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C:;cularé/Gusdélms _Eéﬁued__th‘éreuﬁ&er; '

5 angased on tﬁe_-above'examinatiqn,’We '_herq_by_ -;eé;rt that, during therewew pe_riéc}_ilzé:. -

' - L(a) The listed entity has complied with the provisions of the above regulations and circulars /
guidelines issued thereunder, except in respect of matters specified below:-
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ii. As informed and based on information available to us, the Shareholders has passed Special Resolution in the
Annual General Meeting held in the year 2004 to delist the equity shares of the Company from The Calcutta
. Stock“Exchange Association Limited (CSE), Jaipur Stock Exchange Limited- and, The Stock* Exchange,
- ‘Ahimedabad pursuant fo the: applicable ‘laws, rules, regulations and ‘guidelines. As informed to us,
subsequently the Company has made delisting application to all the Exchanges. Further refer to the Annual
Reports for the FY 2004-05 to 2016-17 and as informed, the reply from CSE is still awaited and Company’s
Trading is suspended at CSE. Further pursuant to the implementation of Resolution Plan approved by
Hon'ble National Company Law Tribunal (NCLT), the Board of the Company has been re-constituted in
Steering Committee Meeting held on 21¢ October, 2020 and we have limited access to the old records of the
Company, therefore, we are unable to comment on the actual status, compliances/ non-compliances on CSE.
(b) The following are the details of actions taken against the listed entity/ its promoters/ directors/
subsidiaries either by SEBI or by Stock Exchanges (including under the Standard Operating
Procedures issued by SEBI through various circulars) under SEBI Regulations and circulars/
guidelines issued thereunder:-

Sr. | Action Details of violation | Details of action taken E.g. | Observations /
No. | taken by fines, warning letter, | remarks of the
debarment, etc. Practicing Company

Secretary, if any.
1 | BSE Non Compliance / | Demat Accounts of the entire | Company’s waiver

Limited Non Submission / | Promoters and Promoter Group | application / request
vide email | Late  Submission | of the Company had been frozen | of the fines/penalties
dated 16™ | under regulations | pursuant to the provisions of | had been approved
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If Tinfissctions: for' the |- Lot i e me e
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Exchange:
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(c) The listed entity has taken the following actions to comply with the observations made in previous
reports:

kil i e
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7 | Performance Evaluation:
The listed entity has conducted performance evaluation of
the Board, Independent Directors and the Committees at
I__;h_r_ start of ey ,fu‘aanr\ﬂl.:@za} H&am_,g'mé‘mamms :
~ ) as prescri SEBI Regulations.. '

‘Related Party Transactions: .

Yes .

Fogt (a) The listed entlty has ob;;amed pnor approval of Aud:t i el )
F Committee for all reiated party transactions; or <.~

Hom

(b} The listed ‘entity has provided - deta:led reasons”along L
18] _'.;II : ,,wftn comlrmaho hether _the. ' i

' e

| of. SEBI (LODR} Regulanons.' 2015 mthm the t;me hmts 203 o i

.| prescribed thereunder. I fooais T O SR

5 10 l Prohibition of Insider Tradlng: : A . Yes | i

i) T'n-éraisd.wﬁﬁmp 15 I comphance Witly. l{égulauon )& g : '
3(6) SEBI (Proiubmun of Instder Tradgg) Regula L G

-"2(]'15 - el :

. herem'above_-;-- Ll
2 _I(b) -

thereunder except as proVIded_under Separaln Pam graph 24

herein above I(b).
F 12| Additional Non-compliances, if any: ' : " Yes' . | : |
' I‘Na aadifional -non-compfiance observed for any “SEBI { ' 2 |
e e reguiatlonfarcularjguldancenote A gl ~ g | - of

i III Compllances related to res:gnahon of statutory audltors from l:sted enhtxes and their material g
e __ subs:dlarlesas per SEBI Clrcular ClR/CFD/CMD]/IM/ZO]Q dated '

: | S Particulars g ' oA T Compllance' ‘| Observations/ | | i
No. ' e Status Remarks by :
(Yes/No/NA) PCS
1| Compliances with the following conditions wh:»leﬁw@mszl{m@peégﬁ@aﬁ auditar F
i. If the auditor has resigned within 45 days from the NA - Nosuch ;.
) end of a quarter of a financial year, the auditor before | Fe db S N | SR o
| | such resignation, has issued the limited rewew/ audit e i = L s e S

: report for such quarter; or bt i e
| ii. If the auditor has resigned after 45 days from the end R i -
| | - Ota‘quarter-ot a tinancial year, theaud:tor béfore such l L0 1‘ i i " PR
S mgzanrm., has, issued. the. limi




'e'--]as"_,quarter 0

uch fmanc;al year as well as the audit report for such

- _* financial year. - e i e S
Other conditions relatmg to resignation of statutory auditor
i, Reporting of concerns by Auditor with respect to the

hsted enm-yj its material subs:diary to the fAudxt

igna
information / exp[anatlon from the company, t_ ¢
"at_ldutur has mformed the Al.ldlt Comtmttee the

R el nat.ppzu’ %l@xfh&mmgamtnzwngbmbm el S e R S )
p Al | | - 1 idit Committée ‘hoard"oﬁ‘@lre&ors, as the Tl Bt |
#0117 - Tcasé may be, deliberatéd on the matter on receiptof | - AR e
such information from the auditor relating to the = : B
proposal to resign as mentioned above and
communicate its views to the management and the
auditor.
ii. Disclaimer in case of non-receipt of information: The
auditor has provided an appropriate disclaimer in its
audit report, which is in accordance with the
Slandards of Audltmg as speahed by ICAI / NFRA

iy

-} its” materlal" subs:dlary has obtamed L et iNosuch vk el
information from the Auditor upon remgnahon in the  instance
format as specified in Annexure-A in SEBI Circular
J C}R/CEQ/CM%M{ZMQM@_ ,Q;:telx_r_m!?__ ERE s et T ) O,
Assumphons& Limitation of Scope andReview: - " < - : el
1. Compliance of the applicable laws, rules, regulations, gu:delmes and standards and ensuring the
authenticity of documents and information furnished. are the :%mnmslm of the management
of the listed entity.
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