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April 29, 2025 
 
 
To,  
The General Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

To, 
Asst. Vice President, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, Bandra 
Kurla Complex, Bandra (E),  
Mumbai - 400 051 

 
BSE Scrip Code: 516082 
NSE Symbol: NRAIL 
 
Sub: Disclosure pursuant to SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated 
November 26, 2018 and SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated 
October 19, 2023 - Non Applicability of Large Corporate Framework. 
 
Dear Sir/Ma’am, 
 
In accordance with SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 
2018 and SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023 
(“Circular”) in respect of fund raising by issuance of debt securities by large entities, it is 
confirmed that the Company is not a “Large Corporate” as on March 31, 2025 as per the 
definition mentioned in the said Circulars and a disclosure in this regard is enclosed as 
Annexure A. 
 
This is for your information and record. 
 

Thanking you, 

Yours Truly,  

For N R Agarwal Industries Limited 

    

    
      
Pooja Daftary     P K Mundra 
Company Secretary &    Executive Director &  
Compliance Officer     Chief Financial Officer 
022-67317547    022-67317500 
     

 

Encl: As stated above 
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ANNEXURE A 

Format of the Initial Disclosure to be made by an entity identified as a 
Large Corporate 

 
Sr.no Particulars Details 

1. Name of the Company N R Agarwal Industries Limited 

2. CIN L22210MH1993PLC133365 

3. Outstanding long term borrowing 
of Company as on 31st March, 2025 
as applicable (Rs. in Cr)  
 

501.32 

4. Highest Credit Rating During the 
previous FY along with name of 
the Credit Rating Agency  
 

ICRA A (ICRA LIMITED) 

5. Name of Stock Exchange in which 
the fine shall be paid, in case of 
shortfall in the required 
borrowing under the framework  
 

BSE 

 

We confirm that we are NOT a Large Corporate as per the applicability criteria given under 
the SEBI circular no. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 and 
SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023. 

 

For N R Agarwal Industries Limited 

    

    
      
Pooja Daftary     P K Mundra 
Company Secretary &    Executive Director &  
Compliance Officer     Chief Financial Officer 
022-67317547    022-67317500 
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