29th May, 2023

To,

The BSE Limited

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

The Calcutta Stock Exchange Limited
7, Lyons Range,
Kolkata-700 001

Dear Sir,

Sub: Outcome of Board Meeting with Financial Results

This is to inform you that, the Board Meeting of our company M/s Shree Hanuman Sugar & Industries
Ltd. was held today. The Board of Directors at its meeting decided, inter alia, consider and approved the
Audited Financial Results for the quarter



. Chartered Accountants Ph. (Off.) : 033 3590 9320, +91 9830022057
Email : bharatsarawgee @ gmail.com
Website : www.bdsco.in

. Head Office : 35A, Raja Basanta Roy Road
’ B D S & co- % 2nd Floor, Kolkata -700 029

Independent Auditor’s Report on Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
Shree Hanuman Sugar & Industries Limited

Qualified Opinion

We have audited the accompanying Statement of quarterly and vear to date Financial Results of Shree
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['he company has not provided for interest expense on borrowings and advances received from
parties. This has resulted in non compliance of Sec 73 to Sec 76 of Companies Act 2013. The
management has not been able to provide confirmation statements regarding certain parties.

e) Non confirmation of Balances

lhe balance of Borrowings, Loans and advances, Other Current Assets; Trade Payables and Other
Current Liabilities are taken as appearing in the books of accounts. In view of non-
reconciliation/confirmation and also in view of pending dispute with some of the parties (as informed
by the management),we are not in a position to comment on the correctness of the outstanding
balances and resultant impact on the financial statements for the period under audit.

I'he resultant impact if anv asisinagutebihachows obmertioons hintima s ccorseyaetinhr @het,
on the year’s profit/loss and net asset position of the company at the year end has neither been
ascertained nor provided for and operating results for the year are overstated and/or understated to the
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rment of Assets f)  Imp:
lant is inoperative since 2012-2013 and no physical verification of assets has taken place to T

the condition of the assets since. In absence of the same, we are unable to comment upon the A
or impairment of assets on account of any permanent damage if any. eed
Matters g) Lega
matters as appearing in Contingent Liabilities as of 31.03.21 and any new dispute which has Lejga
during the year have been reviewed for their subsequent status and ascertainment of contingent et
y of the company. Any other legal case if company is involved into for past affairs have not liabi
rought to our information and we are unable to comment upon the consolidated legal position Beca
company. of th
esultant impact if any arising out of the above observations which may have consequential The
 on the years profit/loss and net asset position of the company at the year end has neither been effec
ined nor provided for and operating results for the year are overstated and /or understated to the as'cm
thereof. extet

our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) We conducte
nies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in of the C.om'p
Responsibilities for Audit of the Financial Results section of our report. We are independent of the Auditor's
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India t_he Company




Kev Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in our
audit of the Ind AS financial statements of the current period. These matters were addressed in the context of
our audit of the Ind AS financial statements as a whole, and informing our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be the key
audit matters to be communicated in our report.

The company is engaged in two segments 1) Sugar & 2) Construction .The company has ceased its operations

from FY2012-13.Thereafter, the plant remained inoperative due to technical problems as well as gap between
the cost of production and its realization. The company has incurred loss of Rs.715.38 Lacs in current year as
compared to Rs 5975.96 Lacs for the previous year.

Management's Responsibilities for the Financi2l Results

This Financial Results is the responsibility of the Company's Board of Directors and has been approved by
them for the issuance. The Statement has been compiled from the related audited financial statements for the
year ended March 31, 2023, and interim financial information for the quarter ended March 31, 2023, being the
balancing figure between audited figures in respect of the full financial year and the audited year to date
figures up to the third quarter of tlk current financial year. This responsibility includes the preparation and
presentation of the Statement that give a true and fair view of the net profit and other comprehensive income
sl thes fnsaciod fnonmdnon ur acculvance Whithnereeogitinor atuaineasmanet e pnsid e d v avsan
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accountm prmmples benerally accepted in India and i in compliance with Re&,ulatlon 33




o Identify and assess the risks of material misstatement of the financial resul

ompanies AC 3, we are also responsible for expressing our opinion on whether the
company has adt.quatc internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
regulations.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation. structure, and content of the financial results. including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company
to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the financial results that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

finapgial redte mandy deflnpnced (WA roceidaucrgutitntiua vevtratel ign oy dirarglitntiuo e Yacol ST (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.




