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May 29, 2023

To,

BSE Limited

Listing Department

Phiroz Jeejeebhoy Tower,

25% Floor, Dalal Street,

Mumbai — 400 001.

Ref.: BSE Security Code: 531960

Dear Sir/ Madam,
Subject: Submission of “Audited Financial Results” and Auditor’s Report thereon

With reference to above and pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 (as amended), find
enclosed the Audited Financial Results and Statement of Assets and Liabilities of the Company for the Quarter
& Financial Year ended March 31,.2023, preparesin accordance with Regulation 33 of the SEBI (LODR)
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Total Revenue (1 +11 )
a) Cost of materials consumed

b) Purchases of stock-in-trade
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d) Employee benefits expense

e) Finance Cost
f) Depreciation and amortisation expense
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Notes to Audited Financial Results and Statement of Assets & Liabilities for the quarter and Financial
year ended March 31, 2023:

1 The above Audited Financial Results and Statement of Assets & Liabilities of the Company for the quarter and

financial year ended 31% March, 2023 have been reviewed & recommended by the Audit Committee and
approved by the Board of Directors in the Meeting held on May 29, 2023.

2 The Statutory Auditors of the Company have carried out an Audit of the above Audited Financial Results and
Statement of Assets & Liabilities for the quarter and financial year ended on 31* March, 2023 in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 and have
expressed an unmodified audit opinion thereon .

3 Figures pertaining to previous year/periods have been re-grouped and re-arranged wherever necessary.

The Company has adopted, Indian Accounting Standards prescribed under Section 133 of the Companies Act,
‘)n’l:{"ﬂ!"-Ac‘\ fr‘r\m 1Stl\nr;| 7n17 3!’\!" ﬁf‘f‘f\mle"*l"ll"" Frnancial roc e and 3l + 1 ! 1 't '

e} Issuance or vept securities by Large tnuties”; the CLompany do not T1all under the category of Large Corporates as

per the given applicability framework of the said circular as on 31°' March, 2023.

A Copy of the aforesaid financial results is also available on the website of BSE Limited (www.bseindia.com) and
on the website of the Company (www.kashyaptele-medicines.com).

For and on behalf of Board of Directors of

For Kashyap Tele - Medicines Limited
Date : May 29,2023
Place : Ahmedabad

Raghav Agrawal
Director & CFO

DIN: 02264149




(Annexure- A)
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Cash Flow Statement for the year ended March 31, 2023
(As per Schedule Ill Companies Act, 2013 and IND-AS)

INR in Lakhs
Prticulirs J For the Year ended For the Year ended
31/03/2023 31/03/2022
A Cash flow from operating activities:
Profit/(Loss) before tax 0.42 (172.87)
Adjustments
Exceptional items 162.46
Operating profit before working capital changes 0.42 (10.41)
Adjustments for changes in working capital :
Change in trade receivables (0.01) 14.43
Change in other receivables 6.02 (15.06)
Change in Current Liabilities & other payables 0.35 (0.40)
Cash flow from/ (used in) operations 6.78 (11.44)
Income taxes paid (0.41) (0.11)
Net cash flow from/(used in) operating activities 7.19 (11.33)
B |Cash flow from investing activities:
Interest received - ' -
Net cash (used in)/flow from investing activities 0.00 0.00
C Cash flow from financing activities:
Interest paid ‘ - -
Net cash (used in)/flow from financing activities: 0.00 0.00
D |Netincrease in cash and cash equivalents 7.19 (11.33)
Cash and cash equivalents at the beginning of the year
2.12 13.45
Cash and cash equivalents at the end of the year 9.31 2.12
For and on behalf of Board of Directors of
Place : Ahmedabad For, Kashyap Tele - Medicines Limited
Date : May 29, 2023
Raghav Agrawal
Director & CFO
DIN: 02264149




SAREMAL & GO

\\ Chartered Accountants

CA Saremal Shah (Bcom, FCA); CA Pravin Lavana (Bcom, LLB, FCA)

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To,
The Board of Directors
Kashyap Tele-Medicines Limited

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended 315t March, 2023 and (b) reviewed the

7

("the statement") being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Financial Results for the year ended 31 March, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standards and other accounting




Basis for Opinion on the Audited Financial Results for the year ended 31% March, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("the ICAI") together with the ethical requirements that are relevant to our audit of the Financial Results
for the year ended 315t March, 2023 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these reauirements and the 1CAl's,
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended 315t
March, 2023 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended 315t
March, 2023 that give a true and fair view of the net profit/(loss) and other comprehensive income/
(loss) and other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rutes issued thereunder=and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenan ate : : Tz =
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will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence_the_ecanamic decisians.af i sers taken an the hasis.Af this Financial Resslis..

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Annual Financial.Rasults
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
exnressing an oninion on the effectiveness af the Camnanv'< internal cantra!

exists, we are required to draw attention in our auditor s report to the related disclosures_
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the
"Wl YN T Ra IsaE L > @ ileverits iramitanag fthidt acnieves Tair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the

Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Annual Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Annual Financial

Results.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards
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