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Report on audit of Financial Results

Opinion and Conclusion

We have (a) audited the accompanying financial results for the year ended March 31,
2023(b) reviewed the financial results for the half year ended March 31, 2023 (refer para 9
of the ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Financial Results for the Half year and Year Ended March 31,
2023” of Adishakti Loha & Ispat Limited being submitted by the company, pursuant to the

requirement of Regulation 33 of the SERB| (Listing Obligations And Nisclaciira Damsiiram —as-s
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V.N. PUROHIT & CO.
Chartered Accountants

Basis for Opinion on the Financial Resuits for the half year ended March 31, 2023

1. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative Pronouncements issued by
the Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under
those standards are further described in the ‘Auditor’s Responsibilities for the Audit of
Financial Results’ section of our report. We are independent of the company in accordance
with the code of ethics issued by the ICAI together with ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and Rules
made thereunder, and we have fulfilled oyr ethical responsibilities in accordance with the
requirements with these requirements and the Code of Ethics. We believe that the audit

evidences obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Statement
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Other Matters
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