Date: 29" May, 2023

To,

The General Manager,
BSE Limited,

1% Floor, P. J. Towers,
Dalal Street, Fort,
Mumbai - 400001.

Sub: Outcome of Board Meeting

Ref: Sunraj Diamond Exports Limited
Scrip Code: 523425

Script Symbol: SUNRAJDI

Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you about the outcome of the Meeting of the Board of
Directors of the Company held today i.e. 29" May, 2023 as under:

1. The Board has approved and taken on record the Audited Standalone & Consolidated
Balance Sheet & Profit & Loss Account for the quarter and financial year ended 31%
March, 2023.

The Board Meeting commenced at 04.30 p.m. and concluded at 6.00 p.m
Kindly take the above information on record and oblige.

Thanking You,

Yours faithfully,
For Sunraj Diamond Exports Limited

Digitally signed by ANSHUL GARG
Date: 2023.05.29 18:25:18 +05'30'

Anshul Garg
Company Secretary

SUNRAJ DIAMOND EXPORTS LTD.
CIN No. : L36912MH1990PLC057803
Regd. Office: 616 Prasad Chambers, Tata Road 2, Roxy Cinema, Opera House, Girgaon, Mumbai - 400004.
Tel: 022-23610069/23638559, Email: info@sunrajdiamonds.com Website: www.sunrajdiamonds.com



OVIND FRASAD & () Govind Prasad: B. Com, Fca

Ratanlal Ranasaria: B. Com, FCA
CHARTERED ACCOUNTANTS Tel. no.: 022-62372119/ 022-49701533

Mob No.:9869447724/ 9320017276
E-mail: govirid_aggarwal@hotmail.com
govind@cagovind.com

Independent Auditor’s Report
To the board of directors of Sunraj Diamond Exports Limited
Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying standalone quarterly financial results of Sunraj
Diamond Exports Limited (the company) for the quarter ended 31st March 2023 and the
year-to-date results for the period from O1st April 2022 to 31st March 2023, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

is are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles, except for the effects of matters described in the basis for qualified
opinion section of our report, for laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the Net Profit and
ether comprehensive income and other financial information for the quarter
ended 31st March 2023 as well as the year-to-date results for the period from 1st
April 2022 to 31st March 2023

Basis for Qualified Opinion

As per the note no. 31: Employee Benefits, the company has not made the
provision of employee cost with reference to the retirement benefits of the
employees.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The statement includes results for the quarter ended 31st March 2023, being balancing
figures between audited figures in respect of full financial year ended 31st March 2023 and
the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by the preceding auditor, as required under
the Listing Regulations.

For Govind Prasad and Co.
Chartered Accountants -,
FRN: 114360W
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oo’ M. No.: 047948
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7/CA Govind’Prasad

UDIN: 23047948BGTRIF5299
Place: Mumbai

Date: 29th May 2023



SUNRAJ DIAMOND EXPORTS LIMITED (CIN L36912MH1990PLC057803)
Regd. Office: 616, PRASAD CHAMBERS, OPERA HOUSE, MUMBAI 400004.

STATEMENT OF AUDITED STANDALONE®! !, VANCIAL RESULTS FOR THE QUARTER ENDED 31st March, 2023.

Audited Quarter | Unaudited Quarter Avudited Quarter

|_March 31,2023 | December31,2022 | March31,2022 | March31,2023

Income
(a) Revenue from Operations 15.40 35.16 136.89 438.23
| | Tofallncome ] 5018]

Expenses

(a) Cost of Materials Consumed

(b) Purchase of stock-in-trade

(c) Change in Inventories of finished
goods,work in progress and stock-in-
trade

(d) Manufacturing Expenses

(e) Employee benefits expense

(f) Other expenses

(g) Finance costs

h) Depreciation and amortisation expe




SUNRAJ DIAMONDS EXPORTS LIMITED

: CIN - L36912MH1990PLC057803

\ ~ BALANCE SHEET AS AT 31ST MARCH 2023
Runaecin lakhs).

