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Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy, Towers, 

Dalal Street, Fort, Mumbai - 400 001 

Scrip Code: 504998 

ISIN: INE187U01015 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on 29'" May, 2023 pursuant to Regulation 30 of the 

SEBI (LODR) Regulations, 2015 (“Listing Regulations”). 

Pursuant to Regulation 30 of the Listing Regulations, we wish to inform you that the Board of Directors 

at its meeting held today (29"" May, 2023) has interalia approved the Audited Financial Statements 

(Standalone) for the year ended 31*t March, 2023 and the Audited Financial Results (Standalone) for 

the quarter and year ended 31*t March, 2023, as recommended by the Audit Committee. 

Further Pursuant to Regulation 33 of the Listing Regulations, we are submitting herewith: 

a) Audited Financial Results of the Company for the quarter and year ended 31‘ March, 2023 

along with the Auditors’ Report issued by M/s. Chaturvedi & Agrawal, Chartered Accountants, 

Statutory Auditor’s of the Company as “Annexure A”. 

b) Statement on Impact of Audit Qualifications for the Financial year ended 31*t March, 2023 as 

“Annexure B”. 

The Board Meeting commenced at 3:00 p.m. and concluded at 3:50 p.m. 

Further, the extracts of the results shall be published in the newspaper in compliance with Regulation 

47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

We shall inform you in due course the date on which the Company will hold Annual General Meeting 

for the year ended 31‘t March, 2023. 

Kindly take the above information on your records. 

Yours faithfully, 

For Western Ministil Limited 

P.S. Parikh 

Director 

DIN : 00106727 

Encl: a/a
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Chaturvedi & Agrawal 
Chartered Accountants 

Independent Auditor's Report on the Quarter and Year End Audited Financial Results of the Company 

Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended 

TO 
THE BOARD OF DIRECTORS OF 
WESTERN MINISTIL LIMITED. 

Report on the audit of the Financial Results 

Qualified Opinioo 

we have audited the accompanying Quarter and year-end financial results of Western Minist il Limited (the 

company) for the Quarter and year ended March 31, 2023 ("the statements"), attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obl igations and 

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us the 

statements: 

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. Except for the possible effects of the matters described in "Basis for Qualified Opinion", gives a true 

and fair view in conformity with the recognition and measurement principles laid down in IND AS and 

other accounting principles generally accepted in India of the net loss, other comprehensive income 

and other financial information for the Quarter and Year ended March 31, 2023 . 

Basis for Qualified Opinion 

We Refer: 

a. to note no. 3a of financial results, giving details of the Loans availed by the Company from related 

parties and the interest payable thereon. The Company has not made provision for interest on 

borrowing from a related party since April I, 200 I. As a consequence, loss for the quarter and year 

is understated by Rs. 2.86 lakhs and Rs 22.93 lakhs respectively and accumulated losses under 

Other Equity and Other Current Financial Liabilities are understated by Rs. 252.26 Lakhs 

(understated by Rs. 229.33 lakhs as at March 31, 2022). 

b. to Note no. 4 of financial results, wherein the company has disclosed the factors that, the 

accumulated losses of the Company as at the Balance Sheet date exceeds its paid up share capital 

and free reserves eroding its networth, the Liabilities exceeds it assets as on the balance sheet date 

and the Company is presently not carrying on any activity indicating that, material uncertainty 

exists as on balance sheet date, casting significant doubt on company's ability to continue as a 

going concern. The management has prepared financial on going concern basis as they are 

exploring revival / new business opportunities. We have however not received sufficient 

appropriate evidence to substantiate any such efforts, which justify the preparation of financials 

on going concern basis. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companie~ Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our ~==:::::_.. ...... 
other ethica_l responsibilities in a~cordance _V.:ith these requirements and the Code of Ethics. We believe t h · ,aedi d -1 

the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our opinion. ...:a\ ~ .... ~ 
~ ~ 
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Management's Responslbllltles for the Standalone Financial Results 

The Statements have been prepa red based on Standa lone Financia l Statements. The Boa rd of Directo rs of the 

Company are responsible for the preparal'lon of these financial resu lts that give a true and fair view of the 

net profit, ot her comprehensive income and other rlnancia l Information In accordance with the applicable 

accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounti ng' principles generally accepted in India and In compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for sa feguarding of the assets of the Company and for preventing and detecting 

frauds and ot her irregularities; se lection and application of appropriate accounting policies; making 

judgments and es timates that are reasonable and prudent; and design, implementation and maintenance of 

adequate interna l financial controls that were ope rating effectively for ensuring the accura cy and 

completeness of the accounting records, relevant to the preparation an d presentation of the standalone 

financia l resu lts that give a t rue and fair view and are free from materia l misstatement, whethe r due to fraud 

or error. 

