
 

 

Date: 29-01-2026  
  

 

To,  
The Manager  
Listing Department  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai- 400001  
Scrip Code: 542669  

To,  
The Manager  
Listing Department  
The Calcutta Stock Exchange Limited  
Lyons Range,  
Kolkata – 700 001  
Scrip Code: 12141- CSE  

  

Dear Sir / Madam,  
  
Subject: Outcome of Board Meeting 

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of BMW 
Industries Limited (‘the Company’) at their meeting held today 29th January, 2026, inter alia, considered 
and approved the Un-audited Standalone and Consolidated Financial Results of the Company for the Third 
Quarter and Nine-months ended December 31st, 2025 duly reviewed and recommended by the Audit 
Committee, along with the Limited Review Report issued by M/s. Lodha & Co., Statutory Auditors of the 
Company..  

The above information is also being uploaded on the website of the Company at www.bmwil.co.in   

The meeting of the Board was commenced at 11:00 A.M. and concluded at 2:30 P.M.    

You are requested to take the aforesaid information on your record.  

Thanking You,  

Yours faithfully,  
 
For BMW Industries Limited  
  

 

Vikram Kapur  
Company Secretary & Compliance Officer  
M. No. : A9812 
 
Encl:  

The Un-audited Standalone and consolidated Financial Results for the Third Quarter and Nine-months 
ended December 31st, 2025 together with the limited review report. 

 



 

 

 
 
 

Independent Auditors’ Review Report 
 
The Board of Directors   
BMW Industries Limited 
119, Park Street, White House, 3rd Floor, 
Kolkata – 700016 
 
1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of BMW Industries 

Limited (hereinafter referred to as “the Company”) for the Quarter and nine months ended on December 31, 2025 
(hereinafter referred to as “the Statement”). The Statement has been prepared by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time (“Listing Regulations”). We have initialed the 
Statement for identification purposes. 
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors 
has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS - 34”) notified under Section 133 of the Companies 
Act, 2013 (hereinafter referred to as “the Act”) read with relevant rules issued thereunder from time to time and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement 
based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India (hereinafter referred to as “the ICAI”). A review of interim financial 
information consists of making inquiries, primarily of the company’s personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified u/s 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as stated in paragraph 3 above, we report that, nothing has come to our attention 

that causes us to believe that the accompanying Statement of the Results read with notes thereon, prepared in 
accordance with aforesaid Indian Accounting Standards and other recognized accounting practices and policies 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

For Lodha & Co LLP 
Chartered Accountants 

Firm’s ICAI Registration No : 301051E/E300284 
 
 
 

Vikram Matta 
Partner 

Membership No. 054087 
UDIN:26054087BPHVAT4984 

Date: January 29, 2026 
Place: Kolkata 

 
 

 

      

VIKRAM 
MATTA

Digitally signed by 
VIKRAM MATTA 
Date: 2026.01.29 
13:52:32 +05'30'







 

 

 
 
 
 

Independent Auditors’ Review Report 
 
The Board of Directors 
BMW Industries Limited 
119, Park Street, White House, 3rd Floor, 
Kolkata – 700016 
 
1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of BMW Industries 

Limited (hereinafter referred as “the Parent”) and its subsidiary (the Parent and its subsidiary together referred to 
as “the Group”) for the Quarter and nine months ended December 31, 2025 (hereinafter referred as “the 
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time 
to time (herein referred as “Listing Regulation 2015”). We have initialed the Statement for identification purposes 
only. 
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies 
Act, 2013 (hereinafter referred to as “the Act”), and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India (hereinafter referred to as “the ICAI”). A review of interim financial information 
consists of making inquiries, primarily of the company’s personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified u/s 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 
  

4. The Statement includes the results of the subsidiary company “Sail Bansal Service Centre Limited”.  
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the financial results referred to in paragraph 6 below, we report that nothing has come to our 
attention that causes us to believe that the accompanying Statement of Unaudited Consolidated Financial Results 
read with notes thereon, prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

  

VIKRAM 
MATTA

Digitally signed 
by VIKRAM 
MATTA 
Date: 2026.01.29 
13:53:03 +05'30'



 

 

 
6. The Consolidated Unaudited Financial Results of the Parent includes information related to a subsidiary company 

referred in paragraph 4 above, whose financial results reflect total revenue of Rs. 29.67 lakhs and Rs. 82.99 lakhs, 
total net loss after tax of Rs. 7.91 lakhs and Rs. 50.25 lakhs, other comprehensive income of Rs. 0.41 lakhs and Rs.1.21 
Lakhs and total comprehensive income of Rs. (7.50) lakhs and Rs. (49.04) lakhs for the quarter and nine months 
ended December 31, 2025 as considered in the consolidated unaudited financial results. These unaudited financial 
statements and other unaudited financial information are not reviewed and has approved and furnished to us by 
the Parent’s management. Our conclusion on the statement, in so far as it relates to the affairs of the subsidiary, is 
based solely on such unaudited financial statements and other unaudited financial information. According to the 
information and explanations given to us by the Parent’s Management, these financial results are not material to 
the Group. 

 

Our conclusion on the statement is not modified in respect of the matters stated above.  
 

For Lodha & Co LLP 
Chartered Accountants 

Firm’s ICAI Registration No : 301051E/E300284 
 
 
 

Vikram Matta 
Partner 

Membership No. 054087 
UDIN: 26054087GGLVMS1358 

Date: January 29, 2026 
Place: Kolkata  

 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

VIKRAM 
MATTA

Digitally signed by 
VIKRAM MATTA 
Date: 2026.01.29 
13:53:20 +05'30'
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