
 

 

Date: 29th January 2026 

 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051, Maharashtra, India 

NSE SYMBOL: RMDRIP 

To, 

BSE Limited, 

Corporate Relationship Department 

25th Floor, P J Towers 

Dalal Street, Fort, Mumbai – 400 001 

BSE Scrip Code: 544456 

 

Dear Sir / Madam, 

 
NSE SYMBOL: RMDRIP 

 

Subject: Outcome of Board Meeting held on 29th January 2026. 

 

Pursuant to Regulation 33 and other applicable provisions of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Meeting 

of the Board of Directors of R M Drip and Sprinklers Systems Limited was held today, i.e., Thursday, 29th 

January 2026. 

 

The Board, inter alia, considered and approved the following: 

 
1. Approval of Unaudited Financial Results 

 

The Board approved the Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter ended 31st December, 2025, along with the respective Limited Review Reports issued by the Statutory 

Auditors. (Enclosed herewith) 

 

2. Completion of Acquisition of Wholly-Owned Subsidiary 

 

This is in continuation of our intimation dated 12th January, 2026, wherein the Company had disclosed, 

pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

the proposed acquisition of 100% equity shares of Brahmanand Pipes Private Limited. 

 
We hereby inform you that the Board of Directors, at its meeting held today, has approved and completed the 

acquisition of 100% equity shares of Brahmanand Pipes Private Limited, consequent to which Brahmanand 

Pipes Private Limited has become a wholly-owned subsidiary of the Company with effect from 29th January, 

2026. The acquisition has been completed in accordance with the terms and conditions approved by the Board 

and as previously disclosed to the Stock Exchange. 

 

3. Change in Designation of Director 

 

On the request of Mr. Nivrutti Pandurang Kedar, the Board approved the change in his designation from 

Chairman and Managing Director to Chairman and Non-Executive Non-Independent Director of the Company, 

with effect from 29th January 2026. 
 

4. Appointment of Managing Director 

 

Based on the recommendation of the Nomination and Remuneration Committee, the Board approved the 

appointment of Mr. Atharva Nivrutti Kedar as the Managing Director of the Company with effect from 29th 

January 2026, subject to the approval of the shareholders at the ensuing General Meeting. 

 

5. Appointment of Additional Non-Executive Independent Women Director 

 

On the recommendations of the Nomination Remuneration Committee have approved the appointment of Ms. 

Neha Karekar Pramod (DIN: 07892245) as Additional Non-Executive Independent Women Director of the 

Company from 29th January 2026 subject to the approval of the shareholders at the ensuing General Meeting. 



 

 

6. Took note of the resignation of Mrs. Kavita Ashish Pandare, Independent Director. 

 

Considered and took on records the resignation of Mrs. Kavita Ashish Pandare, Independent Director DIN 

09109027 as the Non-Executive Independent Director of the Company with effect from closure of Business 

hours on 29th January 2026. 

 

The Board Meeting commenced at 16:00 hours (IST) and concluded at 19:00 hours (IST) 

 

The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with the SEBI Master 

Circular dated November 11, 2024 and December 31, 2024 are enclosed herewith as Annexure’s. 

 
For, R M Drip and Sprinklers Systems Limited 

 

 

 

 

 
Nivrutti Pandurang Kedar 

DIN 06980548 

Managing Director 
Enclosure: a/a 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

 



 

 

Annexure-I Completion of Acquisition of Wholly-Owned Subsidiary 

 

Name of the target entity, details in brief such as 

size, turnover etc. 

Brahmanand Pipes Private Limited (BPPL) 

 

Incorporated: 06/03/2025 

Corporate Identity: Private Limited Company 

Registered Office: 

Plot No 22, Brahmanand Nagar, Krishnaban Colany, Cidco 

Colony Nashik, Maharashtra, India, 422009 

 

Financial Performance (FY 2024–25): NA 

Whether the acquisition would fall within related 

party transaction(s) and whether the promoter/ 
promoter group/ group companies have any 

interest in the entity being acquired? If yes, 

nature of interest and details thereof and whether 

the same is done at "arm’s length" 

The transaction does not fall under related party transaction. 

 
Mrs. Surekha Nivrutti Kedar (Promoter) and Ms. Anuja Nivrutti 

Kedar (Promoter Group) are the shareholder and Director of 

BPPL. 

Industry to which the entity being acquired 

belongs 

BPPL, incorporated on 06/03/2025, is a private limited company 

engaged in the manufacture, storage, distribution of pipes, 

Transportation services & Agri allied business. 

Objects and effects of acquisition (including but 

not limited to, disclosure of reasons for 

acquisition of target entity, if its business is 

outside the main line of business of the listed 

entity) 

The acquisition is strategically aimed at undertaking a major 

manufacturing expansion that is expected to increase the 

Company’s overall production capacity by approximately 50%. 

