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We are pleased to inform you that the Board of Directors approved the following and took a record of
them in their meeting, held today:
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2. Resignation of IndependentDirecior Mr=SapiauR Patal, w=mre

And submitting herewith the above-said Results along with the auditor’s Report and Declaration of
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The meeting concluded at 343 p.m.

For AMFORGE INDUSTRIES LIMITED
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Kinshuk R. Tiwari
Company Secretary & Compliance Officer

nan Point, Mumbai - 400021.
eb: www.amforgeindia.in

Registered Office: 1118, Dalamal Towers, 11™ Floor, Free Press Journal Marg, Mari
Tele: 022-49637707 /49635404 » Email: secretarial@amforgeindustries.come  w
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Amforge Industries Limited

Audit of Financial Results
Opinion

1) We have audited the accompanying annual financial results (“the Statement™) of Amforge
Industries Limited (hereinaft eferred the “*“Company™) for the year ended 315 March
Regulation 33 o i R o

£} 1n OUr opinton ang o the best of ouf information and according to the explanations given to
us, the aforesaid annual financial results:

(@) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
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Basis for Opinion

3) We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Annual Financial
Results section of our report. We are independent of the Company, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the-Code of Ethics. We believe that

the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our

opinion on the annual financial results.




Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

7) Our objectives are to obtain reasonable assurance about whether the annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

8) As part of an audit in decordarice with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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Other Matters

12) During the year, the Management has abtainsd.an expent
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13) The quarterly financial results for the period ended March 31, 2023 are the derived figures
between_the audited figures in respect of the year ended March 31, 2023 and the. published
year-to-date figures up to December 31, 2022, being the date of the end of the third quarter of
the current financial year, which were subjected to limited review as required under Listing
Regulations.

Our opinion is not modified in respect of the above matters.

For J Singh & Associates

Chartered Accountants
(FRN: 110266W)

‘:’/'
CA Hemantkumar S. Mehta
(Partner)
(Membership Number: 100748)
DN Z3100748BGYUDT7257
Place: Mumbai
Date: 29" May, 2023.
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED 31st MARCH, 2023

(Rs. in Lakhs)

Quarter_ended

Year.ended

3istMarch, | 39st December, | 31stMarch,
= Lognpoa

SistMaich, | 31stVarch,

- el g rere . Ly
s |:a: PRV Tenad = :
[Srho= "7 .Particulars: - | - - Audited- - | - Un-Auditéd™ | Audited Audited Audited” "|” " - -
Ii. Revenue from Operations ' a S - ] .
Other income _ 78.06 6527 6749 | 27318 | 270.37
Total income (1), 78.06" 65.27 67.49 273.18 270.37
1. Expenses ' '
a)|Cost of Material Consumed/Purchases of Traded Goods - - -
b)|Employee Benefit Expense 2.81 8.45 6.63 2509 23.79
¢)IFinance Cost 3.56 H72 12 : 23.75 2768
] d}|Depreciation £ Amoriisatiori Expense §.30 8.43 8.55 33.44 4372
! her EXDRESeS . o v o K C EENE L N, Y L LIUSE e TRUS S
i ﬂ T e Total Expénses {ilj = 4990 III | i-ﬂ.'.ﬁif P {21126
= == | Profit=/ (Loss) before Exceptional itéms-and fax (I = = 5
= ’ i 28167 (6.59) 973 /12083 (=———50.12 | =
B N EFeptiu?aﬂems _ B — |
V— |Profit I (Loss) before tax (1l - V) 28.16 (6.59) 9.73 20.53- 59.12
Vi Tax expense -
a)|Current Tax 1.84 - 0.18 8.69
b)|Deferred Tax (1.53) - (111.72) (111.72)
| il 18864
” i I " . —]
e 27857 (:59) 124.27 | 18:86
16215 ; :
= R o =
: ! ! > L d = = ] - - - .
{if)| Income Tax refating to items that will not be reclassified 1o
Profit & Loss - - -
B(i) |ltems that will be reclassified fo Profit & Loss . = . .
{ii}{Income Tax relating to items that will be reclassified 1o
- Profit & Loss _ o = - =
- Xl Total Comprehensive Income (X1 + XiI) N
; 27.85 (6.59) 121.27 18.86
162.15 () |Paid up Equity Capital (Equity Shares of Face Value of
Rs. 2/- each)




