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Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the company pursuant to the Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

To,
The Board of Directors
Desh Rakshak Aushdhalaya Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Desh Rakshak Aushdhalaya Limited (“the Company”) for the quarter ended March 3 1,
2023 and for the year ended March 31, 2023, (“the Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a. is presented in accordance with the requirements of the Listing Regulations in this regard and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit/loss and other comprehensive income and other financial information for
the quarter and year ended 31st March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalqne
Financial Results section of our report. We are independent of the Compapy, in accordance w¥th
the Code of Ethics issued by the Institute of Chartered Accountants of Ir}dla (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under .the
provisions of the Act and the Rules thereunder, and we hav? fulfilled our other ethical
responsibilities in accordance with these requirements and the ¥CAI S Cod.e of Ethlf:S. We behe(x;e
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion.
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ANIL JAIN & CO

Chartered Accountants

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone statements. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. There were no key audit matters to be
communicated in our report.

Responsibilities of Management and those charged with Governance for the Standalone
Financial Results

The Statement have been prepared on the basis of the standalone annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards, prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and is free from
material misstatement, whether due to fraud or error

In preparing the Statement, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities
a) Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
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that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
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intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors;

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to continue
as a going concern

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023 and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us as required under Listing Regulations.

For M/s Anil Jain and Co.
Chartered Accountants
Firm’s registratign No. 000189C

Membership No. 070253
UDIN: 23070253BGWAMR5524
Place: Haridwar
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STANDALONE FINANCIAL RESULTS FOR QUARTER & FOR YEAR ENDED 31ST MARCH, 2023
(in Lakhs)
Particulars Quarter Ended (3 Months Ended) Year Ended
31-Mar-2023 31-Dec-2022 31-Mar-2022 31-Mar-2023 31-Mar-2022
Audited (z)efer Note|  ynaudited UnAudited Audited Audited
I. Revenue from operations 164.60 246.63 195.33 618.01 618.93
Il. Other Income 0.28 0.00 0.33 0.28 0.66
. Total Revenue (1)+(ll) 164.88 246.63 195.66 618.29 619.59
IV. Expenses
Cost of Materials consumed 35.52 164.35 49.24 275.00 264.06
Purchase of stock in trade 0.00 0.00 0.00 0.00 0.00
Chang.es in inventories of finished goods, work-in-progress and 0.00 0.00 0.00 0.00 0.00
stock-in-trade
Employees benefits expense 25.18 19.16 37.98 84.29 96.97
Finance Cost 11.69 11.22 13.96 40.79 23.04
Depreciation and amortisation expense 14.48 9.88 19.71 44,12 39.51
Other expenses 58.81 20.87 53.21 126.03 138.98
Total Expenses 145.68 225.48 174.10 570.23 562.56
V. Profit/(Loss) before exceptional and extraordinary items and 19.20 21.15 21.56 48.06 57.03
tax (l1l- IV)
VI. Exceptional items 0.00 0.00 0.00 0.00 0.00
VII. Profit/(Loss) before extraordinary items and tax (V-VI) 19.20 21.15 21.56 48.06 57.03
VIII. Extraordinary items 0.00 0.00 0.00 0.00 0.00
IX. Profit and Losses before taxes ( VII- VIIl) 19.20 21.15 21.56 48.06 57.03
X. Tax Expense
(1) Current tax 7.50 0.00 8.90 7.50 8.90
(2) Deferred tax 0.00 0.00 0.00 0.00 0.00
XI. Net Profit/(Loss) for the period from continuing operations
11.70 21.15 12.66 40.56 48.13
(IX-X)
XIl. Profit/(Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00
XIlI. Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00
XIV. Profit/(Loss) from Discontinuing operations (after tax) (XII- 0.00
Xi) ’ 0.00 0.00 0.00 0.00
XV. Profit/(Loss) for the period (XI+XIV) 11.70 21.15 12.66 40.56 48.13
XVI. Other Comprehensive Income / (Expense) (OCl), net of tax 0.00
expense ’ 0.00 0.00 0.00 0.00
A. Items that will not be reclassified to Profit or loss 0.00 0.00 0.00 0.00 0.00
B. Items that will be reclassified to Profit or loss 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income / (Expense) (OCl), net of tax 0.00
expense (A+ B) ’ 0.00 0.00 0.00 0.00
Total Comprehensive Income/ (Expense) for the period (XV+XVI) 11.70 21.15 12.66 40.56 48.13
XVII. Paid-up share capital (Face Value of the share shall be
- 443.83 443.83 443.83 443.83 443.83
indicated)
XVIII. Reserve excluding revaluation reserve as per balance sheet
. . 451.99 408.26
of previous accounting year
XIX. Earning Per Equity Share
(a) Basic 0.03 0.048 0.03 0.09 0.11
(b) Diluted 0.03 0.048 0.03 0.09 0.11
Notes
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For DESH RAKSHAK AUSHDHALAYA LIMITED