In preparing the standalone financial result s, the Board of Directors are responsible for assessing the Com_p_any' s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process . 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free_ from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists . Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasona bly be 

expected to influence the economic decisions of users taken on the basis of the statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our op inion . The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

to financial statements in place and operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

• Conclude on ~he appropriateness of the Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report . However, 

future events or conditions may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial results of the Company to express an 

opinion on the Financial Results . 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant e 

requirements regarding independence, and to communicate with them all relationships and other m 

that may reasonably be thought to bear on our independence, and where applicable, related safeguard 

Management's Responsibilities for the Standalone Financial Results 

andalone Financial Statements. The Board of Directors of the 
The Statements have been prepared based on St 

give a true and fair view of the 
Company are responsible for the preparation of these financial results that 

net profit, other comprehensive income and other financial information in accordance with the applicable 

accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

esponsibility also includes maintenance of adequate accounting records in accordance with 

feguarding of the assets of the Company and for preventing and detecting 

and application of appropriate accounting policies; making 

ation and maintenance of 

the accuracy and 

Regulations. This r 

the provisions of the Act for sa 

frauds and other irregularities, selection 

s and estimates that are reasonable and prudent; and design, implement. 

e operating effectively for ensuring 

n and presentation of the standalone 

al misstatement, whether due to fraud 

judgment 

adequate internal financial controls that wer 

counting records, relevant to the preparatio 
completeness of the ac 

financial results that give a true and fair view and are free from materi 

onsible for assessing the Company's 

concern and using the 

te the Company or to 

orerror. 

of Directors are resp 
In preparing the standalone financial results, the Board 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

going concern basis of accounting unless the Board of Directors either intends to liquida 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

whether the statements as a whole are free from 

d to issue an auditor's report that includes our Our objectives are to obtain reasonable assurance about 

dit conducted in material misstatement, whether due to fraud or error, an 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an au 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

the aggregate, they could reasonably be 
fraud or error and are considered material if, individually or in 

expected to influence the economic decisions of users taken on the basis of the statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

sks of material misstatement of the standalone financial results, whether due to 

to those risks, and obtain audit evidence 

The risk of not detecting a material 

from error, as fraud may involve 

e Identify and assess the ri 

fraud or error, design and perform audit procedures responsive 

that is sufficient and appropriate to provide a basis for our opinion. 

misstatement resulting from fraud is higher than for one resulting 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

to financial statements in place and operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

° Obtain sufficient appropriate audit evidence regarding the Financial results of the Company to express an 

opinion on the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

    

    

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethi 

requirements regarding independence, and to communicate with them all relationships and other mat, 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards

Management's Responsibilities for the Standalone Financial Results 

andalone Financial Statements. The Board of Directors of the 
The Statements have been prepared based on St 

give a true and fair view of the 
Company are responsible for the preparation of these financial results that 

net profit, other comprehensive income and other financial information in accordance with the applicable 

accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

esponsibility also includes maintenance of adequate accounting records in accordance with 

feguarding of the assets of the Company and for preventing and detecting 

and application of appropriate accounting policies; making 

ation and maintenance of 

the accuracy and 

Regulations. This r 

the provisions of the Act for sa 

frauds and other irregularities, selection 

s and estimates that are reasonable and prudent; and design, implement. 

e operating effectively for ensuring 

n and presentation of the standalone 

al misstatement, whether due to fraud 

judgment 

adequate internal financial controls that wer 

counting records, relevant to the preparatio 
completeness of the ac 

financial results that give a true and fair view and are free from materi 

onsible for assessing the Company's 

concern and using the 

te the Company or to 

orerror. 

of Directors are resp 
In preparing the standalone financial results, the Board 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

going concern basis of accounting unless the Board of Directors either intends to liquida 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

whether the statements as a whole are free from 

d to issue an auditor's report that includes our Our objectives are to obtain reasonable assurance about 

dit conducted in material misstatement, whether due to fraud or error, an 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an au 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

the aggregate, they could reasonably be 
fraud or error and are considered material if, individually or in 

expected to influence the economic decisions of users taken on the basis of the statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

sks of material misstatement of the standalone financial results, whether due to 

to those risks, and obtain audit evidence 

The risk of not detecting a material 

from error, as fraud may involve 

e Identify and assess the ri 

fraud or error, design and perform audit procedures responsive 

that is sufficient and appropriate to provide a basis for our opinion. 

misstatement resulting from fraud is higher than for one resulting 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

to financial statements in place and operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

° Obtain sufficient appropriate audit evidence regarding the Financial results of the Company to express an 

opinion on the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

    

    

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethi 

requirements regarding independence, and to communicate with them all relationships and other mat, 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards



\ Other Matter 

The Statement includes the results for the Quarter ended for March 31, 2023 being the balancing 

Other Matter 

The Statement includes the results for the Quarter ended for between the audited figures in respect of the full financial unaudited year to date figures up to third quarter of limited review by us, as required under Listi 