Other Matter

I'he Statement includes the results for the Quarter ended March 31. 2023 being the balancing figure
Soktwee adUned ngures ur respett 01 'tng “mllvﬁgmqigllcgn_and_;hg,n“bljgj@j upandited vear ta date
figures up to the third quarter of the current financial year which were subjected to a limited review
by us, as required under the Listing Regulations .




Shree Hanuman Sugar and Industries Limited

Reg Office. Premises No. 9 Ground Floor, Vasundhara Building 2/7 Sarat Bose Road Kolkata - 700020
CIN- L15432WB1932PLC007276 Email- inffo@hanumansugar.com/shsil@nopany.in

Audited Financial Résults for the quarter and year ended 31st March 2023

PART | Rs. (in Lakhs)
Quarter ended Year ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 | 31.03.2022
(Refer Notes below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income from Operations
a) Revenue from Operations - - (3.11) -
b) Other Income - - - - 20.41
Total Income [1(a) + 1(b) ] - - (3.11) = 20.41
2 |Expenses - - - - -
a) Cost of Materials Consumed - - - = B
b) Purchases of stock-in-trade - - - - -
c) Changes in Inventories of finished goods, work-in-progress 45.00 - 854.76 45.00 857.87
and stock-in-trade
d) Employee benefits expenses 3.30 3.66 1084.39 13.58 1,095.13
e) Finance Costs N - - i
f) Depreciation and Amortisation Expense N b - N
q) Other expenses 644.14 4.42 3991.36 656.81 4.043.36
Total Expenses [2(a) + 2(g)] 692.44 8.08 5930.51 715.39 5,996.36
3 |Profit/(Loss) from continuing Operation before (692.44) (8.08) (5,933.62) (715.39) (5,975.95)
exceptional items and tax (1-2)
4 |Exceptional gain/(loss) - - - - 8
5 |Profit/(Loss) from continuing Operation before tax (3-4) (692.44) (8.08) (5,933.62) (715.39) (5,975.95)
6 ([Total tax expenses / (credit) N R - N B
7 |Net Profit/(Loss) for the period from continuing (692.44) (8.08) (5,933.62) (715.39) (5,975.95)
Operation (5-8)
[ttt Rrfel/ el StemsiRnondityge s nnarntinne hatnra by . | = .
|
Tax expense of discontinued operations - - - -
) [Net profit /(loss) from discontinued operation after tax (8- - - - | -
| |Total profit(loss) for period (7+10) (692.44) (8.08) {5.933.62) (715.39)|  (5,975.95)
) |Other comprehensive income/(loss) after tax (15.96) - 13,545.95 (15 9'3;: 13,545 05
|Total Comprehensive Income for the period (11+12) i |
(Cemprising Prefit(Loss) and othe comprehensive income (708.40) (8.08) 7.612.33 (731.35) 7.570.00
] \for the period)
‘Pald-up equity share capital (face value of Rs. 10/- per 1,850.00 1.850.00 1.850.00 1.850.00 1.850.00
share)
' |Reserves excluding Revaluation Reserve - S (481.92) 233.47
 |Earnings per equity shares for continuing Operation (not

per share- in Rupees ‘




Shree Hanuman Sugar and Industries Limited

Reg Office. Premises No. 9 Ground Floor, Vasundhara Building 2/7 Sarat Bose Road Kolkata - 700020
CIN- L15432WB1932PLC007276 Email- info@hanumansugar.com/shsil@nopany.in

Audited Segment wise reporting of revenue, results and capital employed for the quarter and year ended
31st March, 2023

