
29th January, 2026 

The Secretary Listing Department 

BSE Limited  National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers,             Exchange Plaza,  

Dalal Street, Fort,  Bandra - Kurla Complex, Bandra (E) 

Mumbai – 400 001  Mumbai – 400 051 

BSE Code: 500645  NSE Code: DEEPAKFERT 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting held on 29th January, 2026 

In terms of provisions of Regulation 30 and 33 (read with Part A of Schedule III) 

and other applicable provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, this is to inform you that the Board of Directors 

of the Company at their meeting held today, i.e., 29th January, 2026, have: 

1. Approved the Unaudited Standalone and Consolidated Financial Results

for the third quarter and nine months ended 31st December, 2025.

A copy of the aforesaid results along with Limited Review Report of the 

Statutory Auditors thereon is enclosed.  

2. Approved permanent closure and dismantling of 300 TPD Methanol Plant

which is one of the plants situated at K1 Unit of the Company, since the

plant has not been operational from August 2021. The Plant was set up in

1991 and post handsome returns/paybacks, has now outlived its utility in

terms of current day economic size/efficiencies.  The dismantling of the

Plant will result in the following:



i. Free up precious Land to accommodate alternate Project ideas that

could be taken up to derive brown-field growth advantages;

ii. Expected to contribute positively to environmental sustainability;

and

iii. Elimination of the potential emission sources, reduction in energy

and water resource consumption inherent to outdated production

routes and support the transition toward cleaner and more

sustainable manufacturing practices.

The meeting commenced at 11.00 a.m. and concluded at 2:55 p.m.       

We request you to take the same on your record. 

Thanking you,  

Yours faithfully,  

For Deepak Fertilisers  

And Petrochemicals Corporation Limited 

Rabindra Purohit 

VP – Legal, Compliance & Company Secretary 

Membership No.: FCS 4680 

Encl: as above. 
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Independent Auditors  Review Report 
 

on the unaudited quarter and nine months ended standalone financial results of Deepak 
Fertilisers and Petrochemicals Corporation Limited Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

 
To  
The Board of Directors  
Deepak Fertilisers and Petrochemicals Corporation Limited  
Sai Hira, Survey No. 93, 
Mundhwa, Pune  411036,  
Maharashtra, India 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Deepak Fertilisers and Petrochemicals Corporation Limited ( DFPCL  or the Company) for the 
quarter and nine months ended December 31, 2025  being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

 
 

2. 

principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 

a. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedure applied to financial data and thus provides less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the 
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information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

 

For P G BHAGWAT LLP  
Chartered Accountants 

/W100682 
 
 
  
Abhijeet Bhagwat 
Partner  
Membership Number: 136835  
UDIN:  26136835QLKCAV8125  
 
Pune 
Jan 29, 2026 



~~ DEEPAK FERTILISERS AND PETROCHEMICALS CORPORATION LIMITED CIN: L24121MH1979PLC021360 

~ Registered & Corporate Office : Sai Hira, Survey No 93, Mundhwa, Pune-411 036, 
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PARTI (Amounts in Rs Lakhs unless otherwise stated) 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 
Sr. Particulars Quarter Ended Nine Months Ended Year Ended 
No. 31 December 2025 30 September 2025 31 December 2024 31 December 2025 31 December 2024 31 March 2025 

(Refer Notes Below) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited) 
1 Income 

(a) Revenue from operations 40,118 50,495 51,905 1,48,979 1,50,205 1,95,068 
(b) Other income 2,911 862 3,432 6,579 9,956 25,377 
Total income 43,029 51 ,357 55,337 1,55,558 1,60,161 2,20,445 

2 Expenses 
(a) Cost of materials consumed 27,916 29,126 32,021 89,717 88,638 1,12,998 
(b) Purchases of stock-in-trade 2,499 7,559 4,305 14,381 8,355 14,126 
(c) Changes in inventories of finished goods and stock-in-trade (16) (2,334) (1,032) (1,090) (1 ,791) (2,177) 
(d) Employee benefits expense (Refer Note: 4) 1,987 2,515 3,028 7,696 10,001 12,367 
(e) Finance costs 600 792 1,001 2,108 3,045 3,933 
(f) Depreciation and amortisation expense 2,338 2,241 2,1 42 6,742 6,404 8,597 
(a) Other expenses (net) 6,028 4,746 4,358 15,932 12,903 18,715 

