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L&F third-quarter net profit
dcclincs 4% to ?3.215 crore

IAT reported 4% decline in (D consolidated net
profit at B,215 crore as compared with 23,359
crore a year ago. The company had onetime
material provision of I1,191 crore towards
employee tnnctits arising from implementation
of the new latx)ur cain under 'exceptionaI
items'. IAT reported consolidated revenrns of
:71,450 crore, up 10% ToY, driven by steady
execution across variorK brbineses uithin the
Prnjeas & Manufacturing (P&M) portfolio.

ACC ccments Q3 net Jumps
64.3% to 1388.93 crore
ACC Cemenb Q3 net profit slumped G+% to
{388.93 crore as against tl,090.98 crore in the
year'ago pedal. Although revenue from
operations increawd 21.7% to t6,391.17 crore in
on a yearon'year basis, the slump in profIt was
due to higher operating costs and a high base
from exceptional revenue in lkcemtnr 2a24
quarter. The company announced that Ar£
Cements \viII tx amal£pmated with Ambuja
Cements to create the 'One Cement Platform'

TVS Motors Q3 net profit
doubles to 11,052 crore
TVS Motors Ltd. Q3 net grew twofold to ?I,OSI.95
crore in the quarter ended tkcember 2C125 as

apinst 1528 core in the conesponding quarter
of the last fIScal. Revenue from operations
increaed 33.7% to :14,715 aon in tIn nlnnirW
quarter hom III,034.88 crore in the yearearlier
rnri(xI. Owrall two arxl thruwheela sales,
including internadonal businus, grew 27%,
registering the higheste\'er quarterly sales of
15.44 lakh units as against 12.12 lakh in Q3 W4.

' HAI, aims to tap civilian market
and domestic manufactur-
ing of Rlnda's SJ 1(X), he
said. “We will focus on in
cnasing arr cMI footprint
and the target is that about
25% of our turnover should
come from civil aviation
over tIn naa IO years,” Mr.
Sunil said at a pnn; confe
rence at the Hyd€ratnd
Airshow.

HAL plans to buy IO of

,jag[lti Chandra
IIYDERABAD

Hindustan Aeronautia Li-
mind (HAL) \viII place a
stronger emphasis on the
civilian market, targeting it
to contribute 25% of its to
taI turnover over the next
IO years, its Chairman D.K

Sunil said on Wednesday.
This will entail leasing

TVS MOTOR COMPANY LIMITED TVS )R
2a2sSTATERun OF STANDALONE

ELton

Maruti Suzuki Q3 net
rises 4% to T3,794 cr,
Autonlilker aF'lric\cs Iriglrest-c\er cwlrtcrly domestic sales oI'S.64.66S)
units. an incrciL'ie of1)7(;7fi units from last \ear; small cars sell the most

The Hindu Bureau
NC)IB,\I

auenger vehicles
market leader NIa

nni Suzuki India
Ltd. (MSIL) reported a
3.68% gro\\rh in net profit
at 13.794 crore for the third

2025 compared with
t:3.659 crore in the same

period km year.
The quarter\ net profit

\\as impacted by a one.
time provision of :591
crore on account of the
netv latx)ur codes.

During the quarter, the
company registered net
sa]es income of 147.534
crore, up from t36,802
crore in the same period, a
)ear ago, up 2%.

Owing to the Goods &
Services Tax (GST) rate
cut, there \\’as a sharp re
covery in the Indian car
market, primarily led by
tIe small mr segment

The company said it
achieved its highestever
gunerly domesdc sala of

P
quarter ended December

EU FTA puts India on a level-playing held, Darpan Jain
T.CA. Sharad Raghavan
NE\V DELlll

mle free trade agreement
(nA) between India and
the EU puts India on a le-
vel.playirw fIeld with a
numtnr of its competitors
in a number of labour.in
tertsive sectors such as tex.

the SJ-IOO aircraft in the
beginning, and atera span
of next three years start
manufacturing the same in
the country.

