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SHau & flIlaNTRr
Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date audited standalone Financial
Results of Rolta India Limited Pursuant to the Regulation 33 of the sEBl (tisting obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Resolution Professional
Rolta India limited

1, Adverce Opinion

We have audited the accompanying standalone financial results of Rolta India Limited (.the
Company') for the quarter and year ended 31* March, 2023 (the ,.Statement,,), attached herewith
along with notes thereto, being submitted by the company pursuant to the requirement of
Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, as
a mended ("Listing Regulations,,).

ln our opinion and to the best of our information and accordrng to the explanations given to us,
the statement:

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

does not give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting principles
generally accepted in India, of the net loss and other comprehensive income and other financial
information for the year ended 31n March, 2023.

2. The company was admitted under the corporate Insolvency Resolution process (.,crRp,,) in terms
of the Insolvency and Bankruptcy code, 2016 ("the IBC code,,) vide an order dated January lgth
2023 ofthe Hon'ble National company Law Tribunal (NCLT), Mumbai passed under section 7 ofthe
IBC Code. Pursuant to the said order, NCLT had appointed an Interim Resolution professional (tRp)
for the Company and was subsequently conferred to as Resolution professional (Rp) under the
provisions of the lBc code. considering the aforesaid, the Management of affairs of the company
and Power of the Board of Directors are now vested with Rp. This statement has been approved by
the Resolution Professional.

3. Basis of Adverse Conclusion:

(West), Mumbai. Maharashtra. tNDtA. ptN-400 064

(a)

(b)

a) Attention is drawn to the note no. 12 of the standalone financial results regarding the fact thar
the Company continued to recognise deferred tax assets (including MAT Credit Entitlement) of
Rs.994.28 crores as at 31$ March,2023, which includes deferred tax assets recognised on
carried forward unused tax losses and brought forward accumulated depreciation. In view of
continued significant losses (including cash losses), current level of business operations and
admission of the company to corporate Insorvency Resorution process ("crRp process,,), as
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stated in note no. (2) above, there are no convincing evidence and probable certainty for
availability of future taxable income for reversal/utilisation of the deferred tax assets (includrng
MAT credit Entitlement) as required in Ind As 12 "lncome Taxes, therefore, we are unable ro
ascertain the extent to which the deferred tax assets (including MAT credit Entitlement) can be
reversed/utilised and consequently, whether any adjustments to carrying value are necessary
and consequential impacts on loss for the year ended 31n March, 2023 and other equity of the
standalone financial results as on 31n March, 2023.

b) As per Indian Accounting standard 36 on "lmpairment of Assets", the company is required to
assess for any indication that the assets have been impaired and carry out the impairment test
in respect of carrying value of property, plant & Equipment (ppE). No lmpairment assessment
and testing of PPE has been carried out by the Ma nagement of the company and therefore, we
are unable to obtain sufficient appropriate a udit evidence a bout the recoverable a mount of the
Company's PPE. Consequently, we are unable to determine whether any adjustments to
carrying value are necessary and consequential impacts on loss for the year ended 31n March,
2023, PPE and other eq uity of the standalone fina ncia I results as on 31n March. 2023.

c) In accordance with the lnd As 109 "Financial Instruments", the company is required to
recognlse corporate guarantees issued at its fair value and then subsequent measurement
thereof based on lower of amount of loss allowance and initially recognised fair value less
amortisation. The company had issued corporate guarantees in earlier years in favour of
holders of Senior Notes ("Bonds") issued by Rolta LLC and Rolta America LLC, wholly owneo
subsidiaries of Rolta International Inc., USA, a wholly owned subsidiary of the companv
(collectively referred as "US subsidiaries"). As stated in note no. g to the standalone financial
results, the said corporate guarantees were invoked by the bond holders and accordingly,
obligations arising thereon need to be accounted for in accordance with the Ind As 109. Also,
the claims made by the bond holders have been accepted during the ctRp process amounting
to Rs.6,268.80 crores. Due to impractica bility of retrospective restatement for impact of
invocation of the aforesaid guarantee, comparative financial statements for the year ended 31n
March,2022 have not been restated and the same has been disclosed as contingent liability.

As explained by the Management, since the company had been admitted under ctRp process,
it had not recognised the corporate guarantee including the possible obligation a rising thereon.
In view of the uncertainty associated with the outcome of clRp proceedings, the resultant
obligation in respect ofthe corporate guarantee cannot be measured with sufficient reliability
and consequently, we are unable to comment on the possible financial impact thereof on the
loss for year ended 31* March, 2023, liabilities and other equity as on 31s March, 2023.

d) As stated in note no. 10 of the standalone financial results, in earlier years, certain foreign
currency payable and receivables between the company and Rolta International Inc., Rolta uK
Limited and Rolta Middle East FZ LLc (collectively referred to as 'lubsidiaries"), arising mainly
on account of invocation of standby letter of credit (sBLc) issued by the banks on guarantee
given by the company and long-term export advances received from these subsidiaries, had
been adjusted without approval of Reserve Bank of India. The company has made necessary
application stating the above facts to Reserve Bank of India (RBl) to seek their permission for
adjusting the receivables and payables amounts, for which approval from the RBt is still
awaited. As the matter is pending for approval, we are unable to comment on the possible
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financiaf impact thereof on loss for the year ended3ln March,2023, assets and liabilities and
other equity as on 31s March, 2023.

company's investments in certain subsidiaries aggregating to Rs.29.g6 crores are carried at
cost, since in the opinion of the management, the said investments are fully recoverable.
However, these subsidiaries are making continued losses, no major operations, unavailability
sufficient evidence, including valuation report and subsequent to year end admission of certain
subsidiaries in clRP process (refer note 6 and 7 of the standalone financial results), we are
unable to comment upon the adjustments, ifany, required to the carrying value ofthe aforesaid
investments and consequential impact, if any, on the loss for the year ended 31s March, 2023,
assets and other equity as on 3Ln March, 2023.

we draw attention to note no. 5 to the standalone financial results, regarding non-recognition
of interest on borrowing from banks and financial institutions, inter corporate loans post
initiation of clRP with effect from 19th January, 2023 on account of moratorium available under
the Insolvency and Bankruptcy code, 2016 ("the code"). The same is not in compliance with
requirements of Ind AS - 23 on "Borrowing Cost,, read with Ind AS _ 109 on ,,Financial

Instruments".

g) In accordance with the Insolvency and Bankruptcy code, the Resolution professional (,.Rp,,) has
to receive, collate and admit the claims submitted by the creditors as a part of ClRp process.
Such claims can be submitted to the RP till the approval of the resolution plan by the Committee
of creditors. Pending final outcome of clRp process, no accounting impact in the books of
accounts has been made in respect of excess, short, or non-receipts of claims for operational
creditors, financial creditors, employees and government dues. Also, the company,s is pursuing
vanous tax matters arising on account of assessment notices, inquiry notices, demand/penalty
notices issued by various statutory tax / regulatory authorities. In view of admission of the
Company under CIRP process and these matters are now subject to clRP process, we are una ble
to comment as to whether the aforesaid matters will have any financial impact including
recognition of those liabilities in the standalone financial results, and consequent impacr on
loss for the year ended 3l.i March, 2023, liabilities and other equity as on 31n March, 2023
(Refer note no. 2 to the standalone financial results).