TOSH Digitally signed
by TOSH KUMAR
KUMAR
Date: 2023.05.29
JAIN 17:07:08 +05'30'

Place:Haridwar

TOSH KUMAR JAIN

Date: 29.05.2023

Managing Director

[DIN-01540363]



Desh Rakshak Aushdhalaya Limited
Cin:L33119UR1981PLC006092
R/o: Bhagwant Kuti Kankhal Haridwar UR 249002 In
Email Id: dral96@yahoo.in ; Website: www.deshrakshak.in
Statement of Assets & Liabilities as on 31st March , 2023
(in lakhs)
As at As at
Particulars 31.03.2023 31.03.2022
Audited Audited
A. Assets
(1) Non-Current Assets
(a) Property, Plant and Equipment 806.85 782.01
(b) Capital work-in-progress 236.58 236.58
(c) Investment Property 0.00 0.00
(d) Other Intangible assets 0.00 0.00
(e) Intangible assets under development 0.00 0.00
(f) Financial assets
(i) Investments 5.00 5.00
(i) Trade Receivables 0.00 0.00
(iii) Loans 1.05 1.24
(iv) Other financial assets 0.00 0.00
(g) Deferred tax assets (net) 0.00 0.00
(h) Other non-current assets 25.47 37.30
Sub-total - Non-current assets(A) 1074.95 1062.13
(2) Current assets
(a) Inventories 80.70 84.71
(b) Financial assets
(i) Investments 0.00 0.00
(i) Trade Receivables 364.42 397.03
(iii)Cash and cash equivalents 5.17 22.89
(iv) Bank balances other than (iii) above 0.00 0.00
(v) Loans 48.73 45.71
(v) other financial assels 0.00 0.00
(c) Current tax assets. net 0.00 0.00
(d) Other current assets 0.00 0.00
Sub Total- Current Assets(B) 499.02 550.34
Total Assets(A+B) 1573.97 1612.47
B. Equity & Liabilities
(1)Equity
(a) Equity share capital 466.32 466.32
(b) Other Equity 447.14 462.19
Sub-total - Equity 913.46 928.51
(2) Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 410.40 430.62
(i) Trade Payables 0.00 0.00
(iii) Other financial liabilities 7.43 2.00
(b) Provisions 0.00 0.00
(c) Deferred Tax Liabilities(net) 0.00 0.00
(d) Other non-current liabilities 0.00 0.00
Sub-total - Non-current liabilities 417.83 432.62
(2)Current Liabilities
(a) Financial liabilities
(i) Borrowings 0.00 0.00
(i) Trade Payables 227.31 228.24
(iii) Other financial liabilities 0.00 0.00
(b) Other current liabilities 5.59 11.24
(c) Provisions 9.78 11.86
(d) Current tax liabilities (net) 0.00 0.00
Sub-total - Current liabilities 242.68 251.34
Total - Equity and liabilities 1573.97 1612.47

Notes
(1) The above results have been reviewed by the Audit Committee and taken on record by the Board

of Directors at their Meeting held on 29-05-2023
(2) The above results have been reviewed by the Statutory Auditors of the Company.
(3)Previous quarter/year figures have been restated wherever necessary to make them comparable
(4) Disclosure of segment wise information as per AS-17 is not applicable, as dealing with Ayurvedic

Medicines is the company's only business Segments.

For DESH RAKSHAK AUSHDHALAYA LIMITED

TOSH  oigitaly signed

by TOSH KUMAR

KUMAR s~

Date: 2023.05.29

JAIN 17:07:25 +05'30"

Place: Haridwar TOSH KUMAR JAIN
Date: 29.05.2023 Managing Director
[DIN-01540363]
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Manufacturers of Ayurvedic and Herbal Product
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To Date: 29.05.2023
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BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street
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Respected Sir,

BSE Scrip Code: 531521

Declaration pursuant to Regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements), Regulations, 2015
read with SEBI circular No. CIR/CFD/CMD/56/2016 dated 27.05.2016

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby confirm and declare that the Statutory
Auditors of the Company, Anil Jain and Co., Chartered Accountants have issued an audit report on
the standalone financial results for the quarter and year ended 31% March, 2023 with unmodified
opinion.

Request you to please take the above on record.

Thanking You
Yours Faithfully

For Desh RakshakAushdhalaya Limited

Digitally signed by
TOSH TOSH KUMAR JAIN

Date: 2023.05.29
KUMAR JAIN 1;1:097:40 +05'30"

Tosh Kumar Jain
(Managing Director)
DIN: 01540363

Date: 29.05.2023
Place: Haridwar
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Independent Auditor’s Report
To the Members of DESH RAKSHAK AUSHDHALAYA LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of DESH RAKSHAK AUSHDHALAYA LIMITED
(“the Company”), which comprise the balance sheet as at 31st March 2023, and the statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities, selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. The company’s management is also responsible for




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify and rectify by the management during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

1.