Total expenses 41,352 44,645 45,823 1,35,486 1,27,555 1,68,559 
3 Profit/ (loss) before tax (1-2) 1,677 6,712 9,514 20,072 32,606 51,886 
4 (a) Current tax 246 1,598 2,165 4,831 7,878 10,084 

(b) Deferred tax 353 110 657 474 887 502 
Total tax expense / (reversal) 599 1,708 2,822 5,305 8,765 10,586 

5 Net profit / (loss) after tax (3-4) 1,078 5,004 6,692 14,767 23,841 41 ,300 
6 Other comprehensive income 

Items that will not be reclassified to profit or loss 
Remeasurement of defined benefit obligations (2) (62) (160) (126) (479) (256) 
Income tax relating to this item 1 16 40 32 120 65 
Items that will be reclassified to profit or loss 
Cash flow hedge 981 (2,250) (130) (2,802) 49 531 
Income tax relating to this item (247) 566 33 705 (12) (134) 
Total other comprehensive income, net of tax 733 (1 ,730) (217) (2,191) (322) 206 

7 Total comprehensive income (5+6) 1,811 3,274 6,475 12,576 23,519 41,506 
8 Paid-up Equity Share Capital (Face Value of Rs.10/- each) 12,624 12,624 12,624 12,624 12,624 12,624 
9 Earnings Per Share (EPS) (not annualised for quarter ended) 

(face value of Rs .1 0 each) 
(a) Basic (In Rs.) - 0.85 3.96 5.30 11 .70 18.89 32.72 
(b) Diluted (In Rs.) ~ ?ETRo~ 0.85 3.96 5.30 11.70 18.89 32 .72 
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on the unaudited quarter and nine months ended consolidated financial results of Deepak Fertilisers and 
Petrochemicals Corporation Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
 
To  
The Board of Directors  
Deepak Fertilisers and Petrochemicals Corporation Limited  
Sai Hira, Survey No. 93, 
Mundhwa, Pune  411036,  
Maharashtra, India 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Deepak 
 and its Subsidiaries 

(Holding Company and its S its Joint Operation for the 
quarter and nine months ended December 31, 2025 , being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

 
 

2. This Statement, which is the responsibility of the Holding  Management and has been approved 
by the Holding  of Directors, has been prepared in accordance with the recognition and 

ting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable.  



P G BHAGWAT LLP                                                                     
Chartered Accountants                                                                   
LLPIN: AAT-9949                                                             
 
 

 
 

DFPCL Limited Review Report (Consolidated) Dec 31, 2025                                                                        Page 2 of 3 

 
4. The Statement includes the results of the following entities: 

 
A. Subsidiaries 

 
i. Mahadhan AgriTech Limited  
ii. Platinum Blasting Services Pty Limited 
iii. Platinum Blasting Services (Logistics) Pty Limited 
iv. Performance Chemiserve Limited  
v. Deepak Mining Solutions Limited  
vi. SCM Fertichem Limited 
vii. Deepak Nitrochem Pty Limited 
viii. Ishanya Brand Services Limited 
ix. Ishanya Realty Corporation Limited 
x. Deepak Globalchem Pte. Limited 
 

B. Joint Operation 
i. Yerrowda Investments Limited 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement.  
  
 

6. Other Matters Paragraphs 
i. We did not review the financial results of  four subsidiaries included in the Statement, whose financial 

results reflect total revenues of Rs. 6,80,111 Lakhs, total net profit/(loss) after tax of Rs. (2,673) Lakhs 
and total comprehensive income/(loss) of Rs. (7,037) Lakhs for the nine months ended December 31, 
2025. These interim financial results have been reviewed by other auditors whose reports have been 
furnished to us by the management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these Subsidiaries, is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. 
 
