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Independent Auditor's Report on the Quarterly and Year to Date Standalone Audited Financiz
Results of the company pursuant to the Regulation 33 of the SEBI (Listing Qbligations. an
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Loyal Textile Mills Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Loyal Textile Mills Limite
(“the company”) for the quarter and year ended 31°* March 2023('the Statement’), attache
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of th
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listin
Regulations”).

In our opinion and to the best of our information and according to the explanations given to u:
the aforesaid standalone financial results:

a) are presented in accordance with the requirements cfthe listing Regulations-in:this:regare
and

b) give a true and fair view in conformity with the recognition and measurement principle
laid down in the applicable accounting standards and other accounting principles generall
accepted in India, of the net profit and other comprehensive loss and other financi
information for the quarter and year ended 31% March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified unde

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standard
are further described in the AudItor's Responsibilities for the Audit O The Standalone FINanck:

Results section of our report. We are independent of the Company, in accordance with the Cod
of Ethics issued by the Institute of Chartered Accountants of India together with the ethic:
requirements that are relevant to our audit of the financial results under the provisions of th
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethicz
responsibilities in accordance with these requirements and the Code of Ethics. We believe thz
the audit evidence we have obtained is sufficient and appropriate to provide a basis for ou
opinion.
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Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone financial

statements.

The Company’s Management and the Board of Directors are responsible for the preparation of
these standalone financial results that give a true and fair view of the net profit and other

comprehensive loss and other financial information in accordance with the recognition and
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» |dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those

B T-ev ffient an for our

of not detecting a material misstatement resulting from fraud is higher than _ _
for-one-resulting-from-error,-as fraud-may involvecollusion=forgery -intentional-omiss
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
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published unaudited year to date figures up to the third quarter of the current financial year
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LOYAL TEXTILE MIWS UMITED
Registered Office : 21/4 Mills Street, Kovilpatti 628 501
CIN : L17111TN1964PLC001361
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31" MARCH 2023
(%. in Lakhs)
FARTICULARS As at 31.03.2023 | As at 31.03.2022
Audited Audited
ASSETS
A. Non-Current Assets
. (a) Property, Plant & Equipment 32,756 30,026
(b) Capital Work-in-progress 310 440
(c) Investment property 270 276
(d) Other Intangible assets 52 29
(e) Financial Assets
(i) Investments 198 226
(f) Other Non-Current Assets 3,877 1,715
Total Non-Current Assets (A) 37,464 32,711
B. Current Assets
(a) Inventories 52,162 44,654
(b) Financial Assets
(i) Investments 2z 241
(ii} Trade Receivables 20,570 30,290 |
(fii} Cash:and Cashi Equivalents 345 | 563
(iv) Bank Balance Other than (iii) above 1,769 1,363
jvj Other flna.m:lal Assets

EOUSTAND UASHETES.

CEQUITY
(a) Equity Stare Capital
m Oth'e E mty

13 ubn.cu reent Liahilities:

; ||{a) Prqvlsllons . ' 130? 88
o {b) Deferred Tax Liabilities (Net): 1237 A" || B34
| . Total:Non-Currefit Liabilities (D) _ . i 1367 1,028

{ E Currentljabllities
fa) Financial Liabilities
(i} -Boricwings.
i) Trade Payables
{a) total qutstanding dues of micro enterprisesand | 2,214 | 812
small enterprises; and ' gt -

66,227 61626
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Place : Chennai

Date : 29" May 2023 MAYYA ¢

%,

Valli M Ramaswami

{(b) total outstandinig:dues of creditors-other than 14,734 | 17,241

‘micro enterprises and small enterprises :
(iii) Other financial liabilities 7,197 | 8,519
{b) Othier current liabilitiés 1 1,600 | 1,941
(¢) Provisions 121 95
(d) Current Tax Liabilities (Net) - 1,081
Total Current Liabilities (E) 92,002 91,315
Total Liabilities F (D+E) 93,460 92,343
Total Equity and Liabilities (C+F) 1,26,781 1,26,047