This expansion represents a decisive step in scaling operations, 

strengthening market positioning, and unlocking long-term 

shareholder value through improved operational efficiency and 
revenue growth. 

Brief details of any governmental or regulatory 

approvals required for the acquisition 

No governmental or regulatory approvals required for the 

acquisition 

Indicative time period completion of the 

acquisition 

Completed on 29th January 2026 

Nature of consideration - whether cash 

consideration or share swap and details of the 

same 

Cash 

Cost of acquisition or the price at which the 

shares are acquired 

Total Consideration paid is Rs. 10,00,000 /- 

Percentage of shareholding / control acquired and 

/ or number of shares acquired 

The Company has acquired 1,00,000 Equity Shares of Rs. 10/- 

each and the company holds 100% Equity share capital of 

BPPL. 

Brief background about the entity acquired in 

terms of products / line of business acquired, date 

of incorporation, history of last 3 years turnover, 

country in which the acquired entity has presence 
and any other significant information (in brief) 

Brahmanand Pipes Private Limited (BPPL) 

 

Incorporated: 06/03/2025 

Corporate Identity: Private Limited Company 
Registered Office: 

Plot No 22, Brahmanand Nagar, Krishnaban Colany, Cidco 

Colony Nashik, Maharashtra, India, 422009 

 

BPPL, incorporated on 06/03/2025, is a private limited company 

engaged in the manufacture, storage, and distribution of pipes 

and related products. 

 

Turnover  

Particulars 2024-25 2023-24 2022-23 

Standalone - NA NA 

 

County of Presence: India  



 

 

Annexure II Change in Directorship of the Company 

 

Name of Director / Key Managerial Personal Mr. Nivrutti Pandurang Kedar 

Reason for Change Change in designation 

Date of Event 29th January 2026 

Term of appointment / reappointment; Not Applicable 

Brief profile (in case of appointment) Not Applicable 

Disclosure of relationships between Directors Mr. Nivrutti Pandurang Kedar is the father of Mr. Atharva 

Nivrutti Kedar 

Reason for Resignation of Directors Not Applicable 

letter of resignation Not Applicable 

Names of other listed entities in which the 

resigning director holds directorships 

Not Applicable 

confirmation that there are no other material 

reasons other than those provided 

Not Applicable 

 

Name of Director / Key Managerial Personal Mr. Atharva Nivrutti Kedar 

Reason for Change Appointment as Managing Director 

Date of Event 29th January 2026 

Term of appointment / reappointment; For a period of 3 years with effect from 29th January 2026 

Brief profile (in case of appointment) Mr. Atharva Nivrutti Kedar holds a Bachelor of 

Technology (B.Tech) degree in Civil Engineering from the 

Manipal Institute of Technology. He possesses hands-on 

experience in the real estate sector as well as the irrigation 

industry, with exposure to project execution, infrastructure 

development, and operational aspects of these businesses. 
His academic background, combined with practical 

industry experience, enables him to contribute effectively 

to projects involving planning, development, and 

execution. 

Disclosure of relationships between Directors Mr. Nivrutti Pandurang Kedar is the father of Mr. Atharva 

Nivrutti Kedar 

Reason for Resignation of Directors Not Applicable 

letter of resignation Not Applicable 

Names of other listed entities in which the 

resigning director holds directorships 

Not Applicable 

confirmation that there are no other material 

reasons other than those provided 

Not Applicable 

 

Name of Director / Key Managerial Personal Ms. Neha Karekar Pramod (DIN: 07892245)  

Reason for Change Appointment as Additional Non-Executive Independent 

Women Director 

Date of Event 29th January 2026 

Term of appointment / reappointment; For a period of 5 years with effect from 29th January 2026 

Brief profile (in case of appointment) Ms. Neha Karekar is the Proprietor of Neha Karekar & 

Associates, a firm of professional consultants specializing 

in Company Secretarial, Legal, and Cost & Management 

Accounting services. Backed by a team with a combined 
corporate experience of over three decades, the firm is 

committed to delivering high-quality, client-centric 

solutions. We work closely with our clients to understand 

their needs and support them in achieving their business 

objectives. 

 

Ms. Karekar brings over 35 years of extensive experience 

in secretarial and compliance practices, with strong 



 

 

professional expertise in the banking sector, including 

project report preparation, loan approvals, and ROC-

related work. She has successfully handled the 

incorporation and ongoing compliance of 100+ companies, 

earning a reputation for reliability, precision, and 

regulatory excellence. 

