
29.05.2018

To,
The Bombay Stock Exchange Limited

25‘h Floor, P.J. Towers,
Dalal Street

Mumbai-400001

Scrip Code: 532 102

Sub: Audited Standalone and Consolidated Financial Results for the Quarter and

Year ended March 31 2018.

Dear Sirs,

Pursuant to regulation 33 of the 815281 (Listing Obligations and Disclosure Requirements}

Regulations 2015, the Board of Directors in its meeting held today has approved and taken on

record the Audited Standalone and Consolidated Financial Results for the Quarter and Year

ended March 31, 2018. Please find enclosed the followings;

(a) Audited Standalone and Consolidated Financial Results of the Company for the

Quarter and Year ended on March 31, 2018;

(1)) Audit Report of the Statutory Auditors; and

(c) Statement on Impact of Audit Qualifications (for Audit Report with Modified opinioni

Kindly take the same on record.

Thanking You,

Yours Faithfully

pany Secretary 85 t.
L!

.
-

Q. Officer

ail: investorsatsbecsu co --

CIN :L15421UP1991PLCO19160 ,

REGD. OFFICE : MALAKPUR. BARAUT, DISTT. BAGHPAT-ZSO 611 (UP) TEL. : 01234-259206, 259273, FAX : 259200

E-mail : investors@sbecsugar.com



K. K. JAIN & CO.
Chartered Accountants

Auditor’s Report on Quarterly and Year to Date Financial Results of the Companv

Pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015

To

The Board of Directors

SBEC SugarLimited
New Delhi

We have audited the accompanying statement of Financial Results of SBEC Sugar
Limited (“the Company), for the quarter and year ended March 31, 2018 (the

“Statement”) being submitted by the company pursuant to the requirement of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

modified by Circular No. CIIUCFD/FAC/62/2OI6 dated July 5, 2016.

‘The quarterly standalone financial results are the derived figures between the audited

figures in respect of the year ended March 31, 2018 and the published year-todate figures

up to December 31. 2017, being the date of the end of the third quarter of the current

financial year, which were subject to limited review. The standalone financial results for

the quarter ended March 31, 2018 and year ended March 31, 2018 have been prepared on

the basis of the standalone financial results for the nine-month period ended December

31. 2017, the audited annual standalone Ind AS financial statements as at and for the year

ended March 31, 2018which are the responsibility of the Company‘s management and

have been approved by the Board of Directors of the Company. Our responsibility is to

express an opinion on these standalone financial results based on our review of the

I standalone financial results for the ninemonth period ended December 31, 2017 which

was prepared in accordance with the recognition and measurement principles laid down

in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, Interim

Financial Reporting specified under Section 133 of the Companies Act 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in

India; our audit of the annual standalone Ind AS financial statements as at and for the

year ended March 31. 2018; and the relevant requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations and Circular.
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We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s). An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management.

Basis of Qualified opinion

1)

2)

During the quarter the company has not made provision for interest, on late payment

ofcane dues amounting to Rs 931.3Ilacfor sugar season 201 7-18 and Rs3540. 85 for
sugar season 2016—17, had the company made provisions, the expense and loss for
the quarter and year ended 31"March 2018 would have been higher by Rs 4472.16

lac and its consequential impact on EPS.

The company had executed a deed of assignment with a subsidiary company “SBEC

Bioenergy Limited" to transfer its claim and all securities and charges created by
Modi Industries Limited in its favour for a consideration of Rs]2,500 lacs of which

Rs. 8,300 lacswas to be received as per the mutually agreed instalments within a

period offive years from the date of execution of the deed The company has not

received any amount out ofbalance amount ofRs 8300lacs till the end ofMarch?1st

'2018. Since the period offive years has already elapsed it may aflect the ultimate

recoverability of the carrying value of the said amount due flom SBEC Bioenergy
Limited These financial statements do not include any adjustments that might result

from the uncertainty mentioned above.

In our opinion and t0 the best of information and according to the explanation given to

us,the Statement:

i) is prepared in accordance with the requirements of regulation 33 of the SEBI

(Listing Obligations and Disclosures Requirements) Regulations, 2015; and

ii) except for the possible effects ofthe matters described in the "Basis ofqualified

opinion
"

para above gives a true and fair view in conformity with the aforesaid

Indian accounting standards and other accounting principal generally accepted in

India of the net loss and other financial information of the company for quarter

ended March 31
,

2018 as well as for the year ended on that date.