-The aircraft wIll be our
mainstay for UDAN
xtreme.- the HAL Chair.
man said. The aircraft has
a range of 3,SOO km and is
apable of flying for six
hours

aC.dA
I'Ill; III\bI

Bnsiness

The net profit was impacted by a one.tlme provislon
of t594 crore on xcount of the new labour code£ R£UT£RS

5.64.669 units as com-
pared with 4,66,993 units
in the same period of the
previous year, an increase
of 97,676 units.

Out of this increase. the
small car segment in the
18% GST bracket account-
ed for 68,328 units.

Record saIa
The company docked re
cord total sales of 6.67.769
units including exports of
I.03.KX) units. In the nme
peri(xl last year, the total
sala were at 5,66,213 un

dla, apparel, leather
g(x>ds, footwear, engineer-
ing p(xls, and marine pro
ducts, India's chief nes)th.
tor on the FFA Darpan Jain

explained on Wednesday
In addition. while em.

phasising that the overall
FFA will benefit all States

in India, Mr. Jain also high-

Boeing to deliver 2 aircraft
a month to Indian airlines
,jagr id Chandra
IIYDERABAD

Boeing aims to deliver two
aircraft per month in CY
2026 to its customers Air
India and Akasa. said Ash.

wani Naidu, MD, Commer-
cial MarkairB, B(ning
Commercial Airplane;

This figure would indi.
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STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

;dod (before tax and exceptIonal Item)

ra for the pencx! (before tax)
tho pant>d (after tax)

mI @Value of Re 1/- each

at the SEBI (UsIng Otjrgatlons and Dlsdosun Requirements) RegulatIons, 2015. The full format of the FInancial Results are avalable on the Stock

be acce;sea by sannlnq tho OR CtxIo provIded below.
Excbanc,e webs,tes, www.bseindb.cwn and www.nselndla.com and on the Company's website www.sundrarrtcom.Tbe fuEI fin3naal results can also

1 Tbc above is an ertrad of the detailed format of the standalone and consciidated flnar\cid results filed WIth the Stcxk Exchanges under Regulation 33

2 The Statutory Auditvs have carried out a limited review for the quaner and nine months ended December 31. 2025 and have issued an unmodified

N

Place : ChennaI

Date : January 28, 2026
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itS, comprising domestic
sala of 4,66,993 units and
exports of 99220 units,
MSIL said in a hling

Suzuki Motor Gujarat
Private Ltd. (SMC), a wh(>1.

ly owned subsidiary of Ma
ruti Stuuki India Ltd. was

amalgamated with MSIL
starting [kcemtxr 1, 20Z5

Since the aprninted
date as per the Scheme of
amalgamation is April 1,

2025. the 6nancial state
ments have tnen restated

with effect from April 1,

2025.

lilOted several sectoral be
nefib to States such as Ta
mil Nadu. Andhra Pradesh,

Karnataka Kerala. Gujarat,
Nlaharashtnl, Rajasthan.
Uttar Pradesh. Bihar. Od.
ish, and \Vest Bengal

“Duty.free access from
an earlier dtay of up to 12%

in textiles, apparel and

cate a recovery from 13.14
aircraft delivered in 20Z5-

The improved numtvrs
come at a time when the
FAA has litled its restrk.

tions on production rate of
MAK which now' stands at
42airaaft per month. Boe'
ing estimates South Mia
would need 3.290 new

planes tv 2(M, he said.

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

ComPrehensIve Income for the p€nod ICompnang Prom foI
(after tax) and Othor Compr8honsivo Income (after

IIP growth quickens
to 26-month high of
78% in Dec. 2025
The Hindu Bureau
XE\\' DEI.III

Gro\uh in indtutrial aaivi.
ty accelerated to a 26.
month high of 7.8% in tB
amber 2025, driven by
strong performances
across sectors including
manufacturing, electricity,
and consumer golds, oni
daI data released on Wed
nada\, showed

Data released by the Mi
nIa ry of Statistics and Pro
gramme Implementation
on the Index of Industrial
Production show’ed that
the last time the index
grew faSter than this was in
(ktotxtr 2(Y23. when it
grew II.9%.

