will be subject to the avdilability of distributable surplus and may

108 and

Notes 1 1.
SEBI (Lisiing Obligations and Disclosure
N qu rter i

The atove 15 on exiract of Ihe detated formal of fnancial results led wilh the Stock Exchanges undes reguiaiion 30

@ Requirements) Regulation. 2015. Tha full format of the Un-audited Financal Resulls o
ded Docomber 3, 2025 ar avdable on e weba®hofBSE: wwnneinde.com and oo avelate on Conpany's
inancial Results are In compi

s Un-audied Fi

iance wilh indian

Regulations,

Mestings (*SS-2’) Issued by the Instiute of Company Secrtaries of India, Listing

The postal balot eoing facity il be avalabl durng th follwing period an the

unting
( \ND aS‘) 8 préscrived undor Sacuun S0l Companies Act, 2013 raad with relevant niles issued thersursder and in forms of
2015.3. The

mw by

A were
Audit Commitise and thereafer approvd and faken on record by the Board of Dvacio of o Company in ther
meating held on January 28, 2026, These reaults have baen audited by the statulory audiors of the Company, 4. The figures lor

eguiaton 33 of SEBI (Lising Ottgations and Disciosare

[ Commencement of evoting | _From 10.00 an. on January 30, 2026
| End of e-voting | To 500 p.m. on February 28, 2026

T oo acty il be dsied horata by Kinan ol il ot b ahoved
beyondhe said date.

fhe quarter ended December 31, 2025 as reportad in these financial results are the batancng

between Un-audited figures

0 sagment wise figures e put

31,
i espact o th Quta e 1 puind fgures i Decembar 31, 2025 8. The

d, 6, Provious Quartor figures have

0 fogrouped/ feamanged
onkm o curend Qumer e e o compy e egumers of i smancc Schede H b e Conparis it 213
d Finarcial Resuth inchides he results of & whally owned

Company operates in single segment. Hence
whanever o

Subsdary company

(Rs In Lakhs)
Vear

respect of shares held by i ded
KY 31.01.2008
GircularN PoD o] i
Any Member who does not receive the Postal Ballot Notice may oblain the same by Total income from opevabons (net) ™
=iy ; - lsobe | | Nt Profit/ (Loss) befors ta 50044
i.6. BSE Lirmited and National Stock Exchangs of India Limited at wywbseindia.com m';m‘,:"h:mm °°"°d shar tax ;gg 3
and o nulndla cam, repactivel, and on the webuio of Kin at
B o, Ao, e Postal Ballt slong with the | EMINGs per Share (Face Vol of s 101
Repmwlbsﬁedvmh mmmm a\dwlbahmd the | #8ch)
s i o - Basic / Diuted: 928
Querios| Grovances relatedtoe-voting: For Osiajee Texfab Limited
Members
may reer to the Help & Frequently Asked Questions (FAQs) and E-voting user manual | | PLACE : HOSHIARPUR Safo
.v.’nmmmm'” W of https:/levoting Kfi (F | .com (Kfin w,%m,] mmm DATE _: 28-01-2026 Director (DIN ouznz:m)
tcmverais@binioccomor cal et for any
darfcations.
For Sterfte Technologies Limited
sd-
Place: Pune Mrunal Asawadekar
Date: January 29, 2026 ‘Company Secretary (ACS 24345)

epaper.financialexpress.com

be lower depending upon the extent of distributable surplus available on the record
date under the IDCW option of the Schemes.
# Subject to deduction of applicable statutary levy, if any.
* or the immediately following Business Day, if that day is a Non - Business Day.
The distribution with respect to IDCW will be done to all the unit holders/beneficial
owners whose names appear in the register of unit holders/Statement of beneficial
oowners maintair by the D itories, as i under the IDCW option of the
Schemes, at the close of business hours on the record date.
It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Schemes would fall to the extent of payout
and statutory levy (if applicable).
For ICICI Prudential Asset Management Company Limited
Place: Mumbai Sd/-
Date : January 28, 2026 Authorised Signatory
No. 014/01/2026
To know more, call 1800 222 999/1800 200 6666 or visit wwwiicicipruame,com
Investors are requested to periodically review and update their KYC details along with
‘their mobile number and email id.
Toi about Mutual Funds,

Programs across the country. To know more about t, please visit https:/wwwiicicipruame.com
orvisit AMFI's website hitps:/www.amfiindia.com

Mutual Fund investments are subject to murket risks,

read all sch related d Ily.

Pune
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