March 31, 2023 bein 
year ended March 31, 2 

the current financial year, whi ng regulations, 

g the balancing figure 
023 and the Published 

ich were subjected to a 

For Chaturvedi & Agrawal 
Chartered Accountants 
FRN: 101717W 

Cp fron 
RasikC Chaturvedi 
M. no: 039524 
UDIN: 230 395 2A BRGY cf 

   

Date: May 29, 2023 
Place: Mumbai

Other Matter 

The Statement includes the results for the Quarter ended for between the audited figures in respect of the full financial unaudited year to date figures up to third quarter of limited review by us, as required under Listi 

March 31, 2023 bein 
year ended March 31, 2 

the current financial year, whi ng regulations, 

g the balancing figure 
023 and the Published 

ich were subjected to a 

For Chaturvedi & Agrawal 
Chartered Accountants 
FRN: 101717W 

Cp fron 
RasikC Chaturvedi 
M. no: 039524 
UDIN: 230 395 2A BRGY cf 

   

Date: May 29, 2023 
Place: Mumbai



V > 

IX 

X 

Particulars 

XII 

a 

Revenuc from Opcrations 
Other Income 

a)Cost of materials consunmed. 

Total income 

|Expenses 

b)| Purchases of stock-in-trade 

XIII 

XV 

b) 

d) Employees benefits expenses 
c)]Finance Costs 

XIV 

c) Changes in inventories of finished goods, work-in 

g)|Other Expenses 

VI Exceptional Items 

XVI 

VIII |Tax cxpcnse 

progress and stock-in-trade 

VII Profit/(Loss) beforc Tax (V-VI) 

nDepreciation and amortisation expenses 

Total expenses 

Statemcnt of StandaloncAuditcd Financial Results for the quarter and ycar cnded 31-03-2023 

|Profit / (Loss) before exceptional Items and Tax 
(-I) 

Current Tax 

Regd. Office: 163-164, Mittal Towcr, 'A' Wing, Nariman Point, Mumbai - 400 021. 

Tax paid for carlier ycars 

Extra Ordinary Items 

Tel: 022-22823653, Fax: 022-22044801. email: Info@westernministil.com 

Profit/(LLoss) for the period after tax (VII-VIIl) 

Western Ministil Limited 

Profit/ (Loss) for the period after Extra 
Ordinary Items (IX-X) 

Other comprehensive income 

profit or loss 

B (i) Items that will be reclassified to 

A (i) Items that will not be reclassified to 
profit or loss 

C Income tax relating to above items 
Other comprehensive income 

Profit/ (Loss) for the period after Other 
comprehensive income (XI + XII) 

each) 
Basic (Rs.) 

Paid up Equity Share Capital (Face value of 

Rs. 10 per share) 
Reserves excluding Revaluation Reserves as 
per last audited balance sheet 

Diluted (Rs.) 

CIN: L28932MII 1972PLC015928 

Earnings Per Share (EPS) (face value of Rs. 10 
(Not Annualiaed) 

Quarter 
ended 

31-03-2023 
Auditcd 

edi dA 

1.08 

Mumbai 

0.01 

2.71 

3.80 

(3.80) 

(3.80) 

(3.80) 

(3.80) 

215.72 

(3.80) 

(0.18) 
(0.18) 

Quarter cnded 
31-12-2022 

Unaudited 

0.77 

0.01 

3.04 

3.82 

(3.82) 

(3.82) 

(3.82) 

0.60 

(4.42) 

(4.42) 

215.72 

(0.20) 
(0.20) 

Quarter 
ended 

31-03-2022 
Auditcd 

0.95 

2.23 

3.18 

(3.18) 

(3.18) 

(3.18) 

(3.18) 

(3.18) 

215.72 

(0.15) 
(0.15) 

Year ended 
31-03-2023 

Audited 

4.64 

0.01 

12.34 

16.99 

(16.99) 

(16.99) 

(16.99) 

0.60 

(17.59) 

(17.59) 

215.72 

(0.82) 
(0.82) 

UMBA 

(Rs. In Lacs) 
Previous 12 

Months ended 
31-03-2022 

Audited 

4.06 

0 04 

9.1| 
13.21 

(13.21) 

(13.21) 

(13.21) 

(13.21) 

(13.21) 

215.72 

(0.61) 
(0.61) 

| [Particulars a 

Regd. Office : 

Tel : 022-22823653, Fax: 022-22044801. ¢ 

  

  

  

  

  

  

  

  
    
  

  

  

  

        

- low—— (Rs. In Lacs) Quarter Quarter ended Quarter Year ended Previous 12 ended 31-12-2022 ended 31-03-2023 | Months ended | | 31-03-2023 | ——____| 31-03-2022 | | 31-03-2022 I |Revenue from Operations Suutited ecaudited Audited Audited Audited Il | Other Income 
- - . 