nIe manufacturirB sec.
tor grew 8.1% in [>cemtxr
2025, marginally slower
than the 25'month high of
8.5% seen in Novemknr.
This was, however, sign Ki.

candy faster than th–3.7%
growth seen in Decemtnr
2024. “Industry registered
high growth of 7.8% in Dc
amber aided by wwi%1 in
manufacturing as well as
the advantage of a lowtnse
effect ." said Madan Sabna
vis, chief economin at the

dothirv provides a level
playing field for exporters
and b<xrsts India's compa'
ittveness in the EU vis.a.vis

competitors such as Ban.
gladesh, Metnam, and Tur'
key, which enjoy duty'free
or preferential access un
der EU trade agnennn6;
Mr. Jain said

ONGC, RIL to share deepwater
resources on India’s east coast
SaDtaDarno Ghosh

NEW DELlll

Stateowned Oil and Natu.

raI Gas Corrx)ration
(ONGC) and privately'
ou’ned refiner Reliance in.
duqries (Rn) have entered
into an agreement forshar'
ing ofruource5 emanating

mM NIne
ended endedended

31.12.20131.

ad, aoa&

Infrastructure and
cl)II\trtlct it )11 at )t)lis

gon Upped to_ run'isttit
health\' growTh on

MKxl capex

Bank of Baroch. "High
growth in Not’ember and
lkcember Ls reflective of
the buoyancy expected
pcst-GST rationalisation
as \veII as the investment
activity in the country

A reflection of this in
\'estrnent activity could tn
seen in the capital ga>ds
sector, which grew at 8.1%
in tkcemtnr 2025. This

foIIo\\'s a IO'month high
gro\\'th rate of 10.1% in No
vember. Notably, the
gro\\rh in capital gaids
came on a high base of a
IO.5% growth rate in De
cemtxr 2024.

“On the investment
front. infranructure and
construction ga>ds conti'
nued to register healthy
gro\vth, supported by stu
tained capex at tx>th the
Central and State govern
ment levels,” said Rajani
Sinha. chief economLq at

ChreEdge Radnp.

In the engineering sec
tor, the chief negotiator
said, India would gain a
competitive edge over its
competitors such as China
the U.K.. the U.S.. Metnam.
and Turkiye as India has
managed to secure “prefc
rential access” and re
duced tarifts.

from their deepwater ex'
pIoration and pRxluction
operations on the East

coast, particularly across
the KrIshna G<xlavari (KG)
basin and Andaman

According to a joint
bffqh

smtement from the tun en

ada, the deal would pro

For Sur\dram Fasteners Limited
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Adani Electricit\
gets AAA rating
Adani Eiectricity Mumbai
Ltd. has recetwd a AAA
credit rating, tncomi@ the
first privately owned pow-
er dixom in India to

achieve a rating on par
with the xwereign, accord
ing to India Ratings. PT

vide for sharirB of key re-

may also include that for
onshore and oftshore pm
cessing. These include fa

cilities, drilling rigs, ma'

d forsntlrces req
offshore operations, which

rine veneIs, power,
pipelina, lqging and \\eII
services

(? in CIues]

1,$41.11

174.34

[rEnEe

Chairman
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CSB Bank Q3 profIt

iII.::1,:„.onlabourcodeprovi
flat growth in net prOfIt at tlS3
crore for the thIrd quarter
ended December 2025 The
Kerala-based prIVate sector

t152 CrOre in the barrIe qUarter

a year ago. Total income
ncreased to r1.431 crore from

tl.139 crore. CSg Bank

a regulatory fIIIng Its Interest
ncome also grew to fl .1 54

fore. as agaInst t919crcre a

yeaf ago. nl

Mahindn Fin Q3 profIt
drops ICY36 to f826 crore
n•Hll•

Mahlndra FInancIal ServIces on

f918 crore in the year'ago

pertod The company clarIfIed

impact of t97 crore durIng the
quarter. and added that the

haIg M d

Wednesday reported a 10 per
ent drop in consoIIdated net

DrOht for the December

quarter to t826 crore from

that the ImplementatIon of the
new labour code led to an

prOfIt in the year.age perIod

ncluded a prOVISiOn of t436

Vodafone Idea plans to invest
t45,000 cr over next 3 years
n•HlIH

ValbH Sm•gIN
MumbaI

V(xiafonc Idea (M) plans to invest
t'15,(XX) crore in its busincs over the
nat three years, targeting double<H
git nvcntu gnnrh, a thrccfold ill-
crease in cash EBITDA and sustained
subscribcr additions during the
period

