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Date: March 29, 2025

To

The Deputy Manager,
Listing Compliance,

BSE Limited,

P ] Towers, Dalal Street,
Mumbai - 400001, India.

ef: Di ncy in Consolidated R - Limited Review Report i a
1 prescribe t SEBI circular D 1/44/2019
ated March ubmit Limit vi ort as the pr i
ormat. (Poin 4 not given) for Quarte - ber 2024.
Subject: th ue rding the Limi iew

Report Submitted on February 7, 2025

“This is in reference to the query raised regarding the Un-Audited Financial
Results along with the Limited Review Report submitted on February 07, 2025
under Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter ended
December 31, 2024. It has been observed that the Limited Review Report was not
prepared in accordance with the format prescribed by SEBI in its Circular
CIR/CFD/CMD1/44/2019 dated March 29, 2019.

In compliance with your observations, we have enclosed the revised Limited
Review Report, which now Incorporates the necessary corrections as per the
prescribed format, with specific reference to Point No. 04.

Kindly take the same on your record.
Thanks & Regards,

Digitally signed by SAMIT PRAFULLA HEDE
2.5.4.20=6e529a949b9e08a5826a47ad03be3a605e
PRAFULLA  veemmmsee
postalCode=400006, st=Maharashtra,
serialNumber=cfa795ecf467eccd7df818744483df8
H E D E dd4393d95541bf94a6758855fda732e05, cn=SAMIT
Mr. Samit Hede

DIN: 01411689
Managing Director

pseudonym=1334573598676434198cNz8uc7Iza3R

MEMBER
HEDE BUSINESS GROUP
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Date: 7 February 2025

To

Corporate Relations Department
BSE Limited

P. J. Towers, Dalal Street,

Fort, Mumbai-400 001

Dear Sir, ;
Company Scrip ID / Code: PHOENIXTN / 537839
Re: Outcome of the Board Meeting

The Board of Directors of Phoenix Township Limited, at its meeting held today i.e. on
Friday, 7 February 2025, has considered and resolved as follows:

1.

Approved the Un-Audited Standalone & Consolidated Financial Results of the
Company for the quarter ended 31% December 2024 together with the Limited
Review reports thereon. Financials Results issued by the Company are enclosed
herewith.

Please refer to our communication dated October 25, 2024, w.r.t. to allotment of
warrants, in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
of the Company in their meeting held today i.e. Friday, February 07, 2025, inter-alia,
considered and approved the allotment of equity shares on conversion of 23,79,620
warrants into 23,79,620 equity shares at an issue price of Rs. 143/- each (including a
premium of Rs. 133/- each), to “Non Promoters/Public Category”, on preferential
basis, upon receipt of balance amount from the allottees pursuant (being 75% of the
issue price per warrant) to the exercise of their rights of conversion into equity
shares in accordance with the provisions of SEBI (ICDR) Regulations, 2018 and list
of allottees is enclosed as Annexure |.

The new equity shares so allotted, shall rank pari-passu with the existing equity
shares of the Company.

It may be please note that 37,90,380 total warrants are outstanding for conversion
and these warrant holders are entitled to get their warrants converted into equal
number of Equity Shares of the Company by paying remaining 75% i.e,, Rs. 107.25/-
per warrant within 18 months from the date of warrant allotment.

Disclosure under Regulation 20 of SEBI Listing Regulations read with SEBI circular
SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023 is enclosed as
Annexure 11 to this letter,

The Board meeting commenced at 03.30 P.M. and concludedat 9:05 PM

|
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Thanking you,

Yours faithfully,

For Phoenix Township Limited
SAMIT B
PRAFULLA S
HEDE L m—— /-
Samit Hede

Managing Director

(DIN: 01411689)



The names of the allottees of Equity Shares pursuant to conversion of warrants allotted on
preferential basis to Non-Promoter/ Public Category:

Annexure 1

s Name of allottees No of No of Noof - Amount No of
No warrants | warrant | equity. received warrants
applied applied | shares being 75% of pending for
for allotted | the issue conversion
conversi price per
on warrant
1 10,000 10,000
NEERU NITIN SHAH 20,000 10.72,500 10,000
2
CHINTAN NITIN SHAH 20,000 10,000 10,000 10,72,500 10,000
3
MANISH HATHIRAMANI | 1,00,000 50,000 50,000 53,62,500 50,000
2 -
ALKA TAPARIA 1,00,000 50,000 50,000 53,62,500 50,000
5
PRATIMA BAID 1,00,000 50,000 50,000 53,62,500 50,000
6 KHARAG SINGH
DUDHORIA 1,00,000 50,000 50,000 53,62,500 50,000
7 SVI CONSOLIDATED PVT
LTD 100,000 50,000 50,000 53,62,500 50,000
8 VARUN SURENDRA
JIWRAJKA 50,000 25,000 25,000 26,81,250 25,000
9
SHIVANG GARG 30,000 15,000 15,000 16,08,750 15000
10
GOPAL DASS GARG 30,000 30,000 30,000 32,17,500 -
11 MEENAXI KISHORE
BHATIA 1,00,000 46,620 46,620 50,00,000 53,380
12
2,14,50,000
SILVER STALION (FII) 1,50,000 1,50,000 | 1,50,000
13
Arun Jain 25,000 25,000 25.000 35,75,000 -
14 -
Ajeet Yadav *5,000 5,000 5,000 7,15,000 2
15
Ayush Tandon 20,000 20,000 20,000 28,60,000 -
16
Yogendra shah 5,000 5.000 5,000 7,15,000
17 | Glacier Trade Private
Limited 10,00,000 4,00,000 | 4.00,000 | 4,29,00,000 6,00,000
18 | Star Galaxy Trade Private
Limited 10,00.000 4.00,000 4,00,000 4,29,00,000 6,00,000
19 | Hede Consultancy Private
Limited 14,80,000 5,92,000 5,92,000 6,34,92,000 8,88,000
20 Hede Navigation Private
Limited 9,90,000 3,96,000 3,96,000 4.24,71,000 5,94,000




Annexure II
The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR /2023 /123 dated July 13, 2023 are as under:

S.No. | Particulars Disclosures

8 Type of securities Equity Shares pursuant to conversion of warrants
proposed to be Issued :

Z Type of issuance Preferential Allotment
Total number of securities | Allotment of 23,79,620 Equity Shares at an issue price of Rs. 143/- each
proposed to be issued or | (including a premium of Rs. 133/~ each), upon conversion for equal number of
total amount for which the | Warrants allotted at an issue price of Rs. 143/- each upon receipt of balance
securities will be issued amount at the rate of Rs. 107.25 per warrant (being 75% of the issue price per

warrant) aggregating to Rs. 25,52,14,250/

Additional information in case of preferential issue:

ES Name and number of As pet the list Enclosed as Annexure-1
the Investor(s)

5 Post allotment of | | Name of the | Pre- Issue Equity | No. of | Post issue Equity |
securities - outcome Allottee(s) holding Shares Holding after |
of the subscription, allotted exercise of

upon Warrants
conversion
of warrant .
No. of | % No. of | % |
shares shares
NEERU NITIN | - - 10,000 10,000 0.06
SHAH _ :
CHINTAN NITIN | - - 0.06
SHAH 10,000 10,000 . |
MANISH - - 029
HATHIRAMANI 50,000 50,000 ) ‘
ALKATAPARIA | - - 50,000 50,000 0.29 |
PRATIMABAID | - - 50,000 50,000 029 |
KHARAG SINGH | - = e |
DUDHORIA 50,000 50,000 : |
svI - - |
CONSOLIDATED 0.29
PV'_T LTD 50,000 50,000
VARUN
SURENDRA %18
JIWRAJKA 25000 | 25,000 |
SHIVANG GARG | - - 15000 | 15,000 0.09 |
GOPAL DASS | - - |
GARG | 30000 | 30,000 047 |
MEENAXI - -
KISHORE 0.27 [
BHATIA 46,620 | 46,620 |
SILVER - - N |
STALION (FIT) .| 150000 150000 |87 |
ARUN JAIN - - 25,000 | 25,000 0.15
AJEET YADAV | - - 5,000 5,000 0.03 I
AVIISH - |
“TANDON 20,000 | 20,000 0.4z |
YOGENDRA - - r {
rorr 5000 | 5,000 i |
IER 210,700 | 1.42 I
i 1 6,10,700 _
PRIVATE 4,00,000 3.56 1
LIMITED ! |
STAR GALAXY | 212,807 | 1.44 | 612,807 | |
TRADE |
PRIVATE 4,00,000 357 |
| : LIMITED .' ‘




HEDE 22,42,680 | 1516 28,34,880 |
CONSULTANCY

PRIVATE 5,92,000 16.51
LIMITED

HEDE 39,481,307 | 2691 43,77,307

NAVIGATION
PRIVATE ? 3,96,000 2549

LIMITED :

issue price / allotted price
(in case of convertibles),

Warrants had been allotted on October 25, 2024 carrying a right to subscribe
to 1 Equity Share per warrant on receipt of amount at the rate of Rs, 35.75/-
per warrant (heing 25% of the issue price per warrant).