As

required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by

the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a)
b)
c)

d)

e)

9)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2016.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2016, in our opinion and
to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at 31% March
2023 on its financial position in its financial statements. The company has made
provision, as required under the applicable law or accounting standards.

Provident Fund and ESI deposited by the company within the prescribed The
details of the same are mentioned in Form 3CD.




Based on audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

ii. ~ No dividend have been declared or paid during the year by the company.

iv.  The company has not used such accounting software for maintaining its books of
accounts in the financial year 2022-23 (It is applicable for financial year
commencing from 1** April 2022) which has a feature of recording audit trial (edit
log) facility and the same has not been operated throughout the year for all
transactions in the software however the audit trial feather has not been tempered
and the audit trial has been preserved by the company as per the statutory
requirements for record retention. However the company has started such
accounting software from 1% April 2023,

For ANIL JAIN & CO
Chartered Accountants
FRN; 000189C

M

Place:-HARIDWAR ANIL'KUMAR JAIN

Date: 29.05.2023 Proprietor
UDIN: 236 2052 B GLWwAMRK SCO Y Membership No. 070253




Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

RN C))

(b)

(A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment;

(B) The company has maintained proper records showing full
particulars of intangible assets;

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification; The company has disposed off unserviceable fixed assets
during the year and the going concern status of the company is not
affected.
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our examination of the records of the Company, land account No. 88, khasra
No. 58/3M total area 0.2780 Hec. situated at Bhagwant Kuti, Kankhal,
Haridwar 249408, the title deed of immovable property are held in the name
of the company through its Managing Director Sh. Paras Kumar Jain, but
after the death of Shri Paras Kumar Jain the name has been changed as
Managing Director Shri Tosh Kumar Jain w.e.f. 16.03.2015 by Court Order of
Dated 14.03.2015. Now The working place of the company has been shifted
at Village Bhogpur, Laksar Road, Haridwar.

(i) (a) As explained to us & on the basis of the records examined by us, in our

(b)

opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy in the aggregate for each class of inventory were noticed on
physical verification of stocks by the management as compared to book
records.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not been sanctioned during any point of time of the year, working
capital limits in excess of five crore rupees, in aggregate, from banks on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of
the Order is not applicable.




(i)

According to the information and explanations given to us and on the basis of

our

examination of the records of the company, the company has not made

investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.

(a)

d)

h)

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
made some investments in the security deposited to the various
departments in shape of FDRs against taking tender from them. The
company has not taken any guarantees and the provision of sec. 185 and
186 of the companies act 2013 have been complied with.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
have existing unsecured loan without interest from one party and another
with interest which are covered in the register of deposits as per the
Companies Act 2013 and during the year the company has taken loan
from a finance company for Car.

As per information & explanation given by the management, maintenance
of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act. 2013.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no any
undisputed statutory dues pending for deposit including Goods and
Services Tax, provident fund, employees' state insurance, income-tax and
cess or any other statutory dues to the appropriate authorities. According
to the information and explanation given to us there were no outstanding
statutory dues as on 31st of March, 2023 for a period of more than six
months from the date they became payable.

The company is regular in depositing undisputed statutory dues with the
appropriate authorities including provident fund, employees state insurance,
income tax and GST.

According to the information and explanations given to us and on the
basis of our examination of the records there is no dues of income tax and
GST which have been deposited on the account of any dispute during the
year.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutory dues referred to in sub-clause (a) that has been deposited on
account of any dispute.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to lender.




(iv)

(v)

(vi)

(vii)

(viii)

iy According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained,

j) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

k) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

l) According to the information and explianations given to us and on the
basis of our examination of the records of the Company, the company has
not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

m) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by the
company or any fraud on the company has been noticed during the
course of our audit.

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
there is no transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act..

(a) In our opinion and based on our examination, the company does not
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable

In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(a) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is
not applicable.

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable. ,




(c) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

For ANIL JAIN & CO
Chartered Accountants

ANIL KUMAR JAIN

Proprietor
Membership No. 070253

Place:-HARIDWAR
Date: 29.05.2023




Annexure‘B’

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act’)

We have audited the internal financial controls over financial reporting of DESH RAKSHAK
AUSHDHALAYA LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understandiﬁ of
intgrnal financial controls over financial reporting, assessing the risk that a material weakngess
exists, and testing and evaluating the design and operating effectiveness of internal control
Il:a;j; onﬂt}he assessed risk. The procedures selected depend on the auditor’s judgement
o :rgdueetoafsrzcle;scr:zr:tro? the risks of material misstatement of the financial statements,
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company,