Following ACR relief from the
Centre. M is set to move from “sur
rival to strength” with additional in
vcstrncnts, taking total planned capital
infusion to ovcr t60,(DO crorc, said
Abhijit Kishort’, CEO of M, during the
company’s latest earnings call

On the funding struLrurc, Kishorc
said the company is exploring t2S,m
core in bank funding and {10,m
crore through a non-funded facility
with no plans for equity infusion at
this stage,

I

INVESTMENT SPLIT
The in\rstrncnts \all be dircacd to
wards network expansion to regain
parity with competitors in 17 priority
markets. convcrsion of 2G sites to 4G

in five other circles, and achieving UX)
percent coverage across national high
ways, key state highways and airports
o\er the next 12-24 months. The com

party also plans to roll out SG across
art)an markets, expand satcom caver-
agctorcmotc, rural, maritime and bor-
der regions, and use fL\Cd wireless ac-
cas (F\VA) to enter the SOHO and
home broadband scgmcnts.

'ave definitely ugnt to get into the
SOHO and the home space, which we
are not present in right now. \\ie are
lookinf' at some opportunity as to get
ting an entry int6 b a smal-I ofnc\', or

KM Birla bets on Voda-Idea’s

long-teITn sulvival, growth
Vallvi Salu8iri
Mumtnl

V(xlafonc Idea has
weathered the shocks and
volatility in the tclccom sec'
tor for over two dca(ics and

company in India, Chairpcr-
son of du Aditya Birla group
Kumar Mang,IIam Birla said
in a note, reflecting on the

DcscTibinglhc recent res-
olution of the AGR (adjusted
gross rt-vcnuc) issue as a “dc
cistvc turning point,” Birla

the first time in years. allow

vi\nI to\bards sustainable
growth

ing M to look tx:Fond £ur

“The Vodafone Idea (Vi)

tx:iicf that tough times don’t

current fiscal year.

do89cd focus on daily olKra
lan Tough companies da_ A

said the fog had cleared for

the third maior telecom

said BirIa in his annual renee-

lndcrlext)(

Iii:IIi::dwI:SILo::
ons

W)an

and shareholders. the Su

its unv trl rrviurl

thi foundation for revival.”

tion nac, attributing the
company’s sun’tval to la)aIry
of employees and customers
tx:licf' of business partners

pnmc Court's judgmcnt and
the government’s

L&T Q3 PAT down 4.3%

BOOKING BONANZA

Ahn

Larscn & Toubro Ltd rt•pol
tal a 4.3 per cent decline in
consolidated protit after t&\
to {3215 crore for the third
quarter, weighed down bv a
one-time latnur' related pro
vision, even as the company
posted rt-cord order inflows
of {1.35 lakh crore

'In thc third quarteR the

hidtest indo\t the company

history so Far. The order
book, which crossed 17.3
lakh crore, rcprcsuns thc

bmk ever nponcd in its his
tory," said R Shankar Raman
Chief Financial Officer. dtlr-
ing a media interaction foI.
lowing thc results,

Domestic orders graF 27

;crsing thi trcnd bf rcccnt
years when international or
acrs dominated. while inter-

ron ord hconlpa
t 1.35 lakh crore. This is the

has ever established in its

company's highest order

per bt Year

Kumar Mangalam Dirk, Chair,

Aditya Birla group

a three.player s)stem in the
telecom industry for India's
digital future. “India dc
serves a successful Vodafone
Idea And this is an idea
whose time has mmc.” he
said. Rcfarding its other arm
Hindal,:o. Birla said the com

panyutll once again pivot to-
unnis investing in upstream
caFncity

Over the next fI\C years, it
wIll deploy approHmatcly 56
billion across aluminium and
copper upstream in India