Attention is invited to

note no (e)of the standalone Un-audited financial statement regarding interest payment on

cane dues where the High Court vide its order dated 9th March, 2017 has set aside the

decision of State Government for the waiver of Interest for the year 2012-13, 2013-14

and 2014-15 and asked the Cane Commissioner to take a final call in the matter, pending
final order the Company has not made provision for interest, on the late payment of cane

dues for years 2012-13, 2013-14 and 2014-15. The Hon‘ble Supreme Court vide its order

dated 23.04.2018 has upheld the Hon‘ble High Court order dated 9th March, 2017.

For K. K. Jain & Co.

Chartered Accountants
‘

Firm Registration No. 002465N

S
‘

‘

flaw;

(SimmiJain)
Partner

Membership No.86496

Place :New Delhi

Date :29“‘May, 2018
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED : 315! March. 2018

:
Rx. 1n Lnkhs

: "

Fi‘ ' PARTICULARS QUARTER ENDED Y¢arly

31.03.18 31.12.17 81.03.17 31.03.18 31.03.17

AUDITED UNAUDXTED AUDITED AUDITED AUDXTED

'(I-fm‘l'uux' I‘I'IIIII (JIII'IIIIImIs 7 7
, , , , , , I

, 7 .47.1590 03 11 375 $9 17 1224 2!) 46904 22 2995‘) l

I Ii7lIIIII lununv 28.60 0.60 [291.91] 50.52 21.12

':
7

TotalRevenueIhIl) 17,413.63
7

11,3763; 16,832.36 46954.75 29981.02-

é‘lxgenscx: , .. W
,.

[II] Cum III MIIIH’IIII LIuIIsIImL-ri/ Purchum' III slot‘kdn
21.989110 107405717 23 ‘30] 58

4472151) IIU‘IIIMIS

IIIIIII‘ , .
... ...

H M

III) (”h (‘5; In "1vaan
~ III I‘iIIIsIIeII gondsmmkiuv

3131,67 -SII‘)‘J.I)I)

(II-IIIIII SN and 2mm; Vin-Mud»
(3.010173) ‘2'050'35l “£8401,”

(r) l‘;\I’IS(' Univ (111311115.
89852 853.4!) 1.679.7/

IIII I IIIIIIIIIII HI'III'IH ICprIIsI
77

7

40's. III «154.02 1299.52 mama

II I i III.II IIIsI
77

7 77

(3 132.43) 71,131.50 23237.12 80(I.-13

‘
[I] III-(III IIIIII IIIIII IIInIIm lion opr-nsr 774.05 3.15.00 768.27 (73915

_
7

i [g] (.illlt’ Expi IIS(' 5 1,342.85 329.48 1,060.38 2801-413 3192 8

‘1. 7 final Exycnsex 17,767.30 15,764.82 18,556.93
7 55402.30 77337756 32

.II Profit/(Loss) before Exepnoml and taxflfl-Wl (548.67) (4,333.27) (1,724.58), (8448.55) (3775.31)

. I. Exceptional items

II S’rafil/[Luasjbcfnrc mqv-vx) (348.57) (4,388.27) (1,724.53) (8448551 (3775-30

Expcnsc

li1IIIlI‘Ill I.I\

‘I ’f IH'H‘:1I‘(!TI‘I\

III ’III\ \IleIxIIIII-Ins I'III I’IH'IIUI wars

Irzom/(Lass) [or me period (VIII-IX) (348.67) (4,353.27) (1,724.58) (8,448.55) (3,775.31)

unnur comprehensive income

I\) III'HIN IIIIII7 I -I7m prom (“107534 7

(32.32) 7L8: 24.10 [8.72)
77 7

726,788

1 I|‘-1 III‘ 111$ III. II will I|U| |_II lI-“(

'

1:1] (0 (nofit ('1 loss -

_ _
7 7; 77__

7 7
_

1 Other comprehensive incume for the period net of

;
“m (32.32) 7.87 24.10 (8.72) 26.387

:\ ‘I

7

Total comprehensive income for the period (X+X1)
[31635) 141396'14) “1748-63) (3,439.34) (3,802.1?)

‘
. ”$33"

3'1““ SM" ““9““ “a“ “I“ R‘ 1°" 1’"
4,765.59 4,765.39 4,765.39 4,765.39 4,765.39

-

I. .

flaming per equity sham:
7

,
IIIISII- (In) (0.73) (9.21) (3.62) (17.73) (7792)

; I7):1IIII~II[|\‘.~*.I
(0.731 [9121) (3.62) (17.73) [792)

I'I IIiIIWI 1|‘.\|I|ih hm iII’I‘H [I'vimvurl IIy lIIr ALIIIII Commxuec and approval by me Umml ()1 DII'M‘lUI‘s Dr [111' ('(Inlpmly £11 IIII-ir

II-I 11\l I\1I-.~II
..