For LOYAL TEXTILE MILLS LIMITED

Chairperson and Wholetime Director
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LOYAL TEXTILE MILLS UMITED ]
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3658
VLT B . 3149 ! .2 ab3, .lm I-__-r' gty - "
Dividend received on Investrents - Others . (136) (181)
Bad Debts & Provision for Bad debts i I 46 o 185
Impairment pn Assets - w03
i § Impairment on Investments =4
gt sepd B Eiripmared vt b fStma e . L S Era sl 13 o,
{ Neturrealised foreign £xchafigé (Eain] /loss T 13004 |— e, g
OQE&U@GRW@&EQBEWMKMQKMMW (e - e e I
E ST ORE T =
(18:810]
ide Re: E : ) 18,046}
Gther Finariaal #ss,el_s 1 1,103 | 1,483}
Other Current ssets - 871 {3,214}
Other'Non-Currerit Assits {302} {563)
Mmmm deps.wtedag Margin Mﬂney : (4&6}' : 1,840
] fi.ﬂ?ﬂjﬁ 15,973
{  bam Lol
4 -- Curr ; {513} | {362}
Long:& Short térm Frowisions 25 {391}
OtherNoriCutrent Liabifities ; 343 1,494
CASH FLOW FROM OPERATING ACTIVITIES | sl sas)
Income Tax (Paid)/Refund {66 (1778 l
NET CASHFLOW:(A] 6576 (1maay))
CASHFLOW FROM INVESTING-ACTIVITIES B
Payments for Assets acquisition (7,978) (3,203)
Proceeds on Sale of Fixed Assets 26 75
Sale/(Purchase) of Investments 22 0
Dividend receipts 136 181
NET CASH FLOW (B} (7,794) (2,947)
CASH FLOW FROM FINANCING ACTIVITIES
Interest paid (3,179) (2,963)
Proceeds / (Repayment) of Long Term Borrowings - (5,298)
Proceeds / (Repayment) of Short Term Borrowings 4,662 28,972
Dividend paid (482) {361)
NET CASH FLOW (C) 1,001 20,351
{NET CASH INFLOW / [QUTFLOW) [ A+B+C) b {218} 177
{OPENING CASH ANDCASH EQUIVALENTS {D) : 563 387
CLOSING CASH AND CASH-EQUIVALENTS (E) 345 563
NET INCREASE / (DECREASE) IN CASH .&ND CASH EQUNALENTS (E D) (218) . .
Notes: =
1) Cash and cash equivalent represents cash in hand and cash with scheduled banks,
2) Cash and cash equivalent include foreign currency-balances which do not include items of restrictive
realisability,
3)  Reconciliation of amounts of Cash and Cash equivalents in Cash Flow Statement to Cash and Cash
equivalents reported in Financial Statements:
Particulars ! 31.03.2023 | 31.03.2022
Cash and Cash equivalents as per Cash Flow statement . aacl KR —
_AGH- Balances which sre earmarked sgﬂ:ﬁs{-ﬁhﬁﬁﬁﬁs‘—hﬁd 18 AdE. .zmmma C asenl_ waEsf

For LOYAL TEXTILE MILLS LIMITED
[/ o i

1/ LAre— M‘*—-ﬁ«b‘—- o
Place : Chennai Valli M Ramaswami
Date : 29" May 2023 Chairperson and Wholetime Director




Notes to Audited Standalone Financial Statements:

1. The Financial Results of the Company have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules 2015 (Ind AS) prescribed under Sec 133 of the companies Act, 2013 and other
recognized accounting practices and polices to the extent applicable.

2. Loyal Textile Mills Limited ("the Company") is engaged in manufacturing of yarn, woven fabric, knitted
fabric and technical clothing. The Company has manufacturing plants at Kovilpatti, Sattur, Cuddalore,
Sivagangai in Tamilnadu and Naidupeta in Andhra Pradesh. The Company is a public listed company and
listed on The Bombay Stock Exchange and National Stock Exchange (NSE).

3. The above audited financial results were reviewed by the Audit Committee and approved by the Board of
Directors at their meeting held on May 29, 2023

4, The statutory 2uditors hava caried out the audit of the standalone finsncia! resulte for thequantsrand year
ended 315t March 2023, ey '

5. Some of the Investments in Overseas Joint Ventures have been impaired fully amounting to Rs.20.37 lacs.

6. Insurance Amount 13.75 Crore received during the period has been shown under Other Income

7. The figures for Qua rter ended 31st March.ate the halancing.fic
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LOYAL TEXTILE MIUS UMITED

Registered Office : 21/4 Mills Street, Knv:ipatti 628 501 .
r‘lmn !.1 73 11 m;.:-L

Net profit #{Loss) For the perdod {btore tax, excegtions! items) |

et profit#-{Luss) for the period befure tas.(afterexceptionaf |

tess] ) g
4| Nt prefitf{Loss) farthe peried afte 977 198} agl 5]
: [affer tax) andiOther Cotnprehensive: 754 1,894] 16} 260 I_-BEBL" 1
Iricome (after:ax]} ) .y . A {1
Equfb{ share: ca'plta1 482 482 482 487 ] ._ . asZ | .

+  Reserveas (excludinig! Revaluation Reserve) as shown in the
i Audlted Balance sheet of Pwevious year

Eam?ngs pershaté {Rsalﬁ éach){foe ﬁentMmhgand

2. Previous: périod figuris have been reclassified / regrouped wherever necessary.

Place : Chennai

Regulation 33 of th.e SESL(-LLstIng Dhngaﬂens and msclomre R“quuemen*s} Reguiatwns, -2015 The full: fermat Q\“Quarterl‘tear Ended 3

a5 o Marehi: 31,2023 3re available on the Bombay Stock Exchange website (www bsaindia.com), National Stock Exchange {www fiseindia. con‘r} and on'the
cotiipany wiebsife (Wil ovalgextiles.comy).

ited rmancial msults

For LOYAL TEXTILE MILLS LIMITED

. 7
.r. ‘rﬁ/;",/;'ll,—-._—{l_aawp—____"
W

Date : 29" May 2023
Valli M Ramaswami
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