T - T — e . |
PARTICULARS e e {
o - 31st March 2023 | 31st March 2022 |
ASSETS [
Non-current Assets ‘
Current Assets

" tor more Inan 3 years 8/3.31 ' 1,13Y.96
Cash and Cash Equivalents 48.32 24.01
Other Balance with Banks - 6.67
Loans ‘ 3.01 2.94
Other Current Assets 2493 23.97
2,087.51 1,794.24
TOTAL ASSETS 2,166.70 1,868.02
EQUITY & LIABILITIES
EQUITY
Equity Share Capital 533.04 533.04;
Other Equity (299.89) (392.85)
233.15 140.19
LIABILITIES '
NON-CURRENT LIABILITIES
Financial Liabilities
Borrowings - 0.48
= 0.48
CURRENT LIABILITIES
Financial Liabilities
Borrowings 1,647.90 1,694.75
Trade Payables

Due to Micro and Small Enterprises ' B B

Due to Others
For less than 1 year 279.71 4.42
Between 1 to 2 years 0.04 0.06
Between 2 to 3 years 004 ]




SUNRAJ DIAMOND EXPORTS LIMITED
CIN - L36912MH1990PLC057803
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023
(Amount In Lakhs.) (Amount In Lakhs.)
As at As at
RARTICULARS 31st March 2023 31st March 2022

. |CASH FLOW FROM OPERATING ACTIVITIES

Profit Before tax
Adjustment for :
Depreciation and Amortisation & Exc
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Date: 29" May, 2023 b‘[/ S U N RAJ

To,
BSE Limited,
Department of Corporate Services,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai —400001.

Sub.: Statement on Impact of Audit qualification with modified Opinion pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref : Sunraj Diamond Exports Limited
Scrip Code : 523425

Script Symbol: SUNRAJDI

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm and declare that Statutory Auditors of the M/s. Sunraj Diamond Exports
Limited have issued Audit Report with modified opinion on standalone financial results of the
Company for the financial year ended March 31, 2023 as below:

Sr Modified Opinion Clarification
No
1. The Company has not made the | The Opinion of the Auditor is Self explanatory
provision of employee cost with | and Company is in process of complying the
reference to the retirement benefits of | same and necessary compliance will be done in
the employees. Details of the same | due course.
are mentioned in Note no. 31 of the
Audit Report.

Kindly take the above on record.
Thanking You.

Yours faithfully,

For Sunraj Diamond Exports Limited
[

2 e

Sunny Gandhi
Whole-Time Director
DIN: 00695322

SUNRAJ DIAMOND EXPORTS LTD.
CIN NO. : L36912MH1990PLC057803
Regd. Office : 616 Prasad Chambers, Swadeshi Mills Compound, Opera House, Mumbai 400004
Tel : 022 23610069 / 23638559, Email : info@sunrajdiamonds.com, Website : www.sunrajdiamonds.com



(A' ?ﬁV//l/ﬂ ,0/@# gﬁﬂ &_ gﬂ Govind Prasad: B. Com, FCA

Ratanlal Ranasaria: B. Com, FCA
CHARTERED ACCOUNTANTS Tel. no.: 022-62372119/ 022-49701533
Mob No.:9869447724/ 9320017276
E-mail: govind_aggarwal@hotmail.com
govind@cagovind.com

Independent Auditor’s Report
To the board of directors of Sunraj Diamond Exports Limited
Report on the audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying consolidated quarterly financial results of Sunraj
Diamond Exports Limited (the company) for the quarter ended 31st March 2023 and the
year-to-date results for the period from 01st April 2022 to 31st March 2023, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us and based upon the consideration of reports of other auditors on separate audited
financial statements of the subsidiary, these consolidated financial results:

1y Include the financial results of the following entity
Sunraj Diamonds DMCC

ii. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

i, ojue a e and faitview..in. coofarmity , with. the recaegiEilion and measurement
principles, except for the effects of matters described in the basis for qualified
opinion section of our report, for laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the Net Profit and
other comprehensive income and other financial information for the quarter
ended 31st March 2023 as well as the year-to-date results for the period from 1st
April 2022 to 31st March 2023

Basis for Qualified Opinion

As ber the note no. 31: Employee Benefits, the company has not made the
provision of employee cost with reference to the retirement benefits of the
employees.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Dff: 3-B, Znd Floor, Malhotra House, Opposite GPO, Fort, Mumbai-400001.



Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year-to-date consolidated financial results
have been prepared on the basis of the interim financial statements. The Company’s Board
of Directors are responsible for the preparation of these financial results that give a true
and fair view of the Net Profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern, and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an-auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance y-ith SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit proccdurcs
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from ° 1 is higl t1 fi i



uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the fnancial results or, if such disclosures are inadequate, to
modi¥ our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, Fture events or conditions may cause the
Company to cease to continue as a going concer .

e Evauate the overall presentation, structure and content of the consolidated
fnancial results, including the disclosures, and whether the fnancial results
reprUsent the underlying transactions and events in a manner that achieves far
presentation.

We communicate with those charged with gove rance regarding, among other matters, the
planned scope and timing of the audit and signifcat audit fndings, including any
signifcant defciencies in inter-al control that we identify during our audit.