IIIIIII 011 Mm Msz.2018.1‘III‘SIIIIIIIIIW Auditors haw IIIIIIIlod (hr I‘OSlllls Ior Ihv qunrxvr IInd yI-m' mIIII'II 31%|

I\I.1|Iiv. ’111‘

..

III. I I.I*.1r('IX}InipillriillIII<(II(I.|IHI'W111II|I( (‘m-IIpIIIIIgunman Aumxming SmIIIIIIrIIs) Imus illJlSUnd AS],

1011 13.3 III [In lUIHDIIIIHSAII2013.?IIKIIIHIK'1 ll' I-IIgIIi (I .I<I (Iumiug )IIIICIIcIs IIIIII puliues to [in cxlcnl

)IIII 1.2.017 L‘IIIIIpIIIIy has adopted 1nd AS 101' 1110 III' lime.

MIII-I-h. 201R and IIIIII Mm‘rh, 2017 1111‘ Ilw III 1111111, figures beIwcvn Ilm IIuIIIImI finurvs In

ml llII: puiIlisiIvd figul'rs of Ninv months cmling 315! Dec, 2017 and 3151 Der, 2016 respWIIw-Iy,

,I'II \VI‘IT x'ulIII'cI III IiInIlel II‘VIl‘w by ”11' slalumry IILIdiIIns.

- Iillil'lvh‘S|||1I'I‘n'l|‘(‘(}lll'l vulr- iis ()l’lll‘r IIIIlI-II 23.04.2018 has uphold the arrim‘ p I by the IIIIn‘I’Ilr- 'Iiah Coun oIJudIL‘IIIuI'c

£11 Alluhulmtl IIIIII'IJ ‘1111 M: L'h. 2017 in P11. N0. 071:]7/2014, when: IIIC sulti I‘IIIII‘I h s91 aside [hf' dr-L . n of 1hr- Siflu‘

Haw 0| Inlm‘rml in) ”w yuu' 2012 15!, 20134-1 and 2014 15 and proceed to ask IIII: CIIIII- CIIIIIIIIIsIIIIIIIrI' HI

IIIIw II IIIIIII I’ll“ III (III- “‘1. pI-ndmy, final nrdm' IIII- Company has 1101 made prowslon Ior IIIIrrI-sv, on ”w IIIIc P’dynwni III r.

(IIII‘S IIII’ Ihl‘ \‘I'III'H 201.. 1.1. 9.013 141111:12()H-15.

I‘ll'.‘iI IIIIIII IIIII-II I

.IIIII- III~IIIIIIIII

I'II. III-IIIIIIIIIqIIIIrIIII I-IIIII-II :HA

I. sIII-II II) HII‘ IIIII lilldlli'iul I

I|'11| (01'th wmv

((617.-

7

,1



1'11! lmimn slllml‘ :mlnsnv. [nu-lu-ulurlv in 1111- smu- of Uttar Pradnsh. had fared diffirulues. on acmum «)1 inumsmg sug mn-

pm <. lmwr suggm'mmo rm-rm-nns m1 (1 lmvrr sugar prlces resulting m under recovery 01' com of producuon. A Public Inlcrrsl

.Hlml 1'11.“ ] Nu. 11114 nl 2017 1111-11 lu'fu : 11w Hou‘lyk: High Courl (Lurknow Bl‘m'h) against lhc Cmnpzmy \Vh(‘1'f‘ rhr llnn'lflr'
“mm (m 18.01 11118 llm-(‘Ird 111;” NW ('mnpmlv will nnl uIihz» unv pun 01 1hr sale prorm'rls of tho Sll“:‘1rl'l"('l‘lvr(l fnx'lhrvmr
7.111 / IH l'.\1‘l‘[l| lm' Ilmkum pzwxnvnl H1mmr nmwrrx Fur lhv vem' 2(117-18und 201047. 'I‘hr' Company has mervforv no! provided

In”:

“w mlm‘vm in 61w hunks I’ur Ilw svusnn .2017 18.1011: 17mm 21115 11) and has rlccidcd 10 account for llw snmv on mum]

um. :nu hush;

Hurmg; I1u' qum'll‘l‘ uml ku run-11113151 MHH‘1I.12018 1hr cuxnlmnv has [101 madc pmvisiun for mmr ~

