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PANORAMA 
STUDIOS 

Date: 29th April, 2023 

To, 

BSE Limited 

The Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

Scrip Code -PANORAMA Scrip ID: 539469 

Sub: Non Applicability of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated 

November 26, 2018 with regards to funds raising by issuance of Debt Securities by Large 
Entities. 

Dear Sir/ Madam, 

With reference to requirement of Initial Disclosure to be made by an entity identified as a 
Large Corporate as per the applicability criteria mentioned under the SEBI circular 
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018. 

We hereby confirm that our Company does not fall under the category of Large Corporates 
as on March, 2023 in terms of criteria prescribed in SEBI Circular dated November 26, 2018. 

Kindly take the same on record. 

Thanking you 
Yours Faithfully 

For Panorama Studios International Limited 

KAPIL abet 
PUROHIT ya433 0530: 

Kapil Purohit 

Company Secretary 

Address: 1003 & 1004, 10th Floor 

(West Side) Lotus Grandeur, 
Veera Desai Road, Mumbai, 

Maharashtra, 400053 
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