IT | Total income 
Ppt P| 

- 
IV | Expenses 

pO a)}Cost of materials consumed. 
: - - < | b)| Purchases of stock-in-trade 
- - - - - c)|Changes in inventories of finished goods, work-in- - - - - - | progress and stock-in-trade 

| d)| Employees benefits expenses 
1.08 0.77 0.95 4.64 4.06 | c)| Finance Costs 0.01 0.01 . 0.01 0.04 f)) Depreciation and amortisation expenses - - - - - &)| Other Expenses 2.71 3.04 2.23 12.34 9.11 | Total expenses 3.80 3.82 3.18 16.99 13.21 

V_s|Profit / (Loss) before exceptional Items and Tax (3.80) (3.82) (3.18) (16.99) (13.21)| 
p 

(HI-1V) 
| 

VI |Exceptional Items 
- - | 

| VIL |Profit/((Loss) before Tax (V-VI) (3.80) (3.82) (3.18) (16.99) (13.21) 

VIII |Tax expense 
| Current Tax - - - - | 

Tax paid for earlier years - - - - ~ 
1X |Profit/(Loss) for the period after tax (VII-VII) (3.80) (3.82) (3.18) (16.99) (13.21) 

| 

| 
X |Extra Ordinary Items - 0.60 - 0.60 - 

Profit/(Loss) for the period after Extra (3.80) (4.42) (3.18) (17.59) (13.21) XI Ordinary Items (IX-X) 
1 

XII |Other comprehensive income - 
A (i) Items that will not be reclassified to . - - - - 
profit or loss 
B (i) Items that will be reclassified to . . . . 7 | 

profit or loss . . . _ _ - | C_ Income tax relating to above items : = - = - 1 
Other comprehensive income 

| 

Profit/(Loss) for the period after Other (3.80) (4.42) (3.18) (17.59) (13.21) 
muir comprehensive income (XI + XII) 

Paid - up Equity Share Capital (Face value of 215.72 215.72 215.72 215.72 215.72 | XIV 
Rs. 10 per share) . 
Reserves excluding Revaluation Reserves as | 

XV : sheet 

| 
er last audited balance 10 ; - . Eardings Per Share (EPS) (face value of Rs. . i" XVI each) (Not AnnualiSed) (0.18) (0.20) pet) 

a) |Basic (Rs.) (0.18) (0.20) 
b) |Diluted (Rs.) 
        
    

 

| [Particulars a 

Regd. Office : 

Tel : 022-22823653, Fax: 022-22044801. ¢ 

  

  

  

  

  

  

  

  
    
  

  

  

  

        

- low—— (Rs. In Lacs) Quarter Quarter ended Quarter Year ended Previous 12 ended 31-12-2022 ended 31-03-2023 | Months ended | | 31-03-2023 | ——____| 31-03-2022 | | 31-03-2022 I |Revenue from Operations Suutited ecaudited Audited Audited Audited Il | Other Income 
- - . 

IT | Total income 
Ppt P| 

- 
IV | Expenses 

pO a)}Cost of materials consumed. 
: - - < | b)| Purchases of stock-in-trade 
- - - - - c)|Changes in inventories of finished goods, work-in- - - - - - | progress and stock-in-trade 

| d)| Employees benefits expenses 
1.08 0.77 0.95 4.64 4.06 | c)| Finance Costs 0.01 0.01 . 0.01 0.04 f)) Depreciation and amortisation expenses - - - - - &)| Other Expenses 2.71 3.04 2.23 12.34 9.11 | Total expenses 3.80 3.82 3.18 16.99 13.21 

V_s|Profit / (Loss) before exceptional Items and Tax (3.80) (3.82) (3.18) (16.99) (13.21)| 
p 

(HI-1V) 
| 

VI |Exceptional Items 
- - | 

| VIL |Profit/((Loss) before Tax (V-VI) (3.80) (3.82) (3.18) (16.99) (13.21) 

VIII |Tax expense 
| Current Tax - - - - | 

Tax paid for earlier years - - - - ~ 
1X |Profit/(Loss) for the period after tax (VII-VII) (3.80) (3.82) (3.18) (16.99) (13.21) 

| 

| 
X |Extra Ordinary Items - 0.60 - 0.60 - 

Profit/(Loss) for the period after Extra (3.80) (4.42) (3.18) (17.59) (13.21) XI Ordinary Items (IX-X) 
1 

XII |Other comprehensive income - 
A (i) Items that will not be reclassified to . - - - - 
profit or loss 
B (i) Items that will be reclassified to . . . . 7 | 

profit or loss . . . _ _ - | C_ Income tax relating to above items : = - = - 1 
Other comprehensive income 

| 

Profit/(Loss) for the period after Other (3.80) (4.42) (3.18) (17.59) (13.21) 
muir comprehensive income (XI + XII) 

Paid - up Equity Share Capital (Face value of 215.72 215.72 215.72 215.72 215.72 | XIV 
Rs. 10 per share) . 
Reserves excluding Revaluation Reserves as | 

XV : sheet 

| 
er last audited balance 10 ; - . Eardings Per Share (EPS) (face value of Rs. . i" XVI each) (Not AnnualiSed) (0.18) (0.20) pet) 

a) |Basic (Rs.) (0.18) (0.20) 
b) |Diluted (Rs.) 
        