UStratcW must remain
alive to changing nalitics. In
Hindalco's case. two of the
earlier constraints began to
shift. China capped primary
aluminium prcxluaion, hclp
ing stabilise global prices. At
thc samc timc.uitha\aihbil
itv of critical raw rnatcrials.
we managcd to fundamcnt
ally improve our cort struc
tun. The context chanced,

L.„_ ,O,Q

national orders increased 8
Fx-r cent, positioning the
company to exceed its full
ycarordcr inflow guidance ot
10 percent. Domcstic orders
ITC\r 27 per cent ycardon
year, reversing the trend of
rcccnt vcars \vhcn intc:rna
tional 'ordcrs dominated,
while international orders

increased 8 per cent, posi
tioning thc company to cx
cc’cd its full-year order in
no\t guidance of 10 per cent

Thc consolidated PAT in-

elude= a material cxccptional
chan,c of tI,191 crorc (nct
of tax and non<ontrolling
intcrtst) towards cmploycc
bcncfits arising from the nw

lt>n cgul

Abhijit Kishore, CEO of Vi

homc office is concerned." Kishorc
said, adding that investments \UII be
front.loixkdovcr the first t\vo years

Earlicr, the government had frozen
Vi's AGR dues at {87,695 crore and ex-
tended thc pa)ment schedule from
Ha)31-32 to FY2040-41, \\ttile ca]1

ing for a reasscssmcnt of thc dues.

While thc Lnmpanv did not quantifv
the impaa, tt said tic paccofrcasscs;
ment at various levels has tx:cn ex-

trcmcly encouraging. Acknowledging
\q's declining market share, lashorc
said the immediate focus would tx: on
arresting the slide, followed by a rc-
turn to gm\\th.

EBITDA GROUT FI
On the dH\Trs of EBITDA gro\ah, the
company said it expects a 6tX+O split in
favour if customer additions over
ARPU improvement, including bene'
fits from tariahikLr,

On costs, Vi said it is dcploying Al
led solutions to reduce expenses. par
ticularl\’ on the IT side. Mtb machinLS

increasingly replacing manual pro
ccsscs. Employee attrition has dc
dined from 16.8 per cent in FY24 to
14.2 percent year-to<late in FY26

\lonthl\' a\’cl',lgc
.\’l'\'l \vithdrd\vals

up +.5'=, at ?5.835 in
20Z$:(:X'tS rcFX)n

Our Bureau

Monthly average ticket sizc
of ATXt withdra\\nls was up
4.5 per cent }'caron-year at
tS,835 in calendar )car (CY)
2015 apainst tS,586 in
CY202+, nnKdng higher
cash requirements per trans
aaion and nrcngthcning
consumption intcnsity, ac'
cor(ling to CMS info Sp-
tcm's latest Consumption
Report

Monthly avcraf,c ticket
size of ATM withdrawals

nudgcd up 2.1 per cent y+y
in CW024 from tS.471 in
CY2013.

The report noted that the
monthjy avcmgc ATM with
drau'al consistcntlv rc.
nraincd \veII above t5.7tX).
This momentum rcmainal
strong throul$ the festive
period, with October
({5,846) and December
(tS,829) ufincring some of
the highcst a\'crage \bith
draxval \nluu

Ho\vt-vcr. a m(xlcSt
softening was observed dur
ing thc monsoon months of
July and August, when ticket
sizes dipped to :5,713 and
{5,697, nspcaivcly, in line
with seasonal in(xieration in

spcnding.
Average monthly cash dis

pcnscd pcr ATM bottomed
out at 11.12 crore in J

a”’ \'
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ic high of f 1.35 lakh

iT A GLA

o Larsen & TOUbro Ltd

reported a 4.3%
decline in
consoIIdated PAT to
:3,215 crore

O Revenues for the
quarter rose ICH to
HI,450 crore

Excluding this imF)aa, the
company posted a recurring
profit after ta\ of {4,40g
crore, rcgistcring a strong 31