4. Management's Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the audited standalone financial statements for
the year ended 31n March, 2023 of the company. The company's Board of Directors are responsible
for the preparation of these standalone financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act, read with relevant rutes
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 ofthe Listing Regulations. This responsibility includes maintenance ofadequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
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financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. The Board of Directors are also responsible for overseeing financial reporting process of the
Company.

5. Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

our objectives are to obtain reasonable assurance about whether the standalone financial resurts
as a whole are free from material misstatement, whether due to fraud or erro6 and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material ii individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis ofthese standalone financial results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professlonal skepticism throughout the audit. We also:

o ldentifV and assess the risks of material misstatement of the standalone financial resutts,
whether due to fraud or error, design and perform a udit procedures responsive to those risKs,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial control system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are basect
on the audit evidence obtained up to the date of our auditor's report. Howevet future evenrs
or conditions may cause the Company to cease to continue as a going concern.
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. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that individuallv
or in aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope pf our audit work and in evaluating the results of our worK
and (ii) to evaluate the effect of any identified misstatements in the standalone financial results.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governa nce with a statement that we have complied with releva nt
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applica ble,
related safeguards.

6. Emphasis of Matters

(a) Attention is drawn to note no. 11 ofthe standalone financial results, in respect ofthe absence
of operative bank account, due to attachment by Income Tax and Sales Tax department, the
bank transactions of receipts/payments were carried out through a promotor group company
up to 19th January, 2023, as authorised by the erstwhile Board of Directors of the Company.

(b) During the yeat the company has accounted for invoices amounting to Rs. 17.79 crores,
pertaining to legal counsel's fees in respect of ongoing litigation with the holders of Senior
Notes (Bonds) issued by US subsidiaries. Said invoices are raised on the US subsidiaries. As
explained by the management, the Company is also party to the said litigation and US
subsidiaries are with the receiver appointed by the Court, therefore, the liability in this regard
has been accounted by the company. Furthei the said liability is pertaining to the period prior
to commencement of CIRB accordingly, the same is subject to ClRp process.

Our opinion is not modified in respect of above matters.

7. Material Uncertainty Related to Going Concern

We draw attention to note no. 4 to the standalone financial results dealing with going concern
assumption for preparation of the interim financial statements of the company. The company,s
current liabilities exceeded its current assets and erosion of the net worth ofthe Company including
the matters forming part of and dealt with under Basis for Adverse Conclusion Section of our reoort
may have significant impact on the loss for the quarter end, net worth of the company and meeting
the obligations of the Company in next twelve months for various liabilities. These conditions
indicate the existence of a material uncertainty about the company's ability to continue as a going
concern' We also draw attention to note no. 1 of the standalone financial results regarding
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admission of the company in clRp process, subsequent to the quarter end. As per the code, it is
required that the company be managed as a going concern during the clRp process by the
appointed Resolution Professional. The appropriateness of preparation of standalone financial
results on a going concern basis is critically dependent upon CIRP process as specified in the Code.

Our conclusion is not modified in respect of this matter.

8. Other Matter:

(a) The standalone financial results of the Company for the quarter and for the year ended 31st
March,2022 included in these standalone financial results, were audited by the predecessor
auditor. The report of the predecessor auditot on the said comparative financial results, dated
29'n September,2022, respectively, expressed a modified conclusion/opinion.

(b) The standalone financial results include the results for the quarter ended 31n March, 2023
being the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Our opinion is not modified in respect of above matters.

For Shah & Mantri
Chartered Accountants
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Abhishek J. Shah
Partner
Membership No.: 135973
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STATEMENT OF AUDTTED STANDALONE FINANCIAL RESULTS FOR THE QUARTf,R ANDYEAR ENDED 31ST MARCH' 2023

STATEMENT OT AUDITED STANDALONE ASSETS AND LIABILITIES



a IotdlouBtandinr dues otsm.llente.orlses and mlc o enterprises 3.24 2,47

s. Total outstandlnr does of creditors other than small enteQ ses and micrc elglplEq 104.49 75.50

rdl orh€rs finan.ial li.billties 70,22 54.r1

lii) Ofter curent ll.bilities 50.64

o,z8

{iv) cu(ent tax liabiliq {neo
82,60 42,60

,464,52

IOIAL COUITY AI''I D LIABIIITIES

AUDTTED STANDAT,ONE STATEMDNI OT CASE FLOW



Notes

1 The Hon,ble Nationalcompany Law Tribu nal ("NCLT"), Mumbai Bench, vide its orderdated 19th January 2023 had admitted the companYfor initiation

of corporate Insotvency Resotution Process (clRP)under the Insolvency and Ban kruptc.y code, 2016 llBc) ("the code")and apPointed Ms. Mamta Binani

having Registration no. lSBt/lpA,Oo2ltp,Nooo86/20xj-r}/rc227 as rhe tnterim Resolution Professional in an application filed bY Union Bank of India

against the Company. Thereafter at the 1st Meeting of the Committee of Creditors ("COC') of the Company held on 17th February 2023 the Interim

Resotution professionat Ms. Mamta Binani was appointed as the Resolution Professional ("RP"). Also, the power of directo|s of the Company is vested

with the RP w.e.l19th January,2023.

As perthe tBc, the Rp has recetved, collated, verified the claims submitted by the credito.s as on the Insolvency commencement date ie lgthJanuary

2023. The tarest list of Creditors is avaitable at http://www.rolta.com/cirp-process/. Pending reconciliation of the claims admitted with the books of

accounts, the impact of such ctaimt if any, rhat may arise has not been considered an the preparation ofthe flnancial results.

