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The Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and year ended on
March 31, 2023," as approved by the Board, will also be available on the Company’s website
www,shivalikrasayan.com.

This is for your information and records.
Thanking You.

Yours faithfully,

For Shivalik Rasayan Limited @2 S o ™
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Rahul Bishnoi
Director

DIN: 00317960
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Three montHESEEESEEES Results for the Quarter and Year ended on 31st March 2023
31-03-2023 31-12-2022 31 (All figures are in Rs. Lacs, except EPS)
e Consolidated
. i, andalone
Audited Unaudited n Year Ended Three month period ended Year Ended
BT 31032023 | 31-03.2022 | 31-03-2023 | 31-12-2022 [ 31-03-2022 | 31-03-2023 | 31-03-2022
2,426.04 2,178.08 N : : ‘ :
<5.28 23.25 \udited Audited Audited Audited Unaudited Audited Audited Audited
2,481.32 2,261.33
— 935701 | o00303P| 629258 573626 481420 2344465 21,474.82
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50.25 39.13 = 5 =
118.58 135.01 (363.06) (822.57) (a46.0d)| (20699)  (917.26)]  (403.67)] (1,793.52) (780.55)
351.95 3Di5 3056 164516 | 1s3zof| 94379 986.60 |  816.26 | 3,693.54 |  2,982.23
2,231.97 1,941.75 [ 4210 - 136.01 107.32 88.65 434.37 249.52
249.38 anoies 132 '45 523'50 e 280.86 295.14 284.86 1,160.26 1,100.94
i 45007 Vol 1 eoned 852.69 | 1,046.04 831.91| 3,984.61 4,405.98
o115 8'116 a6 s’z 4303 | 569761 | 514054 | 4315842| 20,744.92| 18,150.14
) . 4 . 7
2 684.90 741.84 841.36 | 3,166.18 3,695.64
T N 519.45 1,461.68 | 1,886.27 ,
(79.79) 132.37 )
(43.57) (55.84) crodc 146168 | 188627 684.90 741.84 841.36 |  3,166.18 3,695.64
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(81.35) 31.03 05.02 — — (79.79) 210.79 148.48 625.35 731.52
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(95.02) (255.39) (333.82) (43.57) (55.84) (95.02) (255. .
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» . SHIVALIK RASAYAN LIMITED
i Regd." Office: Village Kolhupani, P.O. Chandanwari, Dehradun- 248007
3 CIN : L24237UR1979PLC005041

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

; Standalone Consolidated
| PARTICULARS . _31.032022 | 21032022 | 31022022 ls1:0372022"
; (AmountRs. | (AmountRs.| (AmountRs. [ (Amount Rs.
‘ Lacs) Lacs) Lacs) Lacs)
I.| ASSETS j
1. Non-current assets f
(a) Property Plant & Equipinent 12,553.41 12,817.22 21,729.29 22,028.95
), f\*)mehmﬁanélble‘Asseis - - 89.77 35.98
(c) Capital work-in-progresis 5,733.56 330.24 5,733.56 330.24
(d) Investment Property 3 - - -
(e) Goodwill i - 5,501.39 -
(f) Intangible assets under development = 66.68 s
(h) Financial Assets i




SHIVALIK RASAYAN LIMITED
Regd. Office: Village Kolhupani, P.0. Chandanwari, Dehradun- 248007

‘_j' CIN : L24237UR1979PLC005041
STANDALONE AND ZONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD FROM 1ST APRIL, 2022 TO 31ST MARCH, 2023

STANDALONE CONSOLlDATED_
2021-22

! | 202223 | 202122 | 202223 |
PARTICULARS : (Amount Rs. | (AmountRs. | (Amount Rs. (Amount Rs.
' Lacs) Lacs) Lacs) Lacs)
A. Cash flow from Operating Activities ' '
Net Profit/(Loss) afte- tax from continuing operations 1,510.45 1,935.54 2,983.30 3,425.25
Non-cash adjustment to reconcile profit before tax to net cash flows
Provision for Taxation 333.82 369.96 397.69
"Aujastmnents for Deffered Tax (49.32) (187.08) 127.30
Financial Charges 109.46 434.37 249.51
Loss/ (Profit) on sale of Fixed Assests (0.68) (0.12)
Interest Income (147.46) (238.66) (161.00)
Depreciation 523.80 1,160.26 1,100.94
Operating Profit befcre Working Capital Changes 1,960.79
Movements in workir g capital
Increase/(decrease) t-ade payables 557.94
Increase/(decrease) i1 long term provisions 14.76 5
Increase/(decrease) ia short term provisions (62.35) (502.01) (394.24)
Insrrreadlgraeci ease) 1 other current lidbilites 495.25 . 720.82 (264.62)
Decrease/(Increase) ia trade receivables (1,273.46) . (1,476.92) (116.19)
Decrease/(Increase) in inventories (1,879.69) (3,684.45) (2,833.51)
Decrease/(Increase) in long term loans and advances
Decrease/(Increase) in short term loans and advances
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Annexure- C