Now, 23,79,620 Equity Shares have been allotted on receipt of balance amount
at the rate of Rs. 107.25 per warrant (being 75% of the issue price per
warrant)

In case of convertibles -
intimation on conversion
of securities or on lapse of
the tenure of the
instrument

Exercise of 23,79,620 warrants into 23,79,620 fully paid-up Equity Shares of
Re.10/-each.




PHOENIX TOWNSHIP LIMITED
CIN-L67190G A1993PLC001327
Regd Office: Durga Bhavan, Hede Centre, Tonca, Panaji - 403 001. Goa.
Corp. Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai - 400 001
STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.12.2024
(Rs. In Lacs except earning Per Share)
3 months Preceding 3| Corresponding 9 Months| Correspondi| Previous Year
Sr. No. Particulars ended| months ended 3 Months Ended| ng 9 Months Ended
31.12.2024 30.09.2024 Ended 31.12.2024 Ended 31.03.2024{
24 19 2093 24 12 9032
(Un-Audited)] (Un-Audited)] (Un-Audited)| (Un-Audited) {Un- (Audited)

1 Income |
(a) Net Sales/Income from 888.413 526.201 793.199) 2045.238 1959.533 2747.073
(b) Other Operating Income 215.409 69.666 15.351 599.981 46.713] 207.370

2 Other Income 0.000 0.000 0.000 0.000 0.000 0.000

3 Total (a+h) 1103.822 595.867| 808.549 2645.219 2006.246| 2954.443

4 Expenditure |
(a) Increase/decrease in stock in 0.000 0.000 0.000 0.000 0.000 0.000
(b) Consumption of Raw Materials 2003.555 162.076 212.530 563.031 618.861 831.065
(c) Purchase of traded goods 0.000 0.000 0,000 0.000 0.000 0.000
(d) Employees cost 195.817 182.338 154.053 550.794 425.915 610.873
(e) Finance Cost 16.880 42.405 47.033 132921 137.657, 148.382
(f) Depreciation 15.375 44.641 13.868 134.462 151.904 195.976
(&) Other expenditure 312.437 154.119 305.078 649.971 606.682 919.169

5 Total (atb+c+d+e+f+g) 804.065 585.579 762.582 2031.179 1941.019, 2705.464

6 Profit from Operations before Other 299.757 10.287 45967 614.040 65.227| 248.979

7 (a) Exceptional items 0.000 0.000 0,000 0.000 (.000 19468.197
(b) Prior Period Expenses 0.000 0.000 0.000 0.000 0.000 0.000

8 Profit / Loss from Ordinary Activities 299,757 10.287] 45,967 614.040 65.227| 19717.176

9 Tax expense
(a) Current Tax 77.937 2.675 11.951 127.000 16.959] 62.245
(b} Deferred Tax 2.353 8.451 (7.698) 10.804 .030 12.090

10 Net Profit / Loss from Ordinary 219.467 (0.838) 41.714 476.236 43.238 19642.842

11 Other Comprehensive

Income
a (1) Items that will not 0.000 0.000 0.000 0.000 .000 0.000
be classified to profit or
loss.
(i1) Income Tax 0.000 0.000 0,000 0.000 0.000] 0.000
relating to items that
will not be reclassified.
b (i) Items that will be 0.000 0.000 0.000 0.000 (1.000 0.000
reclassified to profit or
loss.
(1) Income Tax 0.000 0.000 0.000 0.000 0.000 0.000
relating to items that be
reclassified.
Total Other Comprehensive Income for 0.000 0.000 0.000 0.000 0.000 0.000

12 |Total Comprehensive Income for the 219.467 (0.838) 41.714 476.236 48.238 19642.842

13 Paid-up equity share capital (Face Value 1479.426 1398.426 1398.426 1479.426 1398.426 1398.426

14 Reserve excluding Revaluation Reserves 20328.452 20148.626 321.951 2(1328.452 321.951 19916.555

15 [Basic and Diluted Earning Per Share 1.483 (0.006) 0.030 3.219 (1.034 140.464

Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directars of the company at their meetings held as
on 7th February ,2025. The Auditor has carrled out 'Umited Review" of the above results.