In consonance with the stipulations contaioed in Section 14 of the Code, a moratori!m has been declared vide the Order dated 19th lanuary, 2023

passed by the Hon'ble NCLT, inter alia, prohibitinSthe following:

a)The Institution of suits or continuation ot pending suits or proceedings includinS relating to Tax and other statutory matters against the Companv

including execution ofanyjudgement, decree or other in any court of law, tribunal, arbitration p€nelor other authority;

b)Transferring, encumbering, alienating or disposing of bythe Company any oi its assets or any legalriSht or ben eflcial interest therein;

c) Anv action to foreclose, recov€r or enforce any security interest creat€d by the company in respect of its property includinS any actaon under the

Securitkation and Reconstruction of FinancialAssets and Enforcement ofSecuritv Interest Act,2002;

d)The recovery of any property by an owner or lessor where such p.operty is occupied bv or in the possession ofthe Company'

As stated in Note No. 2, ctRP process was Initiated in respect ofthe company w.e.f. 19th lanuary, 2023. These financial results have been prepared on

. going concern assumption consideringthe Cod€ requiresthe RP to, among otherthings, run the Company as a going concern durin8 CIRP

The Rp, in consuhation with the coc ot the company, in accordance with the provisions ofthe lBc, is making all €ndeavours to run the company as a

going concern with the assistance of the available resources within the Company considerin8 the tuture busaness outlook and the continuity in the

operations of the company.

No provison for interest on borrowing from banks, financial institutions and inter corporate loans, has been done post initiation of clRP \,vith efied

from 19th lanuarv. 2023 on account of moratorium available underthe Insolvency and Bankruptcy Code,2016 ("the Code").

The NCLT. Mumbaj Bench, vide its order dated 13th october, 2023 had admitted Rolta Bl & 8i8 Data AnalYtics Private timited, the whollv owned

Subsidiaryofthe Companyfor initiation ofClRP process underthe l8C.

The NCLT. Mumbai Bench, vide irs order dated o2nd November,2023 had.dmitted Rolta oefence Technology Systems Private Limited, th€ whollv

owned 5ubsidiarv of the Companyfor initiation ofclRP process undef the IBC

An order of Hon'bte Suprem€ Court of the State of New York, CoLinty of New York, has been passed on O2nd September, 2020 in favour of certain

Bondhotders for an amount of US S 183 million (approx.) plus interest at 9% upto the date of payment against the ComPany and itt Intern.tional

subsidiaries. Further a turnover order dated 2oth october, 2O2O on a mot'on submitted by the plaintiffs was passed bv the saad Hon'ble Court in New

york in favour of the ptaintiffs, dkecting the defendants to turn over th€ir cash on hand and their stock/ membership interest owned in subsidiaries of

The Bond hotders had invoked the Corporate Guarantee ofthe Company on 24th May, 2018 and 2gthoctober, 2018 issued for the Senior Notes expiring

on 2018 and 2019 resoectivelv.

The companvhasfil€d a suit no.3396/2020 dated 10th November,2020 h Hon'ble Bombay High court with the main prayer to Srant interim injtrnction

and declare that the summaryjudgement dated o2nd september, 2020 and turnover order dated zoth october, 2o2o cannot be executed and the suit is

pending before the Hon'ble Bombay High Court.

The Hon'ble Supreme Court of New york appointed a receiver vide its order dated X6th April, 2021 against Rolta International Ing (RuS), itsssbsidi'ries

and Rolta India Ltd vide its orderdated 24th August,2021.



Based on the advice of Le8alAdvisor for the Company in US, the company turned ove. its shareholding in Rolta canada Ltd, Rolta LLC and Rolta America

LLC, rhe subsidiaries of RU5, to the EondhotdeG on 13th Seprem ber, 2021 who had obtain€d the Turnover order dated 20th october,2020 from Hon'ble

Supreme Court ofthe County of Newyork. As per NewYork CoudOrder, th€ Roka Oirecto6 on RUS have ceasedto be on Eoard ofRUS and the Receiv€r

has taken over the Management and financiat controt of RUS and its subsidiaries from September, 2021. However, owne6hiP of RUS still remains with

Rotta tndia Ltd and Rotta Gtobat BV as turnover order for shares owned by Rolta India Ltd and Rolta Global BV has not b€en domesticated in loc.l

On 22nd March, ZO?2, company had perfected th€ appeal before the higher Appellate court of New York aSainst the (i) Turnover Odels, (ii) the

Receiv€Ghip ord e6 which is stilt u nder consideration of appellate cou rt. The New York cou rt also ordered RIL and its chairma n and l,4anaging oirector

ro provide ajt emaits from May, 2015 onwards inctuding privileged communication also to be handed over to the litigant bondholdels- The companv

appea|edthisolderinappel|atecoudofNewYolkandgottheintedmstayfromtheappe||atecourton09th]Un€2022.

Consideration for tran#er of rhares ofthe three US subsidiaries of RUS would be accolrted by RUS as and when ordered bv Courl and thereatte., would

be adjusted against the liabitity ofthe Bondhotder!. Further, the audit of Rolta lnternational Inc., and it's four subsidiaries could not be undertaken as the

books of the accounts orfinanciat sratement, are not available as they are under control of Re.eiver. The Resolution P.ofessional has admitted the claim

ofthe Bond hotders to the €xtent of { 6,258.80 crores as against the claim of 19,219.52 crores aSainst the corporate guarantee issued bv the companv

The said corporate guaranree requires to be recorded in the books of accounts in accordance with the Ind As 109 at its fair value However, due to

impracticabitity of retrospective restatement for impact of invocation of the aforesaid guarantee, comparative financial naEments for the vear ended

31n I4arch. 2022 have not been restated and the same has been continued to be disclosed as contingent liability.The company has booked the expenses

incuiied towa rds tesat and professio.al fees in respect of afo.esa id matters on behalf its ove rseas Subs idiary amo! nting to < 17.79 Crores

The comoanv had received t 195.87 cro.es from a customer after deduction of appl'cable TDs (lncome Tax and GsT) of t 7.72 Crores and further

deduded I 23.18 Crores towards TDS payabte by the company for earlier p€riod and remitt€d the same to the tax department directlv The said

proceeds was received in the Kotak Mahindra Bank, however, they freeze the account due to the claim received from the Union Eank of India The