BALANGCE SHEET AS AT MARCH 31, 2023
Amount in Rs. Lakhs

Particulars As at As at
March 31,2023 March 31, 2022
A ASSETS
1 Non-Current Assets
i) Property, Plant and Equipments 80.18 105.78
i) Investments Property 337.42 343.76
iii) Other Intangible Assets 0.13 0.13

ivi Finanecizl Ascate__.
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i) Financial Assets

Loans and Advances 750.
00 944.00 Other Current Assets 361.
31 353.07 Cash and Cash Equivalent 215.
26 52.08 ii) Deferred Tax Assets (Net) 27

02 25.48
S Total Current Assets 1,353.

59 1,404.64
e e o] TOTAL ASSETS 1,778.
28 1,861.27 —

B EQUITY AND LIABILITIES
1 Equity
Equity Share capital 287.
7‘8‘ 58:'23 Other Equity 960.
6 64182 | Total Equi 1,248.
12 1,229.56 s e
2 Liabilities
Non-current liabilities
i) Financial Liabilities

Borrowings 171.(
0 18217 ii) Other Current Liabilities 190

32 285.13
——————— Total Non Current Liabilities _ 3B1.

32 467.30

3. Current liabilities ' 4l

| i} Financiaf Liabilities

' Trade payables
ii) Provisions-

Total Current Liabilities

b o TOTALLWEMTES.
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(Rs. lakhs)

CASH FLOW FOR THE YEAR ENDED

March 31, 2023

March 31, 2022

CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax and Exceptional items

Adjustments for :
Depreciation

Interest on Borrowings
Interest / Dividends (Net)
Rent Received/Other Income
Other Income

Provision for Income-tax

Operating Profit /( Loss) before Working Capital changes
Adjustments for :

4 Trade and Oderreceivables;
| Frade and Other payables

|Cash generated from Operations
‘Direct Taxes / TDS

Net Cash generated in Operating activities
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Purchase / (Sale) of Investments (Net)
Intercorporate deposits

Interest / Dividends Received (Net)
Other Income Received (net)

Rent Income Received (net)

Net Cash from Investment Activity

CASH FLOW FROM FINANCING ACTIVITIES

Received /(Repaid) - Secured Loans
Received / (Repaid) - Unsecured Loans

Interest on Borrowings

(A)

(B)

20.52 59.12
33.44 43.72
23.75 27.68

(136.25) (149.68)
(120.54) (120.69)
(16.39) 0.00
(3.20) (8.69)
(219.19) (207.66)
(195.66) (148.54)

(100.88)

(23.75) (25.29)]
(23.75) (25.25)
(297.57) (126.13)
(1.50) (0.88)
0.00 0.00
194.00 (95.00)
136.25 149.68
16.39 0.00
120.54 120.69
465.68 174.49
(0.11) (0.32)
(11.06) (57.32)
(23.75) (27.68)
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1) The annual audited financial results for the quarter and year ended 31st March, 2023 ("the financi
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2) The financial results for the quarter and year ended 31st March, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company in their respective meeling held ap.29th May 2022

ing the year, the Company, based on the expert opinion obtained, is of the view that the Company is not fiable to get itself

stered as Non Banking Financial Company (NBFC) under section 45(1A) of the Reserve Bank of India Act, 1934

iras for the ouaderendag

A g e W

g s ol

T —————
B T i andial pensand Birmibisiel

revious year figure’s figve been'regrouped / fearranged / reciassified / testated wherever necessary.

For and on behalf of the Board of Directors
Amforge Industries Limited

lares Mumbai
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