    

 



A 

2 

1 

B 

ASSETS 

Non Current ASscts 

a) Propcrty Plant & Equip1ncnt 

c) 
b) Goodwill on consolidation* 

Non-current invcstments 

d) Deferred tax assets (net) 
b) Financial Assets 
) Othcr non-current assts 

Currcnt Assets 

a) Current investments 
b) Inventories 
a) Trade Reccivables 

Financial Assets 
Trade Receivables 

b) Cash and Bank Balances 
c) Other Financial Assets 

EQUITY AND LIABILITIES 

Equity 
a) Equity Share Capital 
b) Other Equity 

Non-current liabilities 

Long-term borrowings 

Current Liabilitics 

a) Financial Liabilitics 

(i) Short Term Borrowings 
(ii) Other Financial Liabilitics 

b) Other Current Liabilities 
c) Shor Term Provisions 

NOTES: 

Statement of Assets and Liabilities As at 31 March 2023 

Sub-total - Non Current Asscts 

Sub-total - Current Assets 
TOTAL ASSETS 

Sub-total - Shareholders' Funds 

Sub-total - Non-current liabilitics 

Sub-total -Current Liabilities 
TOTAL EQUITY AND LIABILITIES 

IYedi 
Ag 

ASAT 3Ist Mareh 2023 
Audited 

Mumbai 

Accout 

(Rs. in Lakhs) 

0.26 

0.09 

0.35 

0.35 

215.72 

(649.98) 

(434.27) 

124.93 

124.95 

79.50 

230.03 
0.14 

AS AT 3Ist March 2022 

Audited 

309.67 

0.35 

0.03 

INIS 

0.08 

MU M8A 

0.11 
0.1| 

215.72 

(632.40) 

(416.68) 

1 The Audited Financial Results of Western Ministil Limited (the Company') tor the quarter and year ended 31 March 2023 have been reviewed 

by the Audit Committee and thereafier approved and taken on record by the Board of Directors in their meeting held on 29 MMav 2022 

124.95 

2 This statenment has been prepared in accordance with the Companies (lndian Aceounting Standards) Rules. 2015 (nd-AS). as aen lel 
prescribed under Section 133 of the Companies Act, 2013. 

124.95 

60.82 

230.91 

0.1| 

291.84 

0.1| 

Statement of Assets and Liabilities As at 31 March 2023 

  

  

  

  

  

  

  

  

  
  

  

  

  

    

      

AS AT 31st March 2023 AS AT 31st March 2022 

Audited Audited 

(Rs. in Lakhs) 

A ASSETS 

1 Non Current Assets 

a) Property Plant & Equipment 7 

b) Goodwill on consolidation* - . 

c) Non-current investments 7 = 

d) Deferred tax assets (net) 7 

b) Financial Assets - “ 

f) Other non-current assts - - 

Sub-total - Non Current Assets - - 

2 Current Assets 

a) Current investments - - 

b) Inventories - - 

a) Trade Reccivables . - 

Financial Assets 

a) Trade Receivables 

b) Cash and Bank Balances 0.26 0.03 
c) Other Financial Assets 0.09 0.08 

Sub-total - Current Assets 0.35 O11 

TOTAL ASSETS 0.35 0.11 

B EQUITY AND LIABILITIES 

1 Equity 

a) Equity Share Capital 215.72 215.72 
b) Other Equity (649.98) (632,40) 

°° 

Sub-total - Sharcholders' Funds (434.27) (416.68) 

2 Non-current liabilities 

Long-term borrowings 124.95 124.95 

Sub-total - Non-current liabilities 124.95 124.95 

Current Liabilities 

a) Financial Liabilities 

(i) Short Term Borrowings 79.50 60.82 

(ii) Other Financial Liabilities 230.03 230.9] 

b) Other Current Liabilities 0.14 0.11 

c) Shon Term Provisions - 

Sub-total - Current Liabilities 309.67 291.84 

TOTAL EQUITY AND LIABILITIES 0.35 O11 
  

NOTES: 

1 The Audited Financial Results of Western Ministil Limited (‘the Company’) for the quarter and year ended 3| March 

  
2023 have been reviewed 

by the Audit Committee and thereafter approved and taken on record by the Board of Directors in their meeting held on 29 May 2023 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (tInd-AS) 
prescribed under Section 133 of the Companies Act, 2013. 

  

as amended, 

 



3 The Company owes an aggrcgatc amount of Rs. 431.07 lakhs as on 31.03.2023 to its rclated party towards: 

a. Borrowings fron related companies to the extent of Rs. 124.95 lakhs alongwith accrued interest of Rs. 226.6 1I lakhs provided uplo 31.03.2001. 
Since the Company is unable to discharge this long outstanding Iiability due to financial difficulties and lack of funds, the Comapany has not 

made provision of accrued interest of Rs. 252. 26 lakhs for the period 01.04.2001 to 31.03.2023. 

b.Director Rs. 79.0S lakhs as interest frcc unsccured loan. 
4 The accumulatcd losses of thc Company as at the Balance SIhect datc cxcceds its paid up share capital and rcc reserves and also Current 

Liabilities cxcccds its current aSscts. however lhe accounts are prepared on going concern basis as the management is exploring revival of its 

business and other fresh business opportunitics. 
5 The Company had only onc segment while it was in opcration. However, after closure of the plant in 1995 no manufacturing activity has been 

carried out. 