Compa ny therefo re fited a commerciatsuit against Kotak Mahind€ Bank in the Hon'ble High Court, Mumbai. Subsequently, afterthe commencement or

CIRP, an orderforthe release of th€ funds has been passed on 10thAPril,2023 bvthe ton'bl€ HiSh Court-

During previous yea6, certain foreign currency payabte and receivables between the Company and Rolta International lnc, Rolta UK Limited and Rolta

Middte East FZ LLC lco ectivetv refered to as 'tubsidiarles"), a sing mainly on account of invocation of Standby letter of credit lsBLc) issued bv the

banks on Buarantee given by th€ Company and tonE+erm export advances received from these subsidiaries, had been adlusted without approval or

Reserve Bank of India. The Companv has made necessary application statin8 the above facts to Reserve Bank of India (RBl) to se€k their Permission for

adjusting th€ receiva btes and payabtes amou nrs, for which a pprova I from the RBI is still awaited. The Ma nagem€nt is of lhe oPinjon that the a pproval will

be recived and the same wilnothave any financial im Pact

The Comlany's bank accounts were attached by the Income Tax Department (TDs Division) and sales tax depanment. In absence of operating bank

accounts. the bank transactions of receipts/ paym€nts were carried throueh promotor SrouP companies. After the commencement of clRP, all such

reatisation & Operarions has been made throush Company's own account under the authority ofthe Resolution Professional.

The company has continued to carryforuad the net deferr€d tax asset (including MATcredit Entitlement)ol l994.28c.ores as at 31st Mar€h,2023 as

the companv is of the view that they wi be abte to ge.erate enough taxable profits in the subsequent years, in view of the clRP process, for s€tting ofi

the accumulated ]osses- However, the company has not recognised anydefered taxasset a'ising after31st March,2022'

The company's investments in certain subsidiaries aSgregatinS to i 29.86 Crores are carried at cost. These subsidiaies are makinS continled losses, no

major operations and subsequent to quarter end admission of certain subsidiaries in clRP process (Refef note 7 and 8 above) Based on the compan/s

assessment. these invesements are fullv recoveEble and no further dim ution in value thereof is requi'ed'

The Compa ny has o n ty on e segment i.e. provjding E nterprise Geospati.l, Defence, Data Analltics and con nected solutions Also refer note no 29.

15 Exceptional items comprise ofthe followifE:

16 The above financialresults were reviewed bythe Resolution Professionaland approved on 29th Novembe''2024'

The figure5 of the tast quaner of the currenl & previous financial year are the balancing figures in respect of the audited fl]ll financial vear and the

pubtish€d yearto date figures up to the end of the third quarter of the cuftent and prcvious financjalyear which are subjected to ljmited review bvthe

The previous periods,/ years, fieures have been re"srouped / re-classifi€d wherever.equked to conform to cu.rent periodJ classification.

uctlons of Resotutlon Professlonalof Rott{lndia timlted

u ."",-W*3,;
anaging Dlrector wholetlme Dire.tor

Date | 29th November,2o24

202t 2022 2022 2023 2022

Do!btf ul Trede Receivables (0.03) {0.07) {7.s8)

00!brful unbilled nece vab!e, {69.40)

lmpairhent of Investment in a s! bsidiary {206.94)

(0.39j (12.711

unbllled receivables written otr {4.341

Receivable from Indian slbsidiaries wntten off (6.61) (6.611 \4.-t4,

Lo$ on foreign €xchange fl!ctuatio. (net) 0.40 (0.59) (23.501

Revecalotlnter€st€xpensesonlnterco.ponteoeposits'
224,4i

9undrybalancesw tten back (neo (0.581 5,39 0.6c 5,4!

Lo$ on Saieofitems ot p.operty, plant and equipment 0,54 (3.401 \22.34.

{0.211 17.211 5,54 1315.83! 185.82
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Phone : +91. 22 40L20506 | E-mail : contact@sm-ca.com I Web : www.sm-ca.com

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date audited consolidated Financial
Results of Rolta India Limited Pursuant to the Regulation 33 of the SEBI (tisting Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Resolution Professional
Rolta India limited

l. Adverse Opinion

We have audited the accompanying consolidated financial results of Rolta India Limited (,the
Holding company') and its subsidiaries (hereinafter to be referred to as "the Group,,) for the year
ended 31s March, 2023 (the "statement"), attached herewith along with notes thereto, being
submitted by the company pursuant to the requirement of Regulation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended (,,Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to us,
the statement:

(a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(b) does not give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting principles
generally accepted in India, of the net loss and other comprehensive income and other financial
information for the year ended 31s March, 2023.

2. The Holding company was admitted under the corporate Insolvency Resolution process (,,clRp,,) in
terms of the Insolvency and Bankruptcy code, 2016 ("the lBc code,,) vide an order dated 19th
January, 2023 ofthe Hon'ble National company Law Tribunal (Nctr), Mumbai passed under section
7 of the lBc code. pursuant to the said order, NCLT had appointed an Interim Resolution
professional (lRP) for the Company and was subsequently conferred to as Resolution professionar
(RP) under the provisions of the IBC Code. Considering the aforesaid, the Management of affairs of
the Holding Company and Power of the Holding company's Board of Directors are now vested with
RP. This statement has been approved by the Resolution professional.

3. The statement includes the results ofthe following entities

Name of Entity Relationship
Rolta Global BV (RGBV) Wholly gwned subsidiary
Rolta International Inc. (RUS) Wholly owned subsidiary *
Rolta Canada Ltd. Wholly owned subsidiary of RUS
Rolta LLC Wholly owned subsidiary of RUS

ffi
, EVEr 5r ||r rC rvtd|| TLJ Lt"U.. t\teijI I Ktr oao, rvrarao {weslJ, tvtumDat, Manarashtra, lNu16, Ground Floor rA. PtN-400 064
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* 48.22o/o held through Rolta Global BV

We could not perform procedures in accordance with the circular issued bv the Securities
Exchange Board of India (sEBl) under regulation 33(8) of the Listing Regulations, to the extent
a pplica b le.