RAI QIMAT & ASSOCIATES O
CHARTERED ACCOUNTANTS N\

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL
STANDALONE FINANCIAL RESULTS AND REVIEW OF QUARTERLY
FINANCIAL-RESULTS

TO THE BOARD OF DIRECTORS OF SHIVALIK RASAYAN LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial
results of Shivalik Rasayan Limited (the “Company™) for the quarter ended March 31,
2023 and for the year ended March 31, 2023 (“Statement™), attached herewith, being
submitted by, the_ Comnany, nuzssestivu*hacragitrentei i Teeglraiion *3> “Srne SEB1
(Listing Oblig ations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulation).

In our opinior. and to the best of our information and according to the explanations given
to us, the Statement:

i is pres:nted in accordance with the requirements of the Listing Regulations in this
regard; and

U guves & true and fair view. in.conformity, with fhe anmlicok lecracovatinggesanaaras
and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for
the quarter ended March 31, 2023 and for the year ended March 31, 2023.

Basis for Opinion

We condintedd par anidit in ana watha #lan Qboon o




Management's Resnonsibilitiee.fsoy *hecBinemréatMcesdts

The Statemen: has been prepared on the basis of the annual financial statements. The

Board of Directors of the Company are responsible for the preparation and presentation

of the Statement that gives a true and fair view of the net profit and other comprehensive

income of the Company and other financial information in accordance with, the agnlicahle.
accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder. and. other. acconnting, nrincinles., oporeellyy ~goeqyrckr "India and i
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; mak ng judgments and estimates that are reasonable and prudent; and the
design. impleraentation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevent to the preparation and presentation of the Statement that give a true and
fair view and are tree from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to cantinue. as, A, ooing, ~onaecn., tieslagingg, “as ~appirckdic, “matiers

related to going concern and using the g; g concern basis of accounting unless the
Board of Direstors either intends to liquidate the Company or to cease operations, or has
10 tealt srnative but to do so.

: i ne_ resylt ML CITOT, as Iraud may mvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(1) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financ:al statements in place and the operating effectiveness of such controls.

* Evalucte the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt ‘on the Company’s ability to continue as a going concern. If we conclude
that a’ material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern,

® Evaluecte the overall presentation, structure and content of the Statement,
includng the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, includine anv
-slenificent dafisizratsiriinernal ‘control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied

with relevant  ethical requirements regarding independence, and to communicate. with,
theon. ol pbigiror$iips and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter,

The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2023 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For Rai Qimat& Associates
CharféredAccountants
(5 GURT

e L

CA Qimat Rai Garg
.+ . Partner
UDIN: 23080857BGYGUP1884

(FRN:013152C)
(Membership Number: 080857)

Place: Gurugram
Date: 29.05.2022



‘RAI QIMAT & ASSOCIATES A
CHARTERED ACCOUNTANTS N

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL
CONSOLIDATED FINANCIAL RESULTS AND REVIEW OF QUARTERLY
RINANCIALRESIUO

TO THE BOARD OF DIRECTORS OF SHIVALIK RASAYAN LIMITED

Report on th«ie audit of the Consolidated Financial Results
Opinion

We have audied the accompanying statement of quarterly consolidated financial results
of * Shivalik Rasayan Limited ("Holding Company"), which includes its associate
company (the Holding company and its associate together referred to as 'the Group") for
the quarter and year ended March 31, 2023 ("Statement’), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing: Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinior. and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors on separate
audited financial statements of the subsidiaries/controlled entity, the Statement includes
the results of the following entities:

L. Associate Company
Medicamen Biotech Limited

ii. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

1ii. gives a true and fair view in conformity with the applicable€ accounting

standards, and other accounting principles generally accepted in India, of the
consol:dated net profit and other comprehensive loss and other financial
information of the Group for the quarter and year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). as specj

p Inctihiute af Chastas 4 BOLICT W 1C cLnlcal requirements
that are relevant to our audit of the consolidated financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to 1 "Other Matter” paragraph below. is sufficient and.aappeopiatect coproidaca
basis for our cpinion.