growTh. Consoli;latcH rn,cn
ucs for thc quarter rose 10

driven by steady execution
progrcss' across' businesses

for 54 per ccnt oftatal rcvcn:
ucs,the company nia

Order inflows during the
quarter touchcd a r8cord
{IBS,581 crore, up !7 per

PC 'tVa

per cent to t71,450 crore

in thc proj cns and manufac
turing portfolio. Intcrna
tional revenues sto<xl at

t38,775 crore, accounting

Sundram Fasteners Limited
CIN: L35999TN1962PLC004943
Registered & Corporate Office : 98.A VII Floor. Dr. RadhakHshnan Salai. Mylapore. Chennai ' 600 004
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STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

Total Pr;/crlun frorr C)ocratlo,IS

nlm:fore tax and exceptIonal Item)

for the pericxl (before tax)

Prof t for tI,c peace (after In\ \

c

penal (after tax) and Other ComprehensNe

l
(F8ci \Hue of Re 1/. each

1 The above is an extract oftne detailed format of the standalone and constAdated financial results filed with the Stock Exchanges under Regulation 33
of the SEBI (LJsung ObIIgatIons and Dlsdosure R8qulnmonts) RegulatIons. 20 t 5. The ful format of the FInancIal Results an avaIlable on the Stock
Exchange webM. www.bsetndha.com and www.rnandla.com and on the Company's websIte www.sundr8m.cnn. The full finanaal results no also
be amsscd by scanning the aR Code provided bak>w.

2 The Statutory AudItors have carried out a limIted review for the quarter and nine months ended December 31, 2025 and have ISSued an unmcxIIned

NnI

Place : ChennaI

Date : January 28. 2026
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ARCs seek 'pass–through’ ta\ status
for I\IFS to enhance investor returns

m==#RHim
ended ended

1

V
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grATFUExr OF SIAH&XLOhE A CQHSOUaATED UHAUHIED FIHANaAL REsins FOR THE WARTER EmD 31" DecFUER 202S
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thQRCM Far TVS Holdlnas LImIted
S

should logIcally be trcatcd as
ncomc at the hand of in
Tenors. At present. such in.
come is in\cd as business in-

conn of '\IFs. attracting
m&ximunr tax Itvcl of 42.74

per cent
According “russ-through'

status for AIPs will help its

regime for AIFs' income
from investment in SRs. This
measure \viII boost investor
sentiment and attraCt fund-

bert rct
on their investment . aIigninl,
risk with rc\yard for putting

:::El::. I::(ii Tl:==:sill
no\r into dl£trcsscld dc& en.
suring liquidit} and txrtcr
chances of ro'ival of sick

„The RBI's Committee on
ARC SecTor in 2021 had re-
commended a pass through

415.63120.00

21 .01 21,01

For Sundram Fasteners Limited
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*:Bl

ing into th,' distressed debt
marka through Sc-L'uritv RL
ccipts issued by ARCs and
provide depth and liquidity,"
said Hari Hard )lishm. CE-O
Association of ARCs in India.

ROLE OF ARCh

ARCs acquIre stressed as
sets. including bad loans,
loans showing signs of incip
lent stress. and \vrittcnoff
accounts, from banks and

kmtcgics for m&\irnising rc
covery and optimizing the
valuc of such assets

An SR is a receipt issued bv
an ARC to any qualificxl
buyer a'ldcncing punhasc

clarity on the tax rate applic
able to foreign portfolio in
vcstors (FPls) when they in
vest in SRs issued by ARCs
They noted that under the
income tax law, no specific

come or upsidc received by
them from their investment
in SRs

of d;ICq

in the financial asset in
nIv(?d :url

tax ratc is mcntioncd fort a\
abilitY of FPls' interest in

if
ions and inrrql

csr

vidcd right, title or interest

ARCs have also sought

\\

(T h Crtxes)

llP111IIIEEdilkIllII
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130.80

140.93

21.0121.01

6.21 6.21
6.216.2

Chairman
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