5. Basis of Adverse Conclusion:

Attention is drawn to the note no. 11 of the consolidated financial results regarding the fact
that the Holding company continued to recognise deferred tax assets (including MAT credit
Entitlement) of Rs. 994.28 crores as at 31n March, 2023, which includes deferred tax assets
recognised on carried forward unused tax losses and brought forward accumulated
depreciation. In view of continued significant losses (including cash losses), current level of
business operations and admission ofthe Holding company to corporate Insolvency Resolution
Process ("ClRP process"), as stated in note no. (2) above, there are no convincing evidence and
probable certainty for availability of future taxable income for reversal/utilisation of the
deferred tax assets (including MAT credit Entitlement) as required in Ind As 12 "lncome Taxes,
therefore, we are unable to ascertain the extent to which the deferred tax assets (including
MAT credit Entitlement) can be reversed/utilised and consequently, whether any adjustments
to carrying value are necessary and consequential impacts on loss for the year ended 31*
March, 2023 and other equity of the consolidated financial results as on 31n March. 2023.

As per Indian Accounting Standard 36 on ,,lmpairment of Assets,,, the Holding Company is
required to assess for any indication that the assets have been impaired and carry out the
impairment test in respect of carrying value of property, plant & Equipment (ppE). No
lmpairment assessment and testing of ppE has been carried out by the Management of the
Holding company and therefore, we are unable to obtain sufficient appropriate audit evidence
about the recoverable amount of the Holding company's ppE. consequently, we are unable to
determine whether any adjustments to carrying value are necessary and consequential impacts
on loss for the year ended 31i March, 2023, ppE and other equity of the consolidated financial
resufts as on 31s March,2023.

Attention is drawn to note no. 7 regarding the legal case filed by the certain Holders of senior
Notes against the Holding company, Rolta International Inc., usA and its subsidiaries (,,US
subsidiary") and Rolta uK Limited, Rolta Middle East Fz LLc, Rolta Global BV (collectively
referred to as "Rolta Group companies") at Hon'ble supreme court of the state of New york.

i' (a) Hon'ble supreme court of the state of New york vide its orders dated 2"d septembec 2020
admitted the claim of the certain Holders for an amount of usD 1g3 Million olus interest

a'l

b)

c)

Name of Entity Relationship
Rolta Americas LLC Wholly owned subsidiary of RUS
Rolta Hungary KFT Wholly owned subsidiary of RUS
Rolta Middle East FZ-LLC (RME) Wholly owned subsidiary of RGBV
Rolta Saudi Arabia Ltd Wholly owned subsidiary of RME
Rolta Muscat LLC Wholly owned subsidiary of RME
Rolta U. K. Ltd. (RUK) Wholly owned subsidiary of RGBV
Rolta qefence Technology Systems pvt. Ltd. Wholly owned subsidiary
Rolta Bl and Big Data Analytics pvt Ltd nVholly owned subsidiary
Rolta Thales Limited Subsidiary in which the Company holds 51%o

z-g.ej<.x\/t7 Finn \'';J%f Res.No. )"f,*{ l37ra6w ,f*
o\ MUMBAI ,/,3,

e)t#Y

of 9% up to the date of the Holding Company and its US Subsidiary; and
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(b) further vide its order dated 20th october; 2020, directed Hording company and its
subsidiaries to turnover their cash on hand and respective investment tn
stock/membership interest possesses / owned or controlled by them in the Rolta Grouo
companies ("turnover order"). Holding Company has filed a suit with Hon,ble Bombay
High Court for grant of interim injunction against the aforesaid orders and the suit is
pending before the Hon'ble Bombay High Court.

ii. In a separate order passed by the Hon'ble Supreme Court ofthe State of New york dated 16th
April,2o2r and dated 24th August, 2021, the court appointed a receiver on us subsidiary and
the Holding company ("Receivership order"). Accordingry, Receiver appointed by the court
has taken over the Management and Financial control ofthe us subsidiary and the Directors
appointed by the Holding company in US subsidiary have ceased to be member of Board.

on 22nd March, 2022, the Holding company has perfected the appeal before the Appellate
Division, First Judiciary department of Hon'ble supreme court of state of New york against
the above orders, which is still under consideration.

iii. The'senior Note 2013'(Bond r.) and'senior Note 2014'(Bond 2) amounting to usD 126.65
million and usD 372.36 million, issued by US subsidiaries in the year zo!3 and 2oi,4
respectively, and which were due for repayment on 16th May, 2019 and Z4th JulV, ZOL}
respectively, have not been repaid and continue to be outstanding till date. No interest
accrual for the period from 17th May, 2018 to 31n March, 2023 on Bond 1 and 25th July, 2019
to 31n March, 2023 on Bond 2. As explained by the Management, as the Bond indenture had
not specified on payment of interest on the outstanding loan amount beyond the date of its
maturity.

considering that the orders passed above are under consideration by the court of laws of
respective jurisdiction, Rolta International Inc. and its subsidiaries have been continued to oe
consolidated in accordance with the Ind AS 110 "consolidated Financial statements,,. Also, as
the US subsidiaries are under control of receive4 no financial statements/ information of Us
subsidiaries are available for the period post 30th september; 2021. Accordingly, consolidated
financial statements incudes the financial statements of US subsidiaries as at 3oth September,
2021. consequently, we are not able to comment on any adjustments to the carrying values of
the assets and liabilities and consequential impacts on the loss for the year ended 31$ Marcn,
2023, assets/ liabilities and other equity as on 31n March, 2023.

d) We draw attention to note no. 25 and 40 to the consolidated financial statement, regarding
non-recognition of interest on borrowing from banks and financial institutions, inter corporate
loans post initiation of clRp with effect from 19th January, 2023 on account of moratorium
available under the Insolvency and Bankruptcy code, 2016 ("the code"). The same is not in
compliance with requirements of Ind As - 23 on "Borrowing cost" read with Ind AS - 109 on
"Financial Instruments".

e) In accordance with the Insolvency and Bankruptcy code, the Resolution professional (,.Rp,,) has
to receive, collate and admit the claims submitted by the creditors as a part of clRp process.
Such claims can be submitted to the RP till the approval of the resolution plan by the Committee
of creditors. Pending final outcome of crRp process, no accounting impact in the books of
accounts has been made in respect of excess, short, or non-receipts of claims for operational

government dues. Also, the Company,s is pursuing

Continuation Sheet
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various tax matters arising on account of assessment notices, inquiry noticet demand/penarty
notices issued by various statutory tax / regulatory authorities. In view of admission of the
Company under CIRP process and these matters are now subject to CIRP process, we are unable
to comment as to whether the aforesaid matters will have any financial impact including
recognition of those liabilities in the consolidated financial results, and consequent impact on
loss for the year ended 31$ March, 2023, liabilities and other equity as on 31$ March, 2023
(Refer note no. 2 to the consolidated financial results).