Two of these subsidiaries are located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in 
their respective countries and which have been reviewed by other auditors under generally accepted 
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converted the financial results and other financial information of such subsidiaries located outside 
India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have reviewed these conversion adjustments, if any, made 

 
 

ii. The Statement includes the financial results of five subsidiaries which have not been reviewed by us, 
and whose financial results reflect total revenues of Rs. 720 Lakhs, total net profit/(loss) after tax of 
Rs. (63) Lakhs and total comprehensive income/(loss) of Rs. (63) Lakhs for the nine months ended 
December 31, 2025. The financial results/financial information of these subsidiaries are management 
drawn. According to the information and explanations given to us by the Management and in our 
opinion, these interim financial results are not material to the Group.  
 
Two of these subsidiaries are located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in 
their respective countries
and other financial information of such subsidiaries located outside India from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. 
We have reviewed the
Management. 
 

iii. We did not review the financial results of one joint operation included in the standalone financial 
results. The Management of the Holding Company recorded its share based on Management drawn 
results of the joint operation. According to the information and explanations given to us by the 
Management and in our opinion, these interim financial results are not material to the Group.  

 

Our conclusion on the Statement is not modified in respect of the matters set out in paragraph 6 above. 
 
 
For P G BHAGWAT LLP 
Chartered Accountants 

/W100682 
 
 
 
 Abhijeet Bhagwat 
Partner 
Membership Number: 136835 
UDIN: 26136835EWLXZC6013 
 
Pune 
Jan 29, 2026 
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PARTI (Amounts in Rs Lakhs unless otherwise stated) 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 
Sr. Particulars Quarter Ended Nine Months Ended Year Ended 

No. 31 December 2025 30 September 2025 31 December 2024 31 December 2025 31 December 2024 31 March 2025 
(Refer Notes Below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
(a) Revenue from operations 2,83,007 3,00,583 2,57,902 8,49,465 7,60,707 10,27,442 
(b) Other income 4 616 2 699 1 256 9,692 3,118 8,082 
Total income 2,87,623 3,03 282 2,59 158 8,59 157 7 63 825 10,35 524 

2 Expenses 

(a) Cost of materials consumed 1,73,738 1,59,537 1,54,612 4,82,542 4,23,088 5,69 ,661 
(b) Purchases of stock-in-trade 57 ,394 63,075 27,328 1,46,634 66,139 81,386 
(c) Changes in inventories of finished goods and stock-in-trade (29,435) (14,425) (14,010) (46,213) 789 15,926 
(d) Employee benefits expense (Refer Note: 4) 15,470 15,122 14,885 46,098 46,793 58,279 
(e) Finance costs 9,640 7,478 9,837 25,929 31,189 41,292 
(f) Depreciation and amortisation expense 10,839 10,633 9,952 31,819 29,473 40,333 
(q) Other expenses (net) 30,526 30,910 26,475 87,424 79,425 1,09,718 
Total expenses 268,172 272,330 2 29 079 7,74,233 6 76 896 916,595 

3 Profit before share of profit/(loss) of associates and income tax (1-2) 19 451 30,952 30,079 84,924 86 929 1,18 929 
4 Share of profit/(loss) of associates -
5 Profit before tax (3+4) 19,451 30 952 30 079 84,924 86,929 1,18929 
6 (a) Current tax 6,836 8,150 7,201 25 ,679 26,835 35 ,270 

(b) Deferred tax (1,534) 1,400 1,558 (692) (2,598) (6,819) 
(c) Tax in respect of earlier years (3,989) (3,989) (3 989) 

Total tax expense 5 302 9,550 4 770 24,987 20 248 24 462 
7 Net profit after tax (5-6) 14,149 21,402 25,309 59,937 66,681 94,467 

8 Other comprehensive income (OCI) 
Items that will not be reclassified to profit or loss 
Remeasurement of defined employee benefit plans 258 (144) (230) (29) (686) (539) 
Income tax relating to this item (62) 40 58 15 178 148 
Items that will be reclassified to profit or loss 
Exchange difference on translation of financial statements of the foreign 279 (1,168) (922) (414) (95) 20 
Cash flow hedge (2,142) (35) 135 (8,031) (12,41 0) (9 ,947) 
Income tax relatina to the above item 539 8 (33) 2 021 3 336 2,714 
Total other comprehensive income net of tax (1 128) (1 299) (992) (6,438) (9 677) (7 ,604) 