Rs. (in Lakhs)
Quarter ended Year ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 | 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Segment Revenue
(Net Sale/Income from each segment)
(a) Segment - Suaay_. - = (3310, = =
(b) Segment - Construction - - - - =
(C) Others - - - - 20.41
Less: Inter Segment Revenue - - . = -
Net Sales/Income from Operations - - (3.11) - 20.41
2. Segment Results
Profit/(Loss) before tax & interest & depreciation
from each Segment
(a) Segment - Sugar (692.44) (8.08) - (715.39) -
(b) Segment - Construction - - = = -
(C) Others = - (5,933.62) - (5,975.95)
Less: Finance Costs - - - » =
Less: Depreciation and amortisation expenses - - B = =
Add: Finance Income - - - = =
Total Profit/(Loss) before tax (692.44) (8.08) (5,933.62) (715.39)| (5,975.95)
Less: Tax - = =
Total Profit after tax (692.44) (8.08) (5,933.62) (715.39)| (5,975.95)
3. (Segment Assets - Segment Liabilities)
Segment Asset
(a) Segment - Sugar 23,915.66 24,608.59 24.621.04 2391566 | 24,621.04
(b) Segment - Construction - - - -
(C) Others = - - - .
Total Segment Asset (A) 23,915.66 24,608.59 24,621.04 23,915.66 | 24,621.04
Segment Liabilities
(a) Segment - Sugar 8,574.04 8558.57 8,5648.07 8,574.04 8,548.07
(b) Segment - Construction - - - - -
(C) Others - = = = =
Total Segment Liabilities (B) 8,574.04 8,558.57 8,548.07 8,574.04 8,548.07
Total (A-B) 15,341.62 | 16,050.02 | 16,072.97 | 15,341.62 [ 16,072.97
rutsmEe ratlindmangaiw ululstiies cmhiguj~~
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Shree Hanuman Sugar and Industries Limited

Reg Office. Premises No. 9 Ground Floor, Vasundhara Building 2/7 Sarat Bose Road Kolkata - 700020
CIN- L15432WB1932PLC007276 Email- info@hanumansugar.com/shsil@nopany.in

Standalone Statement of Assets & Liabilities

[ Rs. in Lakhgl
! Asat
Sr. No. Particulars 31.03.2023 31.03.2022
(Audited) (Audited)
A ASSETS
1|Non-current Assets
(a) Plant, Property and equipments 23,724.20 23,724.20
(b) Capital work-in-progress - -
(c) Intangible asstes
(d) Financial asstes
(i) Investments 41.90 57.86
(if) Other non-current financial assets - 10.11
Sub-total - Non-current Assets 23,766.10 23,792.17

2|Current Assets
(a) Inventories 11.25 56.25
(b) Fiancial asstes

(i) Trade receivables

(if) Cash and cash equivalents 12.09 H2:77
(iii) Advances 91.56 724 .16
(c) Other Current assets 34.66 35.69
Sub-total - Current Assets 149.56 828.87
TOTAL - ASSETS 23,915.66 24,621.04
B EQUITY AND LIABILITIES
1|Equity
(a) Equity share capital 1,850.00 1,850.00
(b) Other equity 13,491.62 14,222 97

Sub-total - Total Equity 15,341.62 16,072.97

2|Non-current Liabilities
(a) Fiancial Liabilities = 2
(b) Provisions = k
(c) Other liabilities - -
Sub-total - Non-current Liabilities - -

3|Current Liabilities
(a) Fiancial Liabilities
(i) Borrowings 5,564.23 5,403.64

(ii) Trade Payables 577.34 577.34

(b) Provisions 561.06 561 32
(c) Current tax liabilities (Net) 408.46 408.
(c) Other current liabilities 1462.95 1597.58
Sub-total - Current Liabilities 8,574.04 8,548.07
TOTAL - EQUITY AND LIABILITIES 23,915.66 24,621.04
For Shree Hanuman Sugar & Industries Limited
B\ 2.9 8 3
Place: Kolkata —
Date: 29/05/2023
Uptn s Q306 (K0S BGRASF 69ov



Shree Hanuman Sugar and Industries Limited
Reg Office. Premises No. 9 Ground Floor, Vasundhara Building 2/7 Sarat Bose Road Kolkata - 700020
CIN- L15432WB1932PLC007276 Email- info@hanumansugar.com/shsil@nopany.in

For the purpose of the standalone statement of cash flow, cash and cash equivalents includes cash on hand and in
bank, Cash and cash equivalents at the end of the reporting period as shown in statement of cash flow can be
reconciled to the related items in the balance sheet.