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For ANIL JAIN & CO
Chartered Accountants
FRN: 000189C

WA

Place:-HARIDWAR ANIL KUMAR JAIN
Date: 29.05.2023 Propri'etor
UDIN: 220282532 RywAmR L2 Membership No. 070253




M/S DESH RAKSHAK AUSHDHALAYA LIMITED, KANKHAL, HARIDWAR

BALANCE SHEET AS ON 31.3.2023

PARTICULARS

Il. ASSETS

1. Non-Current Assets

\
|
|
i
|
i
i

A. Property, plant and equipment

B. Capita! work-in-progress

C. Investment Property

D. Goodwill

E. Other intangible assets

F. Intangible assets under devel opment

G. Biological assets other than bearer plants

H. Financial Assets

Investments

l'rade Receivables

i) Loans (Long Term Security Deposits)
(iv) L”lers

I Deferred tax ascela (net)

«J. Other Non Current Assets (ST Security Deposits)

2 . Current Assets

rentories

[I. EQUITY & | LIABIL

"1 Fqu;ty

nancial assels

(i) Cash & Cash Equivalents
{iv) Bank Balances other than (iii) above

~ {v) Loans & Advanc
C.Ci {tax asse
D. Other Current Assets

'AEquity Share Capital
B. Other equity

‘2 Non Current Liabilities

. Current Liabi

Al iamaai ‘Liapiliigs
(i) E’orromngs

er fin m ial i ties 12

13

14’
"y

lities for current tax (net)

TAL EQUITY AI\D LIABILITIES

"1 to 22"

Notes No.

-!2'.

g

As at As at As at
31.03.2023 31.03.2022 31.03.2021
80685373 78200633 64,911,669
23,657,861 23,657,861 23,657,881
500,000 500,000 500,000
123,938 123878
2,546,178 3,730,508 643,821
8,070,542 8,470,805 6.901,067
39,702,879 38,648,821
2,289,547 5,930,184
4570613 3,396,393
157,396,903 161,245,785 145773693 |
|
|
|
46631740 466 46,631,740 |
44714490 46219, =13 41,385,840 |
.
e ou A1 NARDEE | ary 47 77 ’dJJJ%J 1" ;—l
742,617 200, 777,578 f






A. CASH FLOW FROM OPERATING ACTIVITIES: 31.3.2023 31.3.2022 |

Net Profit before tax as per Profit & loss Account ) 4,806,34 6 5,702,840 |
Adjusted for: co - 0! Y
Mlsgelrlfarleouerxpgngltyre writtenoff T 7 ) I B R N
Net prior year adjustment R A | R A B
(Profit)/Loss on sale of discarded assets j S | R |
Depreciation ~ ) T R 4412556 3951445
Operating Profit before  working capltal changes - o 9,218,896 ' 9,654,285
Adjusted for: o - ) ’ o T
Trade and other receivables ) ) o ) _ (2,958,155) (2,228,278)
lnventories " (400263)  (1,569,738)]
Trade payables .~~~ ° . _ (65827)] ~ "{(2,596,605)
I
Cash generated from operations 71'7 - 7'1&: 1 4994651 3250664
Net prior year adjustments [.T Excess Prov. L 257,300 | (47,575)|
Taxes paid b T T49,789 889,643
R O O S i —— S
I Sl S Cas02162| 2322446
\ !
[B. CASH FLOW FROM INVESTING ACTMITIES:  ~ | 0 ) R
[Purchase of fixed assets T ‘ (8.025,155).  (17,389,126)|
Unservicable fixed assets Disposed off | 1,474, 595 - 19122
Purchase of investment . 0]
Long term investments i i (1,203 416)' (2,086,747),
Movement inloans o o : 0]
Interest Income | ,,? R R 07 0]
Dividend Income 1‘ 7 o T , L 0,} N
- , (7.753976),  (19,456,751)
C. CASH FLOW FROM FINANCING ACTIVITIES: j f j o]
Proceeds from Issue of Share Capital net ‘ l 0, 0]
Redemption of preference share captlal ] ; N 0 ) 0]
Proceeds from long term boowings . -1 ST
Repayment of short term borrowmgs L o i o I 0 0]
Longtermloans | : 77 T B \ 1,479,026 13,493,668
Dividendspaid |~ | L | 0 _ 0]
interestpaid | S L | 0 - 9
b X \ ;
I S . \{ | 1479,026 © 13,493,668 |
P S I I | B e —
NET INCREASE/ (Jlj ECREASE) IN CASH & CASH EQUIVALENTS B (1,772,788)] ~  (3,640,637)|
OPENING BALAN( CASH& C LE ) o 2289547 5,930,184 |
CLOSING BALAN & 1 ’ 516,759 ?' 2,289,547 |

r__ [

PLACE: HARIDWAR
DATED: 29.05.2023
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