Disclosure of relationships between Directors No Relation with existing Director 

Reason for Resignation of Directors Not Applicable 

letter of resignation Not Applicable 

Names of other listed entities in which the 

resigning director holds directorships 

Not Applicable 

confirmation that there are no other material 

reasons other than those provided 

Not Applicable 

 

Name of Director / Key Managerial Personal Mrs. Kavita Ashish Pandare DIN 09109027 

Reason for Change Resignation as Independent Director 

Date of Event 29th January 2026 

Term of appointment / reappointment; Not Applicable 

Brief profile (in case of appointment) Not Applicable 

Disclosure of relationships between Directors Not Applicable 

Reason for Resignation of Directors due to personal considerations 

letter of resignation Enclosed 

Names of other listed entities in which the 

resigning director holds directorships 

Transglobe Foods Limited 

confirmation that there are no other material 

reasons other than those provided 

Confirm that there are no other material reasons other than 

those provided in the resignation letter 

 









 

 

 

 

Independent Auditor's Review Report on the Quarter and Nine Months ended Unaudited 

Standalone Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

To, 

The Board of Directors of 

R M Drip & Sprinklers Systems Limited 

 

1. We have reviewed the accompanying statement of unaudited Standalone financial results ('the 

Statement') of R M Drip & Sprinklers Systems Limited ('the Company') for the quarter ended 

December 31, 2025 and year to date from April 01, 2025 to December 31, 2025  attached herewith 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 

relevant circulars issued by the SEBI from time to time. 

 

2. The Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 

('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') and other 

accounting principles generally accepted in India and is in compliance with the presentation and 

disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 

from time to time. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the statement is free from material misstatement. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of 

the Act, and consequently, does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 



 

 

 

Other Matter 

 

5. We draw attention to Note No.4 of the standalone statement, which describe that the quarterly 

results for the periods ended December 31, 2024 have been directly prepared by the management. 

Our conclusion is not modified in respect of this matter. 

 

 

For Bilimoria Mehta & Co 

Chartered Accountants 

FRN: 101490W 
 

 

 

 

Aakash Mehta 

Partner  

Membership no. 165824 

UDIN:26165824OWAKXM4858 

Place of Signature: Mumbai 

Date: January 29, 2026 









 

 

 

Independent Auditor's Review Report on the Quarterly and Nine Months ended Unaudited 

Consolidated Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

 

To, 

The Board of Directors of 

R M Drip & Sprinklers Systems Limited 

 

1. We have reviewed the accompanying statement of unaudited Consolidated financial results ('the 

Statement') of  R M Drip & Sprinklers Systems Limited ('the Holding Company') and it’s 

Associate (The Holding Company and its Associate together referred to as “the Group”) for the 

quarter ended December 31, 2025 and year to date from April 01, 2025 to December 31, 2025  

attached herewith being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended), including relevant circulars issued by the SEBI from time to time. 

 

2. The Statement, which is the responsibility of the Holding Company's Management and approved 

by the Holding Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 

Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the 

Act') and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 

the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based 

on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the statement is free from material misstatement. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with the Standards on Auditing specified under 

Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

 

4. The Statement includes the results of the entities mentioned in Annexure I. 

 

 

 

 

 

 



 

 

 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in   Ind AS 34, prescribed under Section 133 of the Act and 

other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

 

6. The accompanying Statement includes the unaudited interim financial results and other financial 

information, in respect of Subsidiary, whose unaudited interim financial result includes the Group’s 

share of net loss after tax of 1.00 & 1.00 Lakhs, and total comprehensive loss of 1.00 & 1.00 Lakhs, 

for the quarter ended December 31, 2025 and period ended on that date respectively which has not 

been reviewed by any auditors and have been approved and furnished to us by the Management and 

our conclusion on the Statement, in so far as it relates to the affairs of the Associate, is based solely on 

such unaudited interim financial results and other unaudited financial information. According to the 

information and explanations given to us by the Management, these interim financial results are not 

material to the Group. Our conclusion on the statement in respect of matter stated above is not 

modified with respect to the financial result certified by the management 

 

7. We draw attention to Note No. 6, which describes that Tuljai Agro Chemicals Private Limited was a 

subsidiary up to June 28, 2025, and became an associate due to a reduction in shareholding and loss 

of control. Accordingly, the equity method has been applied, and only the share of profit/(loss) has 

been recognized for the purpose of consolidation in previous result. Further, the Company acquired 

an additional stake on October 13, 2025, pursuant to which the entity again became a subsidiary. 

Accordingly, for the quarter ended December 31, 2025, the Company has consolidated the results on 

a line-by-line basis from October 13, 2025. 

 

Our conclusion is not modified in respect of matters stated in para 7 above. 

 

For Bilimoria Mehta & Co 

Chartered Accountants 

FRN: 101490W 

 

 

 

 

Aakash Mehta 

Partner 

Membership no. 165824  

UDIN: 26165824TSHNIW9159 

Place of Signature: Mumbai  

Date:   January 29, 2026



 

 

 

Annexure I - List of entities included in the consolidated financial results 

 

Sr No. Particulars Relation 

1 Tuljai Agro Chemicals Private Limited Subsidiary* 

 

* Tuljai Agro Chemicals Private Limited has ceased to be an Associate of the Holding Company 

pursuant to increase in shareholding executed on 13/10/2025. 
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