6, Management's Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the audited consolidated financial results for the
year ended 31n March, 2023 of the Group. The companyt Board of Directors and Resolution
Professional (RP) collectively to be referred as "the Management', are responsible for the
preparation of these consolidated financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Conslidated financial
results that give a true and fair view and are free from material misstatement, whether due to fra ud
or error.

In preparing the consolidated financial results, the Holding company,s Board of Directors are
responsible for assessing the Group's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting untess
the Holding company's Board of Directors either intends to liquidate the group or to cease
operations, or has no realistic alternative but to do so. The respective Board of Directors of the
companies included in the Group and Resolution Professional (RP) are also responsible for
overseeing Group's fi nancial reporting process.

7. Auditor's Responsibilities for the Audit of the Consolidated Financial Results

our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or erro4 and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

Continuation Sheet
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ldentifi/ and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our ooinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 1a3(3)(i) of the Act, we
are also responslble for expressing our opinion on whether the company has adequate
internal financial control system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Managemenr.

conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated financial
results o4 if such disclosures are inadequate, to modify our opinion. our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results.
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair oresentation.

Obtain sufficient appropriate audit evidence rega rding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
results. we a re responsible foi the direction, supervision and performance of the audit of the
financial results of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated financial resu lts,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. we remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that individually or
in aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope pf our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevanr
ethical requirements regarding independence, and to communicate with them all relationships ano
other matters that may reasonably
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7Zo!9{a\
aY*Ir"\?*l lJ7l46w ) )t
e\ MUMBAT / .?,

R;;#l

related safeguards.
bear on our independence, and where applicable,



6unH & fltnNrnr

8. Emphasis of Matter

Attention is drawn to note no. 10 of the consolidated financial results, in respect of the absence of
operative bank account, due to attachment by lncome Tax and sales Tax department, the bank
transactions of receipts/payments were carried out through a promotor group company up to 19th
January, 2023, as authorised by the erstwhile Board of Directors of the Company.

Our opinion is not modified in respect of above matter.

9. Material Uncertainty Related to Going Concern

We draw attention to note no. 4 to the consolidated financial results dealing with going concern
assumption for preparation of the interim consolidated financial statements of the Group. The
Group's current liabilities exceeded its current assets and erosion of the net worth of the Group
including the matters forming part of and dea lt with under Basis for Adverse Conclusion Section of
our report may have significant impact on the loss for the quarter end, net worth of the Group and
meeting the obligations of the Company In next twelve months for various liabilities. These
conditions indicate the existence of a material uncertainty about the Group's ability to continue as
a going concern. We also draw attention to note no. 38 of the consolidated financial results
regarding admission of the Holding company in clRp process, subsequent to the quarter end. As
per the code, it is required that the Holding company be managed as a going concern during the
clRP process by the appointed Resolution Professional. The appropriateness of preparation of
consolidated financial results on a going concern basis is critically dependent upon CIRP process as
specified in the Code.

Our conclusion is not modified in resDect of this matter.

10.Other Matters:

(a) The consolidated financial results of the Company for the quarter and for the year ended 31st
March,2022 included in these consolidated financial results, were audited by the predecessor
auditor. The report of the predecessor auditoi on the said comparative financial results, dated
2grn September,2022, respectively, expressed a modified conclusion/opinion.

(b) We did not audit the financial statements of 3 subsidiaries whose financial statements reflect
total asset of Rs. 585.49 Crores as at 31* March, 2023, total revenue of Rs. 0.oo# crores and net
cash outflows amounting to Rs. 0.00# crores for the year ended on that date, as considered in
the consolidated financial statement. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries Company and our report in terms of sub-section (3) of Section
143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the reports
of the other auditors. (# Represents amount less than Rs. 50,000).

(c) We did not audit the financial statements of 4 subsidiaries whose financial statements reflect
total asset of Rs. 1,089.59 crores as at 31s March,2023, total revenue of Rs. 16.90 crores ano
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net cash out flows amounting to Rs. 0.76 crores for the year ended on that date, as considered
in the consolidated financial statement. This financial statements/ financial information are
unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures includeo
in respect of these subsidiaries is based solely on such unaudited financial statements /
financial information. In our opinion and according to the information and explanations given
to us by the Management, this financial statements / financial information are not material to
the Grouo.

(d) Read with our point (c) mentioned in Basis of Adverse opinion, consolidated financiar
statements include unaudited financial statements of Rolta International Inc. USA and its four
subsidiaries as at 30th september, 2oz!, due to non-availabilitv of financial
statements/information post the said date, whose financial statement reflect total asset of Rs.

3,099.91 crores.

(e) The consolidated financial results include the results for the quarter ended 31$ March, 2023
being the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review bv us.

Our opinion on the consolidated financial statements is not modified in respect of matters under
Paragraph (a), (b), (c) and (d) above.

For Shah & Mantri
Chartered Accountants
Firm Registration no.: 137145W
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ROLTA INDIA LIMITED
Regd. Office: Rolta Tower A, Rolta Technology Park, MlDc, Andheri(East), Mumbai'400 093 Maharashtra' India.

CIN : L749991t4H1989PLC052384

Tel. Nos. 91-22-29266666 Fax No. 91-22-28365992 email id: investor@rolta.com, website: !v!vw.rolta.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3IST MARCH' 2023

co.r ot mate'ials. te( hn( a | 'ub-conuacto 
I s & ct'anges In u.b:lled revelue

fluctuation loss / (gain)- net

befo.e exceptionalitems and tax

/ Loss before tax {3 +

Profit / Loss atter tax (5 - 6)

Re measuremelt o'net defined benetrt lability / assel

lncone tax relatint to above

drflerence on rranslatlon of foreSln opetat ons

Comprehensive loss for the period (7 + 8)

(Face Value'10 each)

STATEMENT OF AUDITOD CONSOLIDATED ASSETS AND LIABILITIES (In { crores)