-1. on mu: pavmcm 01mm-

.1411..mmuulmumlx'x'LH .H 1.“ 1m 511;;111 m-nsuu 3017-114 and Rs.1540fifilorsugzn season 2010717, had 1111* rmnpuuy mmlr

wwwnmm. Ilw 1'\)71'ns(‘mnllusslhl'lhi' qunrtm and war (mm-(1315! Mnrrh 2018 wmlld huvx' bf‘un luglwr by Rs 4472.10 lacs

Nrmunlulmn M ll||‘:~'1ml(1n|mu' lnmm'inl n-sullt. rvpm'lx-(l under provious lnrhnn Gt-nm'nHy ArrrpM-rl Arrnnnling Prmviplv-smAAl’)
in mm! mmpl 011111st mcumr m :n'rm‘tlimm Wllh lnrl AS is summarised as below:

ncscxipuon Quaxtnr ended Year Ended

31.03.17 81.03.17 ,

UNAUDITED AUDITED

l'rofit/ansI) after tax as per previaus GAAP
(1,049.64) (2238,76)

x\1 mmml (1:'xil|/(L()s.~4) x-cvlussu‘iml m on
(24,10; (26,38)

WEIR Admslnuml ml Rorruwmg 0.42 1 65

Impwr Imn/Amorll mu (m I’PE Fmr Vuluz- 698.57. 1,511.78
Net profit for the period as per Inc] As 11,774.58] (3,77%.11)
uniwr comprehensive Income(Net of Tax) -

‘

\(111M1nu-m (11wm.’\v'11l:uiu1(him/[lama] 24.10 76.573
,x' mm Cunlpruhunsivu Income as xeporked under Ind AS [1,I48178] ($304 19)

I

cconcfllation of total equity as at alst March
, 2017

nut-1m» 31.03.2017

"'nufl Iaqunyqshamholdcrs funds) under previous GAAP

1f111:1n-(‘.1|>i1:|l 4.76940

.Nwm'u'rx .‘mIl Sinnllls (14.00:). 3.1)

.‘z‘nmx 40,223.43

} Adjustments

:Vlmngvs m n.” \‘.11H.11imx Ms (Ir-mum] x'nsl 01'l’x’opcl‘IyJ’szm um! Equipuuznk {22,120.14}

Limpm': nl Mmsuwxm-m 01' ’1‘1-rm loans :11 mnm'nhrd ('03:! (1.115]
Total adjustment to equity (22,130.79)

Tam] equity under Ind-AS

I'lquilv 51mm Capital 4,769140

Mllu'r I‘lqmlv 7,l37,‘)5

I‘I‘otai 11,907.36

1‘111’ lxgtlrm of 111“ previous ])('l'1l\(lhflvt‘ hm-n I‘vgmupml/nevus! wlu‘re‘vvr (‘onsidvrml nrfl’xsm'v

'

‘ - 1“ KW DELHI Fox and on Behalf of Board of D‘ actors

mm.“ m

V
f -

,1 Rajeev Kumar Agnmnl
3

J ; Director

1 ,‘-
.

DIN: 00298252



:‘ liATEMENT OF AUDITED ASSETS AND LIABILITIES A5 ON 3151‘ MARCH 2018

n.
‘ Particulars

31.03118

AUDITED

31.03.17

AUDITED

1A$9cts
: ‘1) Current Assets

71(1«'<1\11p1nv1|11W 17‘I'UPIT7IX1D1‘IEI 24 354 m

_

25.059484

lib} Lidp1i7ul7W1 _ 111117151135 30.44 9.90

div yrmii-r m
7

3.25 4 24

H“ mm
7

.

1“”! 1>'1|v:1l|«“1;11.
7 7 77 7 7 77

111:1”.‘1H5; I 72.5811 1.72583

111]”1111'm 77

“MA-7’

1111mm 1‘1th 1u1'll'nl 7 14
77_

751.07

7 U11'111'1'll'11 nix us.

7 7

'. Dial Non Curr-2n! Asset 26, 120.82 27,705.54

8.213.515 11,180.08

Hi!) ’I 1 .057 ,30

111i” (‘11:3111111<l(. 1 Humvulrul

111-) Hunk [51111111015 11111111111in [1711)7i11n7wr
l\‘1|.n:um

‘*.111n1u’1:~.