For Shree Hanuman Sugar & Industries Limited

TN — e Q
P

Place: Kolkata .
Date: 29/05/2023 Director
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Standalone Statement of Cash Flow
Rs. in Lacs=w
PARTICULARS As at 31.03.2023 As at 31.03.2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax (715.39) (5,975.95)
ADJUSTMENT FOR
Depreciation - -
Loss on Sale of Investment - 171.00
CWIP Impairment - 2354.53
Write off of Balances 628.17 946.46
Write off of Inventory 45.00 857.87
Provision of Expenses - 463.47
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (42.22) (1,182.62)
ADJUSTMENT FOR
Change in other non current assests 10.12
Change in Trade Receivables
Change in Loans & Advances 4.43 48.81
Change in Other Current Assets 1.02 236.47
Change in other Current Liabilities (134.63) 587.97
Change in provisions 0.01 2426
CASH GENERATED FROM OPERATIONS (119.05) 1233.23
lNET CASH FROM OPERATING ACTIVITIES BEFORE TAXES
PAID
Taxes Paid During The Year - -
|NET CASH FROM OPERATING ACTIVITIES (A) (161.27) 50.61
|; CASH FLOW FROM INVESTING ACTIVITIES
Purchase Of Fixed Assets
Sale of Fixed Assets
Sale of investment 31.50
Sale of Non-current financial assets
ET CASH USED IN INVESTING ACTIMITIES . IRL, - 3150 !
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 160.59 (108.60)
Repayment of Long Term Borrowings - =
NET CASH USED IN FINANCING ACTIVITIES (C) 160.59 (108.60)
D. NET INCREASED/(DECREASE) IN CASH & CASH (0.68) (26.49)
EQUIVALENT (A+B+C)
Cash and Cash Equivalents at the beginning of the year 12.77 39.26
Cash and Cash Equivalents at the end of the year 12.09 12.77
Cash and Cash Eauivalents




Shree Hanuman Sugar and Industries Limited

Reg Office. Premises No. 9 Ground Floor, Vasundhara Building 2/7 Sarat Bose Road Kolkata - 700020
CIN- L15432WB1932PLC007276 Email- info@hanumansugar.com/shsil@nopany.in

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

I. | SI. No. Particulars Audited Figures (as Audited Figures (audited
reported before figures after adjusting for
adjusting for qualifications)
qualifications)
1 Turnover / Total income - Not Determinable
2 Total Expenditure 715.39 Do
3 Net Profit/(Loss) (715.39) Do
4 Earnings Per Share (3.95) Do
5 Total Assets 23,915.66 Do
6 Total Liabilities 8,574.04 Do
7 Net Worth 15341.62 Do
Any other financial item(s] (as felt appropriate by
8 the management) Nil Do
Il. |Audit Qualification (each audit qualification separately):
1.a. |Details of"Audit Qualification:
* TDS Compliances:
Non Compliance of sections 192,194A, 194) of The Income Tax Act'1961 with respect to TDS on salary; TDS
on interest other than interest on securities; TDS on fees for professional & technical services respectively:
the company has neither deducted tax nor deposited to the credit of the Central Government
b. Type of Audit Qualification : Qualified Opinion

“rreyoeneybryolifincation: repétit
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For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

Details of Audit Qualification:

Far Andit. Oualification(s) where the impact is not quantified.by the auditnc
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(i) Management's estimation on the impact of audit qualification: Initiative has been taken for the updation
of the records and therafter the estimation can be made.

(i) If management is unable to estimate the impact, reasons for the same: Due to non-working in the
factory there has been no access to the records of the employees.

ascertain at the earliest.

* Amounts receivable and payable :
The balance of Borrowings, Loans and advances, Other Current Assets; Trade Payables and Other Current

Liabilities are taken as appearing in the books of accounts. In view of non-reconciliation/confirmation and
also in view of pending dispute with some of the parties (as informed by the management),we are not in a
position to comment on the correctness of the outstanding balances and resultant impact on the financial
statements for the period under audit




(ii) If management is unable to estimate the impact, reasons for the same: Confirmation is yet to be

awaited from certain parties

(iii) Auditors' Comments on (i) or (ii) above: There are no coment on (i) & (ii) above

* Impairment of Assets :

The Plant is inoperative since 2012-2013 and no physical verification of assets has taken place to assess the
condition of the assets since. In absence of the same, we are unable to comment upon the need for
impairment of assets on account of any permanent damage if any
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For Shree Hanuman Sugar & Industries Ltd.

gm?@ﬁm Q»a/

Sangeeta Roy
Chairperson of Audit Committee

For BDS & Co.,
Chartered Accountants

FR Neor BRREEo,

A o~ =