Sr. No. Partlculars

As at 31st

March,
2023

As at 31st

2022

A55ETS

I
(i) Prope.tv, plant afd equipment 1,003.12 1,044.39

(iii) Risht'of Use Assets 308.93 374.67

b coodwill on Consolldation 10.55

{i) Otherfinancial asset 24.14 24.79

d Defefred tax assets {net)
2,082.59 2,04!.47



lncome tax assets lnetl 1.2.08 4.21

3,431.45 3,444.08

{r)Trade receivables 69.00 68.78

(ii) Cash and Cash Equivalent 1.30 2.77

(iii) Other Bank Balances 197.62 8.98

(ivl Otherfinancial asset ts.97 279.62

b 15.68 14.59

299.57 374.t4

TOTALASSETS 3,731.03 9,4L8,22

EQUITY AND IIABILITIES

1 Equity

(i) Equity Share Capital 165.89 165.89

(ii)Otherequity 1.9,241.62) (7,980.13)

Eouitv attributable to shareholders of the Company (9,07s,73) 17,8L4,241

b Non Controlllng Interest (0.06) (0.0s)

(9,075.79) 17,8t4.291

2 Liabilities

Non-current liabilities
(i)Provisions 0.30 1.64

0.30 1.64

D Current liabilities
(r) Financial liabi ities

(a)Eorrowings 10,69s.66 9,730.34

(b)Trade payables

Total outstanding dues of small enefpfises and micro enterprises and
3.24 2.37

Totaloutstanding dues of creditors othefthan smallenerprlses and

micro enterorises and micro enterprises 390.06 312.15

{c) Lease Liabllities 0.20 0.68

(d) Other financia I liabilities 1,514.30 1.400.39

(ii) Other cu rrent liabilities 117.98 98.90

liii) Short term provisions 2.48 3.44

liv) Currenttax liabiliW (net) 82.60 82.60

72,406,52 11,630.87

TOTAL EQUITY AND LIABILITIES 3,73L,O3 3,818.22

AUDITED CONSOLIDATED STATEMENT OF CASH FLOW (In { crores)

Gain on lease cancellation

NET CASH UsOED IN FROM OPERATING ACTIVITIES

CASH FIOW FROM INVESTING ACTIVITIES



5.95

NETCASH FROM/ IUSED IN) INVESTING ACTIVITIES {0.02) 40.60

CASH fLOW FROIV] FINANCING ACTIVITIES

Reoavment of term loan from a bank (8.13)

ntercoroorate deoosittaken / keDaid) - net {20.3s)

ReDavment of lease liabilitv (0.40) {s.13)

112.32) {9.39)

NET CASH FROM FINANCING ACTIVITIES (15.s2) (34.87)

NETINCREASE /{DECREASE) IN CASH & CASH EQUIVALENTS (0.87) 112,26)

CA'H & CASH EQUIVALENTS (OPENING BALANCE) 2.17 14.43

CASH & CASH EQUIVALENTS {CIOSING EALANCE)" 1.30 2.17

* The Holding Company's curr€nt accounts have been attached bythe Income Tax Department {lDs Division )and SalesTax Department

Notes

1 The Hon'ble National Company Law Tribunal ("NCLT"), Mumbai Bench, vide its order dated 19th January, 2023 had admitted the Holding Company for

initiation of Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 {l8C) ('the Codel and appolnted Ms

Mamta Binani havlng Registration no. tBBt/tPA-OO2/|P-NOOOa6/2017-Ia/10227 as the lnterim Resolution Professional in an application tlled by Union

Bank of India against the Holding Company. Thereafter at the 1st Meeting of the Committee of Creditors ("COC") of the Holding Company held on L7th

February, 2023 the Interim Resolution Professional Ms. Mamta Binani was appointed as the Resolution Professional {"RP"). Also, the power of directors

of the Holding Company is vested with the RP w.e,f. 19th January 2023,

2 As per the tBC the RP of the Holding Company has received, collated, verified the claims submitted by the creditors as on the Insolvency

Commencement date i.e. 19th Ja n ua ry, 2023. The latest ljst of Cred itors is ava ila b le a t http://www. rolta. com/cirp-p rocess/. Pending reconciliation of

the claims admitted with the books of accounts, the impact of such claimt if any, that may arise has not been considered in the preparation of the

financialresults.

3 ln consonance with the stipulations contained in Section 14 of the Code, a moratorium has been declared vide the Order dated 19th January,2023

passed by the Hon'ble NCLT, inter alia, prohiblting the following:

a) The Institution of suits or continuation of pending suits or proceedings including relating to Tax and other statutory matters against the Holding

Company including execution of any judgement, decree or other in any court of law, tribunal, arbitration panel or other authority;

b) Transferring, encumbering, alienating or disposing of by the Holding Company any of its assets or any legal riSht or beneficial interest therein;

c) Anv action to forec'ose, recover or enforce any security interest created by the Holding company in respect of its property including any action under

the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002;

d)The recovery ofany property by an owner or lessor where such property is occupied by or in the possession ofthe Holdlng Company.

4 As stated in Note No. 2, CtRP process was Initiated in respect of the Holding Company w.e.f 19th January, 2023, These financial statements have been

prepared on a going concern assumption considering the Code requlres the RP to, among other things, run the Holding Company as a going concern

during CIRP,

The Rp, in consultation with the CoC of the Holding Company, in accordance with the provisions of the lBC, is making all endeavours to run the Holding

Company as a Boing concern with the assistance of the available resources within the Group considering the future business outlook and the continuity

in the operations ofthe GrouP.

5 The NCLT, Mumbai Bench, vide its order dated 13th October,2023 had admitted Rolta Bl & Big Data Analytics Private Limited for initiation ofC|RP

process under the lBc.

The NCLT, Mumbai Bench, vide its order dated 2nd November, 2023 had admitted Rolta Defence Technology Systems Private Limited for initiation of

CIRP process under the lBC.

An order of Hon'ble Supreme Court of the State of New York, County of New York, has been passed on 2nd September, 2020 in favour of certain

Bondhotders for an amount of US S 183 million (approx.) plus interest at 9% upto the date of payment against the Holding Company and its

tnternational Subsidiaries. Further a turnover order dated 2oth October, 2O2O on a motion submitted by the plaintiffs was passed by the said Hon'ble

Court in New york in favour of the plaintiffs, directing the defendants to turn over their cash on hand and their stock / membership interest owned in

subsidiaries.

The Bond holders had invoked the Corporate Guarantee of the Holding Company on 24th May, 2018 and 29th October, 2018 issued for the Senior

Notes expiring on 2018 and 2019 respectively.