9 Total comprehensive income (7+8) 13,021 20 103 24 317 53,499 57 004 86 863 
10 Net profit attributable to: 

- Owners of the Company 14,149 21 ,320 25,071 59,786 65 ,635 93,359 
- Non controllina interest 82 238 151 1 046 1 108 

11 Other comprehensive income, net of tax attributable to: 
- Owners of the Company (1,128) (1,124) (670) (6,334) (9,644) (7 ,588) 
- Non controllinq interest (175) (322) (104) (33) (16) 

12 Total comprehensive income attributable to: 
- Owners of the Company 13,021 20 ,196 24,401 53,452 55 ,991 85,771 
- Non controllinq interest (93) (84) 47 1 013 1 092 

13 Paid-up Equity Share Capital (Face Value of R!s .1 0/- e 12 624 12 624 12 624 12,624 12 624 12,624 
14 Earnings per share (EPS) (not annualised for 9uart ~ 1 RoC'.~ 

(face value of Rs.1 o each) , <t' ;s.,~ 
(a) Basic (In Rs.) \, /;y ~ 11.21 16.89 19.86 47.36 51.99 73.95 
;(b) Diluted (In Rs.) \ .:::; '"'"· --- ~ \ 11.21 16.89 19.86 47.36 51.99 73 .95 
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UNAUDITED SEGMENT-WISE REVENUE, RES UL TS, ASSETS AND LIABILITIES (Amounts in Rs Lakhs unless otherwise stated) 
Consolidated 

Sr. Particulars Quarter Ended Nine Months Ended Year Ended 
No. 31 December 2025 30 September 2025 31 December 2024 31 December 2025 31 December 2024 31 March 2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Segment revenue 

(a) Chemicals 
Manufactured 1,09,853 1,21,959 1,25,210 3,64, 152 3,76,709 5,01 ,595 
Traded 8,450 6,568 2,634 22,581 7,666 11,404 

Total 1,18,303 1,28,527 1,27,844 3,86,733 3,84,375 5,12,999 
(b) Fertilisers 

Manufactured 1, 12,482 1,07,462 1, 13,358 3,23,088 3, 18,471 4,34,489 
Traded 50,811 63,874 16,076 1,36,808 56,152 77,549 

Total 1,63,293 1,71,336 1,29,434 4,59,896 3,74,623 5,12,038 
(c) Realty 913 550 496 1,973 1,382 1,887 
(d) Others 498 170 128 863 327 518 
Total income from operations 2,83,007 3,00,583 2,57,902 8,49,465 7,60,707 10,27,442 

Segment results [profit/ (loss) before 
tax and finance costs from each 

2 segment] 
(a) Chemicals 22,283 28,420 34,787 87,423 1, 11,148 1,41,237 

(b) Fertilisers 9,190 15,717 11,367 36,819 28,193 42,522 

(c) Realty 66 (64) 33 34 (203) (490) 

(d) Others 36 30 (241) (36) (498) (700) 
Total 31,575 44,103 45,946 1,24,240 1,38,640 1,82,569 

Less: i) Finance costs 9,640 7,478 9,837 25,929 31,189 41,292 
ii) Other unallocable expenditure 

(net of unallocable income) 2,484 5,673 6,030 13,387 20,522 22,348 

Profit before share of profit/(loss) of 19,451 30,952 30,079 84,924 86,929 1,18,929 
associates and income tax 

3 Segment assets 
(a) Chemicals 9,78,786 9,28,507 7,64,055 9,78,786 7,64,055 8,42,612 

(b) Fertilisers 4,37,595 3,94,075 3,64,354 4,37,595 3,64,354 3, 15,385 

(c) Realty 32,468 32,751 31,479 32,468 31,479 32,440 

(d) Unallocated 1,05,205 1,47,316 1,07,721 1,05,205 1,07,721 1,24,325 

Total assets . . . 15,54,054 15,02,649 12,67,609 15,54,054 12,67,609 13,14,762 

4 Segment liabilities 
~

PETR 

~ (a) Chemicals 
/Jr:. 