Previous Period figures have been regroupcd wherevcr nccessary (o make them comparable with those of current period figures. 

Place: Mumbai 

Date: May 29,2023 

o Mumbai 

For WESTERN MINISTIL LTD. 

P. S. Parikh 
Dircctor 
DIN: 00106727 

LIMITSA 

3 The Company owes an agercgate amount of Rs. 431.07 lakhs as on 31.03.2023 to its related party towards: 

a. Borrowings from related companies to the extent of Rs. 124,95 lakhs alongwith accrued interest of Rs. 226.61 lakhs provided upto 31.03.2001. 

Since the Company is unable to discharge this long outstanding liability due to financial difficulties and lack of funds, the Comapany has not 

made provision of accrued interest of Rs. 252.26 lakhs for the period 01.04.2001 to 31.03.2023. 

b.Director Rs. 79.05 lakhs as interest free unsecured loan. 

4 The accumulated losses of the Company as at the Balance Sheet date exceeds its paid up share capital and free reserves and also Current 

Liabilities exceeds its current assets. however the accounts are prepared on going concern basis as the management is exploring revival of its 

business and other fresh business opportunities. 

5 The Company had only one segment while it was in operation, However, after closure of the plant in 1995 no manufacturing activity has been 

6 

Place : 

Date: 

carried out. 

Previous Period figures have been regrouped wherever necessary to make them comparable with those of current period figures. 

For WESTERN MINISTIL LTD. 

Birla 

P. S. Parikh 

Mumbai : Director 

May 29, 2023 DIN: 00106727 

  



Loss Before Exceptional Items and Tax 
Adjustmcnts for: 

A, CASII FLOV FROM OPERATING ACTIVITIES 

Depreciation and amortisation cxpernsc 
Finance Costs 

Intcrest Income 

- Long Term Loans and Advances 

Operating Profit / (Loss) Before Working Capital Changes 
Adjustments For Changes In Working Capital: 

Adjustments for (increase) / decrease in operating assets 

- Short Term Loans and Advanccs 

Other Financial Liabilities 

Other Current Liabilities 

Adjustmcnts for incrcase / (decrcase) in operaling liabilities 

|Cash (Uscd in) Operations 
-Taxes Paid (Net of Refunds) 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2023 

-Sale of Fied Asset 

Net Cash Used in Opcrating Activitics Before Exceptional Items 
Exceptional Items: 

Particulars 

Net Cash Generated From / (Used in) Operating Activitics 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Interest Received 

Net Cash (Used in) Investing Activitics 

Western Ministil Limited 
CIN: L28932 M 1972PLCO15928 

Bank balances not considered as Cash and cash cquivalents 
- Fixed deposits Encashed / (placed) 

-Receipts 
-Payments 

Finance Costs Paid 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Short Term Borrowings 

Net Cash (Used in) / Generatcd From Financing Activitics 
Cash and Cash Equivalents As At March 31, 2022 
Net Increase / (Decreasc) in Cash & Cash Equivalents | (A) + (B) +(C)) 
Cash and Cash Equivalents As At March 31, 2023 

|Cash on Hand 

Balances with bank 

Cash and Cash Equivalents Comprise Of: (Refer Note 5) 

-In Current Accounts 

-In Fixed Deposits 

UIved i& Ag 

Mumbai 

teres Accou 

(A) 

(B) 

(C) 

For the ycar cndcd 
March 31, 2023 

Amount in Lakhs 

(17.58) 

0.01 

(17.58) 

(0.02) 

(0.85)| 
(18.45) 

(18.45) 

(18.45) 

18.69 

(0.01) 
18.68 

0.03 

0.23 

0.26 

0.01 

0.26 

0.26 

For thc ycar cnded 
March 31, 2022 

ERN UNIS T 

MU 

AITEO 

(13.21 ) 

0.04 

(13.17) 

(0.08) 

0.10 

(13.14) 

(13.14) 

(13.14) 

12.50 

(0.04) 
12.45 

0.71 
(0.68) 
0.03 

0.01 

0.03 

0.03 

Western Ministil Limited 

CIN : L28932MII1972PLC015928 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2023 
  

Particulars 

For the year ended 

March 31, 2023 

For the year ended 

March 31, 2022 
  

Amount in Lakhs 
  

A. CASIL FLOW FROM OPERATING ACTIVITIES 

  

  
  

  

  

  

  

  

  

  

      

Loss Before Exceptional Items and Tax (17.58) (13.21) 

Adjustments for: 