2 This above Financial Results have been prepared In accordance with the Companies(Indian Acounting Standards) Rules, 2015 (IND AS) prescribed
under Sec 133 of the Companles Act, 2013 and other recognised accounting practises and policies to the extent applicable. These results are
prepared as per IND-AS as notified by MCA dated 16.02.2015.

3 The Limited Review as required under Regulation 33 of the SEBI{Listing Obligation and Disclosure Requirements) Regulation, 2015 has been
completed by the auditors of the company.

4 Figures of the quarter/ half year are rearranged and regrouped whenever necessary for the purpose of comparison.The company has exercised
necessary due diligence to ensure that the financial results of these periods provide a true & fair view of its affairs.

5 There are no exceptional/extraordinary items during the quarter ended 31st December, 2024

& The Company has made provision to complied with the IND AS 109 w.r.t. "Financlal Instrument”, to consider "Provision for Expected Credit Loss
(ECL)" on all financial assets on the basls of expected probability of recoverability of such financlal assets.

7 The above results are also avallable on the website of the Company "www.hbgindia.com"

For and On Behalf of The Board of Directors




SAMIT
FRAFULLA
HEDE

Samit Hede
Place: Mumbai Managing Director
Dated: 07.02.2025 DIN-01411689




(A Bhatter & Company

LN IA CHARTERED ACCOUNTANTS

Limited Review Report on Un-Audited Standalone Financial Results for the Quarter ended
31 December 2024 and year to date results for the period from 1 April 2024 to 31
December 2024 of Phoenix Township Limited under Regulation 33 of SEBI (Listing
Obligation _and Disclosure Requirements) Regulations, 2015, as amended (”Listing
Regulations’)

To,
The Board of Directors,
M/s. Phoenix Township Limited

1. We have reviewed the accompanying statement of Standalone Un-Audited Financial
Results of M/s. Phoenix Township Limited for the quarter ended 31 December 2024
and year to date results for the period from 1 April 2024 to 31 December 2024,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations’).

2. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under section of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAl). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the mrcular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent possible.

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021
Tel.: 2285 3039 / 3020 8868 « E-mail : dhbhatter@gmail.com



4. Based on our review conducted and procedure performed as above, nothing has
come to our attention that causes us to believe that the accompanying statement of
Un-Audited Standalone Financial Results prepared in accordance with applicable
accounting standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant Rules issued thereunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Obligations”) including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Bhatter & Company
Chartered Accountants
F.R.N.: 131092W

b

Daulal H. Bhatter
Proprietor
Membership No.: 016937

Place: Mumbali
Date: 07/02/2025



PHOENIX TOWNSHIP LIMITED
CIN-L67190GA1993PLC001327
Regd.Office: Durga Bhavan, Hede Centre, Tonca, Panaji - 403 001. Goa.
Corp. Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai - 400 001

CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.12.2024

(Rs. In Lacs except earning Per Share)

3 months Preceding 3| Corresponding 9 Months| Corresponding| Previous Year|
Sr. No. Particulars ended| monthsended 3 Months Ended 9 Months Ended
31.12.2024 30.09.2024 Ended 31.12.2024 Ended 31.03.202
21123023 21122023l
(Un-Audited)| (Un-Audited)] (Un-Audited)| (Un-Audited)| (Un-Audited) (Audited)

1 Income |
(a) Net Sales/Income from 888.413 526.201 793.199 2045.238 1959.533 2747.073
(b) Other Operating Incorne 220.871 69.666) 15.351 605.443 46.713 207.370

2 Other Income 0.000 0.000 0.000 0.000 0.000 0.000

3 Total (a+b) 1109.284 595.867 808.549 2650.681 2006.246 2954.443

4 Expenditure |
(a) Increase/decrease in stock in 0.000 0.000 0.000 0,000 0.000 0.000
(b) Consumption of Raw Materials 203.555 162.076| 212.530 563.031 618.861 831.065
(c) Purchase of traded goods 0.000 0.000, 0.000 0.000 0.000
(d) Employees cost 195.817 182.338) 154.053 550.794 425.915 610.873
(e) Finance Cost 46.880 42.405) 47.033 132,921 137.657 148,382
(f) Depreciation 45.375 44 641 43.868 134.462 151.904 195,976
(g) Other expenditure 315.698 172.244] 305.078 653.232 606.682 922.276

5 Total (atb+ctd+e+f+g) 807.326 603.704 762 582 2034.440 1941.019 2708.571

[ Profit from Operations before Other 301.958 (7.838) 45.967 616.241 65.227| 245872

7 (a) Exceptional items 0.000 0.000 0.000 0.000 0.000 19468.197|
(b) Prior Period Expenses 0.000 0.000, 0.000 0.000 0.000 0.000