1.14831,

£171 1 Lmnnl 1:1.\71

“101111114mum”:
156.15 479.81

L1 Nun L‘ur n! » ale

“.1 Currant Asset 23,033.56 28,550.66

Assuls 49,154.37 56,256.20

3: ma Liahflitics
7 7777 77_ 7

7

7

4 7110.411 4.769 40

~, mlmw 4.301.821 7.137.911

qufly 3,467.52 11,907.36

11.1.1h11itic5 77



K. K. JAIN & CO.
Chartered Accountants

To

The Board of Directors

SBEC Sugar Limited

New Delhi

1. We have audited the accompanying statement of consolidated financial results of

SBEC Sugar Limited ('the Company'), comprising its subsidiaries (together, 'the

Group') for the year ended March 31, 2018, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI

Circular No, CIRICFD/F AC/62/20 16 dated July 5, 2016, The consolidated

financial results for the year ended March 31, 2018 have been prepared on the

basis of the audited annual consolidated Ind AS financial statements as at and for

the year ended March 31, 2018 and the relevant requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015,read with SEBI Circular No. ClR/CFD/FAC/62/2016 dated July
5, 2016, which are the responsibility of the Company‘s management and have

been approved by the Board of Directors of the Company. Our responsibility is to

express an opinion on these consolidated financial results based on our audit of

the annual consolidated Ind AS financial statements as at and for the year ended

March 31, 2018 which was prepared in accordance with the applicable accounting
standards and other accounting principles generally accepted in India and the

relevant requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.

CIR/CFDIFAC/62/2016 dated July 5, 2016.This consolidated statement which is

the responsibility of the Company’s management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34”Inte1im Financial

Reporting ‘(IND AS 34”),prescribed under section 133 of the Companies
Act,2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India .Our responsibility is to issue a report on

the consolidated Statement based on our review.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of

material misstatement(s). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our

opinion.
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Basis of Qualified opinion

1) During the quarter the company has not made provision for interest, on late payment of

cane dues amounting to Rs 931.31 lac for sugar season 2017-18 and Rs 3540.85 for

sugar season 2016-17, had the company made provisions the expense and loss for the

quarter and year ended 31st March 2018 would have been higher by Rs 4472.16 lac and

its consequential impact on EPS.

2) In case ofsubsidiary Company, the company has taken the debt of IDBI, IFCI & SBEC

Sugar Limited in Modi Industries Limited As at 31st March, 2016 the company has net

exposure o/Rs.146.85lacs.N0 Interest on the said amount has been provided as there is

no reasonable certainty of its collection since the net worth ofModi Industries Limited

has been completely eroded. Recoverability ofthe above balance is also doubtful.

However, no provisions for doubtful debts were made in the financial statements of the

company and consequently we are unable to opine on the appropriateness of the same

and its consequential impact on the financial statements.

In our opinion and to the best of our information and according to the

explanations given to us, and based on the consideration of the reports of other

auditors on separate financial statements and the other financial information of

subsidiaries these consolidated financial results for the year:

i. includes the year~to-date results of two subsidiaries

ii. are presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, read with SEBI Circular No. CIRlCFD/FAC/62/2016 dated July 5,

2016 in this regard; and

iii. except for the possible effects of the matters described in the ”Basis of

qualified opinion“ para above give a true and fair View of the consolidated

net loss and other financial information for the consolidated year to date

results for the year ended March 31, 2018.

Attention is invited to

note no (e)of the Consolidated Un-audited financial statement regarding interest

payment on cane dues where the High Court vide its order dated 9th March, 2017

has set aside the decision of State Government for the waiver of Interest for the

year 2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a

final call in the matter, pending final order the Company has not made provision

for interest, on the late payment of cane dues for years 2012—13, 2013-14 and

2014-15.The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld

the Hon'ble High Court order dated 9th March, 2017.



We did not review the financial statements of two subsidiaries included in the

consolidated quarterly and yearly financial results. The financial statements of

SBEC Bio-energy Limited reflect total revenues from operation of R5835 .73 lacs

and Rs 1660.87 Lacs for the quarter and yearended 315‘ March 2018respectively
and net profit after tax of Rs. 500.36 lacs and net loss of Rs 83.72Lacs for the

quarter and year ended 315‘ March 2018 respectively. The financial statements of

SBEC Stockholding and Investment Limited reflect total revenues from operation
of Rs.Nil lacsfor the quarter and year ended 31st March 2018 and net loss after

tax of Rs. 0.088 lacs and Rs 0.306Lacs for the quarter and year ended 3lst March

2018.These financial statements have been audited by other auditors and our

opinion, in so far as it relates to the amounts included in respect of these

subsidiaries, is based solely on the reports of the other auditors.

For K. K. Jain & Co.

Chartered Accountants

Firm Registration No‘ 002465N

(Simmi Jain)
Partner

Membership No.86496

: New Delhi

: 29“‘May, 2018
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED : 3 lst March, 2018
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