Depreciation and amortisation expense - 7 

Finance Costs 0.01 0.04 
Interest Income - - 

Operating Profit / (Loss) Before Working Capital Changes (17.58) (13.17) 

Adjustments For Changes In Working Capital: 

Adjustments for (increase) / decrease in operating assets 

- Long Term Loans and Advances - - 

- Short Term Loans and Advances (0.02) (0.08) 

Adjustments for increase / (decrease) in operating liabilities 

- Other Financial Liabilities - | - 

- Other Current Liabilities (0.85)| 0.10 

Cash (Used in) Operations (18.45) (13.14) 

- Taxes Paid (Net of Refunds) - - 

Net Cash Used in Operating Activities Before Exceptional Items (18.45) (13.14) 

Exceptional Items: 

- Sale of Fied Asset - - 

Net Cash Generated From / (Used in) Operating Activities (A) (18.45) (13.14) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Interest Received - - 

Bank balances not considered as Cash and cash equivalents 

- Fixed deposits Encashed / (placed) - 

Net Cash (Used in) Investing Activities (B) 7 - 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Short Term Borrowings 

- Receipts 18.69 12.50 

- Payments - - 

Finance Costs Paid (0.01) (0.04) 

Net Cash (Used in) / Generated From Financing Activities (C) 18.68 12.45 

Cash and Cash Equivalents As At March 31, 2022 0.03 0.71 

Net Increase / (Decrease) in Cash & Cash Equivalents | (A) + (B) + (C)] 0.23 (0.68) 

Cash and Cash Equivalents As At March 31, 2023 0.26 0.03 

Cash and Cash Equivalents Comprise Of: (Refer Note 5) 

Cash on Hand 0.01 0.01 

Balances with bank 

- In Current Accounts 0.26 0.03 

- In Fixed Deposits - . 

0.26 0.03       

   



SI 
No 

2 

4 

8 

|Particulars 

Statement on Jmpact of Audit Qualifications (for audit report with modiied opinion) submitted along-with Annual Auditcd Financial 
Results 

Total Expenditure (Balancing figure) 

Regd. Office: 163-164, Mittal Towcr, 'A' Wing, Nariman Point, Mumbai - 400 021. 
'Tcl: 022-2282.3653, Fax: 022-22044801. cmail: Info@westernministil.com 

Turnover/ Total Incomc (including cxceptional incone) 

Net Profit/(loss) afer Tax 
Earnings Per Share 
Total A ssets 

Total Liabilitics 
Net Woh 

Statement on Impact of Audit Qualifications for the inancial Ycar ended March 31.2023 
[Scc Reulation 33 of the SIEBL (LODR) (Amendment) Regulations, 2016] 

Any other inancial item(s) 

Western Ministil Limitcd 

a. Details of Audit Qualification 

# includcs Rs. 229.33 1Lacs upto 3 1-03-202 1 
|Audit Qualifications (cach audit qualificalion scparalclcly) 
Qualification 1 

b.|Type of Audit qualification 

CIN: L28932MI1972PLCO15928 

c. Frequency of qualification 
d. For Audit qualification where the impact is quantified by the auditor. 

Management views: 

Qualification 2 

e.For Audit qualification where the impact is not quantified by the 
auditor, Management views 

()) Management's estimation on the impact of qualification: 

(I)|If managenment is unable to estimale the impact, reasons for the same 

(1)|Auditors comment on (1) or () above: 

a. Details of Audit Qualification 

Mumba 

Accus 

(Rs.in Lakhs exccpt EPS) 

Audited Figures (as reported|Audited Figures (as reported 
before adjusting forafter adjusting 

Qualilicd 

(17.58) 
(17.58) 

(0.82) 
0.35 

NA 

0.35 

NA 

(434.27) 

NA 
NA 

qualifications) 

a consequence, profits for the ycar arc overstated by Rs. 

Qualiñcation is Repetitive in nature 

The Company has not made provision for interest on short 
term borrowings from April 1. 2001 till March 31. 2023. As 

47 lakhs and Reserves and Surplus and Other Current 
Liabilitics arc understated by Rs. 252.26 lakhs. 

(29.05) 
(29.05) 

for 

(135) 

ERN UNAS 

0.35 

The Company has not made provision for interesl payable lo 
the associate companies on borrowings since the closure ot 
the plant, as no activities have been carricd oul and /or any 
revenue / income carned during the financial year ended 
March 3 I, 2022. 
Waiver of interest charge as envisagcd by the Company 
could have a positive & favorable impact on the financial 
position. 