:404, 4th Floor, DLF Galleria Phase-IV, Gurugram-122009, Haryana
Tel. 1 0124-4087353, Mob. : 9810518507
E-mail : ral.garg@gomail com



Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the
preparation ard presentation of the Statement that give a true and fair view of the net
profit and other comprehensive loss and other financial information of the Group in
accordance with the applicable accounting standards prescribed under section 133 of the -
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance cf adequate accounting records in accordance with the provisions of the Act
“ior sdteguarding ¢t the assets ot the Group and for_preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
Jjudgments anc. estimates that are reasonable and prudent; and the design, implementation
and maintenar ce of adequate internal financial controls, that were operating effectively
for ensuring t1e accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free

from material misctatement whether A1ia 0y Srmd s mreems cobtads oo oo con 3 £

Hlaiila proressional skeptceism throughout the audit. We also:

As part of an: audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

s Identdy. andiagssess ie-tidks 61 matei1dl misstatement O1 the Staterent.. ywhatbaz.
due to fraud or error, design and perform audit procedures responsive to those
risks, end obtain audit evidence that is sfficient. and. apmwonrizte -t provido-a



basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions .mistentesentations wor.the averride of
internal control.
¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances- Under Section
143(3)1) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls,
o Evaluate the appropriateness of accounting policies used and the reasonableness
of acccunting estimates and related disclosures made by the Board of Directors.
= -Credidewerutburappidpriateness ot the Board oF Directors' use of the going
concera basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. If we conclude
~that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures
-are niduequate, “to Toaily our opmion. ‘Uur conélusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.
¢ Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.
e Obtain sufficient appropriate audit evidence regarding the financial statements
and otlier results/financial information of the entities within the Group to express
A LA A% Foa Sedrenmeit. WrcarcresponttoteTor the direction, supervision and
perforriance of the audit of the financial information of such entities included in
the Stetement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors
regarding, amoeng other matters, the planned scope and timing of the audit and significant
audit findings; including any significant deficiencies in internal control that we identify
during our auclit. We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bea: on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with  the Circular  No.
CIR/CFD/CMD1/4412019 dated March 29, 2019 issued by the Securities Exchange
Board of Ind'a under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.



Other Matter:

The independer;
been furnished 10 us by the Management and our opinion on the Statement in so far as it
relates to the ax;qounts and disclosures included in respect of these subsidiaries is based
solely on the reports of such auditors and the procedures performed by us as stated in

paragraph 10 ab'_!ove.

For Rai Qimat& Associates
Chartered Accountants

:013152C)
Mzerboerdiip Number: 080857)

Place: Gurugram
Date: 29.05.2023
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RASAYAN . Tel: +91-11-47589500 (30 Lines) /26221811/26418182
Email: info@shivalikrasayan.com

L I M 'T E D website: www.shivalikrasayan.com
CIN: L24237UR1979PLC0O05041

Date: 29.05.2023

To

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services-Listing Exchange Plaza, Bandra Kurla Complex
PJ Towers, Dalal Street Bandra (E) Mumbai- 400051

Mumbai- 400001

Scrip Code- 539143 Symbol- SHIVALIK

Subject: Declaration pursuant to Regulation 33 (3) (d) of the Securities and Exchange Board of India (Listing
Obligation and Di: closure Requirements) Regulations, 2015 (“Listing Regulations”)

Plrsuant to Regulation 33 (3) (d) of the Listing Regulations, as amended by the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO/GN/2016-17/001
dated May 25,2016, Circular No CIR/CED/CMD/56/2016 dated May 27, 2016 and Circular No
CIR/CFD/CMDY/56,2016 dated July 5, 2016, we hereby declare that M/s Rai Qimat & Associates, Chartered
Accountants (Firm Registration No 013152C), statutory auditors of the Company have issued audit report with
unmodified opinior: on the audited financial results of the Company (Standalone & Consolidated) for the financial year
ended on March 31 2023.

This is for your infc rmation and record.
Thankivagpuu

Yours truly
For Shivalik’Rasaj'an Li

Director
DIN: 00317960