We also provide those charged with goverance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The statement includes results Fr the quarter ended 31st March 2023, being balancing
fgures between audited fgures in respect of full fnancial year ended 31st March 2023 and
the published unaudited year-to-date fgures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For Govind Prasad and Co.
Chartered Pcc tants
FRN: 114360 N~

4

CA Govind Prasad
Partner
M. No.: 047948

UDIN: 23047948BGTRIG1730
Place: Mumbai
Date: 29th May 2023









SUNRAJ DIAMOND EXPORTS LIMITED
CIN - L36912MH1990PLC057803

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

(Amount In Lakhs.)

(Amount In Lakhs.)

As at As at
PARTICULARS 31t March 2023 31st March 2022
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit Before tax 80.78 25.34
Adjustment for :
Depreciation and Amortisation & Exceptional items 2.31 0.58
Exchange rate difference (77.78) (38.52)
Profit/Loss on Sale of Fixed Assets 0.73 -
Interest Received (0.15) (0.00)
Finance Costs 0.90 16.61
Operating Profit before Working Capital Changes 6.80 4.01
Adjustment for :
(Increase) / Decrease in Trade Receivables 328.55 441.10
(Increase) / Decrease in Financial Assets (0.07) (0.25)
(Increase) / Decrease in Inventories (525.37) (563.32)
(Increase) / Decrease in Other assets 4.80 1.59
Increase / (Decrease) in Trade and other payables 271.43 (97.62)
Cash generated from Operations activities 86.15 (214.50)
Direct Taxes Paid (Net of Refund) 0.70 (0.20)
Net Cash from Operating Activities (A) 86.85 (214.70)
B [CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Property, Plant and equipment (8.26) (3.82)
Interest Received 0.15 0.00
Sale of Property, Plant and equipment 0.08 -
Net Cash used in Investing Activities (B) (8.03) (3.81)
C |CASH FLOW FROM FINANCING ACTIVITIES
Borrowings (net of borrowings repaid) (52.84) 251.20
Finance Cost (0.90) (16.61).
Net Cash used in Financing Activities (C) (53.74) 234.59
NET INCREASE/(DECREASE) IN CASH & EQUIVALENTS 25.07 16.08
Cash & Cash Equivalents at the beginning of the year 2401 7.93
Cash & Cash Equivalents at the end of the year 49.08 24.01

Statement of Cash Flow

(a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind-As-7)-

(b)

PARTICULAR (Amount In Lakhs.) (Amount In Lakhs.)
As on 31st March,2023 | As on 31st March,2022

Cash and Cash Equivalents comprises of

Balance with Banks:

-Current Accounts 45.39 22.04
-FD's g 0.50
Cash on hand 3.70 1.46
Cash and Cash Equivalent in Cash Flow Statement 49.08 24.01

For Govind Prasad & Co.
Chartered Accountants

(FRNo. 1 143,60?})/‘:

/
/

Govind Prasad
(Partner)

(M. No. 047948)
Date: 29.05.2023

UDIN: 23047948BGTRIG1730

For and on behalf of the Board of Directors,
Sunraj Diamond Exports Limited.

'

Sunny S. Gandhi
(Director)

DIN - 00695322
Date: 29.05.2023




Date: 29" May, 2023 b‘[/ S U N RAJ

To,
BSE Limited,
Department of Corporate Services,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai —400001.

Sub.: Statement on Impact of Audit qualification with modified Opinion pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref : Sunraj Diamond Exports Limited
Scrip Code : 523425

Script Symbol: SUNRAJDI

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm and declare that Statutory Auditors of the M/s. Sunraj Diamond Exports
Limited have issued Audit Report with modified opinion on standalone financial results of the
Company for the financial year ended March 31, 2023 as below:

Sr Modified Opinion Clarification
No
1. The Company has not made the | The Opinion of the Auditor is Self explanatory
provision of employee cost with | and Company is in process of complying the
reference to the retirement benefits of | same and necessary compliance will be done in
the employees. Details of the same | due course.
are mentioned in Note no. 31 of the
Audit Report.

Kindly take the above on record.
Thanking You.

Yours faithfully,

For Sunraj Diamond Exports Limited
[

2 e

Sunny Gandhi
Whole-Time Director
DIN: 00695322

SUNRAJ DIAMOND EXPORTS LTD.
CIN NO. : L36912MH1990PLC057803
Regd. Office : 616 Prasad Chambers, Swadeshi Mills Compound, Opera House, Mumbai 400004
Tel : 022 23610069 / 23638559, Email : info@sunrajdiamonds.com, Website : www.sunrajdiamonds.com