5,32,755 4,90,221 3,93,735 5,32,755 3,93,735 4,25,808 
'ti $ u (b) Fertilisers ' C,:i 2,66,641 2,60, 167 2,42,505 2,66,641 2,42,505 2,28,775 

(c) Realty t~~· Pune 1) 1,516 1,694 1,429 1,516 1,429 2,385 

(d) Unallocated ~ ~~ iJ 30,773 34,940 34,066 30,773 34,066 32,412 

Total liabilities '- . .,,. ... _ ,.,_~~ 
'< r~~r, " • I~",: 

8,31,685 7,87,022 6,71,735 8,31,685 6,71,735 6,89,380 
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Notes to the Statement of Standalone and Consolidated unaudited Financial Results for the quarter and nine months ended 31 December 
2025. 

1. The consolidated unaudited financial results include the financial results of seven subsidiaries Namely- Mahadhan Agritech Limited 

(formerly Smartchem Technologies Limited), Deepak Mining Solutions Limited (Formerly Deepak Mining Solutions Private Limited), SCM 

Fertichem Limited, lshanya Brand Services Limited, lshanya Realty Corporation Limited, Deepak Nitrochem Pty Limited (foreign 

subsidiary), Deeepak Global Chem Pte. Limited (foreign subsidiary) and three step-down subsidiaries namely Performance Chemiserve 

Limited, Platinum Blasting Services Pty Limited (foreign step-down subsidiary), Platinum Blasting Services (Logistics) Pty Limited 

(Formerly Australian Mining Explosives Pty Limited) (foreign step-down subsidiary) and one Jointly controlled entity -Yerrowda 

Investments Limited. 

The above unaudited results of Deepak Fertilisers and Petrochemicals Corporation Limited (the "Company" or "Holding Company"), its 

subsidiaries (collectively referred to as "the Group"), and its joint operation were reviewed by the Audit Committee at its meeting held 

on 28 January 2026 and the Board of Directors approved and adopted the same at its meeting held on 29 January 2026. These results 
have been reviewed by statutory auditors. 

2. The unaudited standalone and consolidated financial results of the Company are prepared in accordance with applicable accounting 

standards i.e. Ind AS, as prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended. 

3. In respect of ongoing tax matters, Miscellaneous Application filed by Mahadhan AgriTech Limited (MAL) for AY 2015-16 for rectification 

of certain mistakes in the order of the ITAT is pending for disposal. 

Further Appeals filed by MAL against orders passed by the Assessing Officer imposing penalties aggregating to ,478,86 Lakhs for AY 

2015-16 to AY 2018-19 in relation to the above quantum additions, have been decided in favour of MAL by Commissioner of Income Tax 

(appeals) for AY 2016-17 to 2018-19, deleting the penalties aggregating to, 382,82 Lakhs. Appeal for AY 15-16 against order imposing 

penalty of, 96,04 Lakhs is pending for disposal. Management is confident of positive outcomes in respect of pending appeal for AY 

2015-16. 

4. On 21 November 2025, the Government of India notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on 

Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020, thereby consolidating 29 existing labour 

laws. The Group has applied the revised definition of wages under the new Labour Codes while measuring employee benefit provisions. 

Pending the notification of the final Central and State Rules and related legal guidance, the Group has estimated the related obligations 

based on current legal interpretations and actuarial valuations. For the quarter and period ended 31 December 2005, the resultant 

impact under Employee Benefit Expenses amounted to :1.'.17,37 Lakhs towards gratuity and ,2,33 Lakhs towards long-term compensated 

absences in the consolidated results. In the standalone results, the corresponding impact amounted to ,8,88 Lakhs towards gratuity and 

,1,21 Lakhs towards long-term compensated absences. 

5. During the quarter The Company has invested US$ 10,000 in Deepak Globochem Pte. Limited, a wholly owned subsidiary incorporated 

to carry on the business of purchase and sale of commodity. 

6. Previous period's figures have been reclassified/ regrouped wherever necessary. 

For DEEPAK FERTILISERS AND PETROCHEMICALS 

CORPORATION LIMITED 

~ S. C. MEHTA 

Chairman and Managing Director 

DIN: 00128204 

Place: Pune 

Date: 29 January 2026 
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