The Hofding Company has fited a suit no. 3396/2020 dated Loth Novembet 2020 in Hon'ble gombay High Court with the main prayer to grant interim

injunction and declare that the summary judgement dated 2nd September, 2O2O and turnover order dated 20th October, 2020 cannot be executed and

the sult is pending before the Hon'ble Bombay High court.

The Hon,ble Supreme court of New York appointed a receiver vide its order dated 16th April, 2021 against Rolta International Inc, (RUs), its subsidiaries

and Rolta India Ltd vide its order dated 24th August, 2021.

Based on the advice of Legal Advisor for the Group in U5, the Group turned over its shareholding in Rolta Canada Ltd, Rolta l-LC and Rolta America LLC,

the subsidiaries of RUs, to the Bondhotders on 13th September, 2021 who had obtained the Turnover Order dated 20th October,2020 from Hon'ble

Supreme Court of the County of New York. As per New York Court Order, the Rolta Oirectors on RUS have ceased to be on Board of RUS and the

Receiver has taken over the Management and financial control of RUS and its subsidiaries from September, 2021, accordingly, flnancial statements of

Rolta lnternational Inc. and its subsidiaries are not available after 3oth September, 2021. However, ownership of RUS still remains with Rolta India Ltd

and Rolta Global BV as turnover order for shares owned by Rolta lndia Ltd and Rolta Global BV has not been domesticated in locaI jurisdictions

on 22nd March,2022, Holding Company had perfected the appeal before the higher Appellate court of New York aSainst the (i) Turnover orders, (ii)

the Receivership Orders which is still under consideration ofAppellate Court.

The New york court also ordered RIL and its Chairman and Managing Director to provide all emails from May, 2016 onwards including privileged

communication also to be handed over to the litigant bondholders. The Holding Company appealed this order in appellate court of New York and 8ot

the interim stay from the appellate court on gth June 2022.
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Cd'nsideration for transfer of shares of the three US subsidiaries of RUS would be accounted by RUS as and when ordered by Court and thereafter,
would be adjusted against the liability of the Bondholders. Meanwhile, these subsidiaries have been considered for consolidation based on their
flnancial statement as at 30th September, 2021. Further, the audit of Rolta International Inc., and it's four subsidiaries could not be undertaken as the
books of the accounts or flnancial statement, are not available as they are under control of Receiver.

The Resolution Professiona I of th e Holding Company has admitted the claim ofthe Bond holders to the extent oft 6699.70 crores as against the claim
of I 9,219.52 crores against the corporate guarantee issued by the Holding Compan,.

The Holding company had received I 1.96.87 crores from a customer after deduction of applicable TDs (lncome Tax and GST) of < 7.72 Crores and

further deducted { 23.18 Crores towards TDS payable by the Holding Company for earlier period and remitted the same to the tax department
directly. The said proceeds was received in the Kotak Mahindra Bank, however, they freeze the account due to the claim received from the Union Bank

of India. The Holding Company therefore filed a commercial suit against Kotak Mahindra Bank in the Hon'ble High Court, Mumbai. Subsequently, after
the commencement of CIRP, an order for the release of the funds has been passed on 10th April, 2023 by the Hon'ble High Court.

During previous years, certain foreign currency payable and receivables between the Holding company and Rolta International lnc., Rolta UK Limited

and Rolta Middle East FZ LLC (collectively referred to as "subsidiaries"), arislng mainly on account of invocation of Standby letter of credit (SB[C) issued

by the banks on guarantee given by the Holding Company and long-term export advances received from these subsidiaries, had been adjusted without
approval of Reserve Bank of lndia. The Holding Company has made necessary application stating the above facts to Reserve Eank of India (R8l) to seek

their permission for adjusting the receivables and payables amounts, for which approval from the RBI is still awaited. The Management is of the

opinion that the approvai will be received and the same wil not have any flnanclal impact.

The Holding Company's bank accounts were attached by the Income Tax Department (TDS Division) and sales tax department. ln absence of operating

bank accounts, the bank transactions of receipts/ payments were carried through promotor group companies. After the commencement of CIRP, all

such realisation & Operations has been made through the Holding Company's own account under the authority of the Resolution Professional,

The Group has continued to carry forward the net deferred tax asset as the Group is of the view that it will be able to generate enough taxable profits in

the subsequent years, in view of the CIRP process, for setting off the accumulated losses. However/ the Group has not recognised any deferred tax asset

arising after 31st March, 2022.

The Group has only one segment i.e. providinS Enterprise Geospatial, Defence, Data Analytics and connected solutions. Also refer note no 29.

No provison for interest on borrowing from banks, financial institutions and inter co.porate loans. has been done post initiation of CIRP with effect from 19th

January 2023 on account of moratorium available underthe Insolvencyand Bankruptcy Code,2016 ("theCode").

ExceDtional item comDrises of the followinq:-

The above financial results were reviewed by the Resolution Professional and approved on 29th November,2024.

The figures of the last quarter of the current & previous financial year are the balancing figures in respect of the audited full financial year and the

published year to date figures up to the end of the third quarter of the current and previous financial year which are subjected to limited review by the

statutory auditoas.

The previous periods'/ years' figures have been re-grouped / re-classified wherever required to conform to current periods' classification.

On the Instru.tlons ot Resolution Professionalof Rolta India Llmlted

L2

T7

t\;
\Fr" ''

Rangarajin Sundaram

Whole time DiJedor

DIN : 08650913

Place: Mumbai

Date i 29th November,zo24

(ln I Crores)

Description

Quarter Ended Year Ended

31st March.
2023

3lsl Oecember,

2022

31st March,

zo22

31st March,

2023

31st March,

zo22

(Audited)

ProviSion for

Doubtful Trade Receivables (0.91)

Doubtful Unbilled Receivables (69.40)

Unbilled receivables Written off (4,34)

Reversal of Interest expenses or Inter Corporate Deposits * 224.57

lmpairment of Goodwill on consolidation (10.ssl (7.58J

Trade Receivables Written Off 4.33 (7.97)

Advance to Suppliers Written Off Q.12)

Loss on sale / discard ltems of property, plant and equipment {3.401 122.34)

Sundry balances written back (net) 0.63 0.01 5.38 2.97 5.38

Total 0.01 ro.27 (81.29) 185.60

l- - a

[rtt l,
ramat x fsh
Chairmarf Managlnt Director

DIN : OO2A)977


















