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National Stock Exchange of India Ltd.
“Exchange Plaza”

Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051

BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street,

Mumbai — 400 001

Dear Sirs,

Scrip Code No. : PARSVNATH-EQ (NSE); 532780 (BSE)
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S'.N.Dhawan & CO. LLP

Chartered Accountants L)ﬂnejw B

Independent Auditor’s Report
To the Board of Directors of Parsvnath Developers Limited

We have audited the accompanying statement of standalone financial results of
Parsvnath Developers Limited (“the Company”) for the quarter and year ended31 March,
2018 (“the Statement”), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular dated 5 July 2016. Attention is drawn to the fact that the figures for the quarter
ended 31 March, 2018 as reported in these standalone financial results are the balancing
figures between audited figures in respect of the full financial year and the published year
to date figures up to the end of the third quarter of the financial year. Also, the figure
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(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated 5 July 2016 in this regard; and

(ii) give a true and fair view of the net loss (including other comprehensive income) and
other financial information for the quarter and year ended 31 March, 2018.

Emphasis of Matter

We draw attention to the following matter:

The Company has incurred cash loss during the current and previous years and there
have been delays/defaults in payment of principal and interest on borrowings, statutory
liabilities, salaries to employees and payment of other dues by the Company. As
informed to us, the Company is exploring alternative source of finance including sale of
non-core assets to overcome this liquidity shortage, and therefore management of the
Company is of the opinion that no adverse impact is anticipated on future operations of
the Company.
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Emphasis of Matter

The group has incurred cash loss during the current and previous years and there have
been delays/defaults in payment of principal and interest on borrowings, statutory
liabilities, salaries to employees and payment of other dues by the group. As informed to
us, the group is exploring alternative source of finance including sale of non-core assets
to overcome this liquidity shortage, and therefore management of the Company is of the
opinion that no adverse impact is anticipated on future operations of the group.

Our opinion is not modified in respect of this matter.

Other Matter

We did not audit the financial statements and other financial information, in respect of
fifty three subsidiaries, whose financial statements include total assets of Rs. 33,542.68
lacs as at 31 March, 2018, total revenues of Rs. 399.20 lacs for the year ended on that
date, total loss after tax (including other comprehensive income) of Rs. 181.97 lacs for
the year ended on that date. The Statement also include the Group’s share of profit of
Rs. 1.98 lacs for the year ended 31 March, 2018 as considered in the Statement, in
respect of three associates and one joint venture, whose financial results and financial
statements have not been audited by us. These financial statements and other financial
information have been audited by other auditors whose audit reports have been
furnished to us, and our opinion in respect thereof is based solely on the audit reports of
such other auditors. Our opinion is not qualified in respect of this matter.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm’s Registration No.:0

W
s
Vinesh Jain

Partner
Membership No.: 087701

Place: New Delhi
Date: 29 May 2018
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Declaration on Audit Reports with unmodified opinion — Standalone and Consolidated
Financial Results for the Financial Year ended March 31, 2018
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