8 Profit / Loss from Ordinary Activities 301.958 (7.838) 45.967 616.241 65.227| 19714.069

9 Tax expense
(a) Current Tax 78.509 (2.038) 11.951 127.000 16.959 61.468
(b) Deferred Tax 2.353 8.451 (7.698) 10.804 0.030 12.090

10 |Net Profit / Loss from Ordinary 221.095 (0.838) 41.714 478.436 48.238 19640.511

11 Other Comprehensive

Income
a (i) Items that will not 0.000 0.000, 0.000 0.000 0.000 0.000
be classified to profit or
loss.
(ii) Income Tax 0.000 0.000 0.000 0.000 0.000 0.000
relating to items that
will not be reclassified.
b (i) Items that will be 0.000 0.000) 0.000 0.000 0.000 0.000
reclassified to profit or
loss.
(ii) Income Tax 0.000 0.000 0.000 0.000 0.000 0,000
relating to items that be
reclassified.
Total Other Comprehensive Income for 0.000 0.000, 0.000 0.000 0.000 0.000]
12 Total Comprehensive Income for the 221.0095 (14.251) 41.714 478436 48.238 19640.511

13 Paid-up equity share capital (Face Value 1479.426 1398.426| 1398.426 1479.426 1398.426 1398.426

14  |Reserve excluding Revaluation Reserves 20330.653 20132.138 321.951 20330.653 321.951 19914.225

15  |Basic and Diluted Earning Per Share 1.494 (0.102) 0.030 3.234 0.034 140.447|

Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their meetings held as on
7th February ,2025. The Auditor has carried out 'Limited Review" of the above results.

2 This above Financial Results have been prepared in accordance with the Companies{Indian Acounting Standards) Rules, 2015 (IND AS) prescribed
under Sec 133 of the Companies Act, 2013 and other recognised accounting practises and policies to the extent applicable. These results are
prepared as per IND-AS as notified by MCA dated 16.02.2015.

3 The Limited Review as required under Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements) Regulation, 2015 has been
completed by the auditors of the company.

4 Figures of the quarter/ half year are rearranged and regrouped whenever necessary for the purpose of comparison.The company has exercised
necessary due diligence to ensure that the financial results of these periods provide a true & fair view of its affairs.

5 There are no exceptional/extraordinary items during the quarter ended 31st December, 2024

& The Company has made provision to complied with the IND AS 109 w.r.t. “Financial Instrument”, to consider “Provision for Expected Credit Loss
(ECL)" on all financial assets on the basis of expected probability of recoverability of such financial assets.

7 The above results are also available on the website of the Company "www.hbgindia.com™

For and On Behalf of The Board of Directors

SAMIT
FRAFULLA HED!

Samit lll;;cﬁl’e




Place: Mumbai Managing Director
Dated: 07.02.2025 DIN-01411689




Bhatter & Company

INDIA CHARTERED ACCOUNTANTS

Limited Review Report (LRR) on Un-Audited Consolidated Financial Results for the quarter

ended 31 December 2024 and year to date results for the period from 1 April 2024 to 31

December 2024 of Phoenix Township Limited under Regulation 33 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”)

To,
The Board of Directors,
M/s. Phoenix Township Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

M/s Phoenix Township Limited (hereinafter referred to as "the Parent"), and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group") for the quarter ended 31
December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024
("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as
amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations”). Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(“ICAI”) . This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (LODR) Regulations, 2015, as amended (“Listing Regulations”), to
the extent applicable.

4. The Statement includes Un-Audited Financial Results of the following entities:

Name of the Entity Relationship

GREEN FIRST ESTATES PRIVATE LIMITED Subsidiary

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021
Tel.: 2285 3039 / 3020 8868 « E-mail : dhbhatter@gmail.com



5. Based on our review conducted and procedures performed as above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We do review the interim financial results of subsidiaries included in the Statement, whose interim
financial results reflects total revenues (before consolidation adjustments) of Rs. 5.46 Lakhs, total
net profit after tax (before consolidation adjustments) of Rs. 1.65 Lakhs for the quarter ended 31
December 2024 and for the period from 1 April 2024 to 31 December 2024 respectively, as
considered in the Statement.

For Bhatter & Company
Chartered Accountants

F.R.N.: 131092W
AN Wi

H. Bhatter)
Proprietor
Membership No.: 016937
UDIN: 25016937BMISTG3800

Place: Mumbai
Date: 07/02/2025
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