MUMA 

(686.53) 
0.35 

The management has prepared the financial statements on a 
going concern basis, in spite of the fact that the Company is 
facing financial difliculties and the accumulated losses of the 
Comparny as at the dale of Financial Statenents excevds ils 
paid up share capital and free reserves, indicating uncertainly Lhat casts significant doubt on thc Company's ability to 
conlinuc as a going coicen. As a consequence, we awe 
unable Lo commenl upon the resultant mpact On assels. |liabilitics and protit for the ycar 

MITEO, 

qualifications) 

  

Western Ministil Limited 

Regd, Office ; 163-164, Mittal Tower, 'A' Wing, Nariman Point, Mumbai - 400 021, 

Vel : 022-22823653, Fax: 022-22044801. email: Info@westernministil.com 

CIN: L28932MI1972PLC015928 

  

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual Audited Financial 

Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31. 2023 

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

(Rs.in Lakhs except EPS) 
  

  

      

  

  

  

  

  

      
  

_ Audited Figures (as reported|Audited Figures (as reported 

or Particulars before adjusting for| after adjusting for 

No qualifications) qualifications) 

1 Turnover / Total Income (including exceptional income) - - 

2 Total Expenditure (Balancing figure) (17.58) (29.05) 

3 Net Profit/(loss) after Tax (17.58) (29.05)} 

4 Earnings Per Share (0.82) (1.35)) 

5 Total Assets 0.35 0.35 | 

6 Total Liabilities 0.35 0.35 | 

7 Net Worth (434.27) (686.53)| 

8 Any other financial item(s) - - | 

# includes Rs. 229.33 Lacs upto 31-03-2021 | 

ll Audit Qualifications (each audit qualification scparatctcly) |   
  

Qualification 1 

a.|Details of Audit Qualification 
  

The Company has not made provision for interest on short 

term borrowings from April 1, 2001 till March 31. 2023. As 

a consequence, profits for the year are overstated by Rs. 

11.47 lakhs and Reserves and Surplus and Other Current 

Liabilitics are understated by Rs. 252.26 lakhs. 
  

  

    
b.| Type of Audit qualification Qualified 

c.| Frequency of qualification Qualification is Repetitive in nature 

d.|For Audit qualification where the impact is quantified by the auditor, |The Company has not made provision for interest payable to | 

: Management views: the associate companies on borrowings since the closure o! | 
the plant, as no activities have been carried out and / or any | 
revenue / income earned during the financial year ended | 
March 31, 2022. | 
Waiver of interest charge as envisaged by the Company 
could have a positive & favorable impact on the financial 

  

  

  

  

  

  

    

position. 

e.|For Audit qualification where the impact is not quantitied by the NA 

auditor, Management views 

(1)|Management's estimation on the impact of qualification: NA 

(II)|If management is unable to estimate the impact, reasons for the same |NA 5 

(11)|Auditors comment on (I) or (II) above: NA 

Qualification 2 

a.|Details of Audit Qualification ‘The management has prepared the financial Statements on a | 
going concern basis, in spite of the fact that the Company is 
facing financial dilliculties and the a accumulated losses of the | 
Company as at the d ale Of Financial Statements exceeds ils 
paid up shave capital and free reser, es, Indicating uncertain 
thal casts significant doubt an the ¢ Ompany’s ability to 

AS a consequence, We are 
unable to comment upon the resultant impact on assets 
abilities and protit for the year 

continue us a wong Concern.         
  



b.Type of A udit qualification 
c. Prequcncy of qualification 
d. For Audit qualification where the impact is quantificd by the auditor, 

Managenment vicws: 
c.l'or Audit qualification where the impact is not quantificd by the 

auditor, Managcmcnl vicws 
(1) Managcment's cstimation on the impact of qualification: 

(||) 1managcnncnt is unablc to estimate thc impact, rcasons for thc same 

(I11) Auditors comment on () or () above: 

Signed by 

Place: Mumbai 

Ajit Ilonyalkar 
CFO 

Refer our audit report datcd on the financial statements of the Company 

Date May 29, 2023 

P. S. Parikh 
Chairman 

For CHATURVEDI & AGRAWAL 
Chartered Accountants 
ICAI FRN. 101717W 

Rasik Chaturvedi 

Proprictor 
Membcrship No. 039524 

Urved 

Mumbai 

Qualificd 
Qualification is Repetitive in nature 
NA - Since impact is not quantifiable. 

The restructuring of the Company would be dependent on 
the waiver of interest charges as per qualification () dealt 
with earlier and other Circumstances. 

NA 

This being qualification on going concern impact thereof on 
assets, liabilities and profi/(loss) for the year are not 
quantifiable. 

WES 

WES 

uNIS TI 

UMB 

MINIS 

4UMB 

M1 

| ___ 

  

  

  

Management vicws: 

[ b./ Type of Audit qualification Qualified 

| c.| Frequency of qualification Qualification is Repetitive in nature 

d.|For Audit qualification where the impact is quantified by the auditor, |NA - Since impact is not quantifiable. 

  

e.| or Audit qualification where the impact is not quantified by the 

auditor, Management vicws 
  

(1) |Management's estimation on the impact of qualification: The restructuring of the Company would be dependent on 

the waiver of interest charges as per qualification (1) dealt 

with earlier and other Circumstances. 

| 
| 
t
t
 

  

(11) |If management is unable to estimate the impact, reasons for the same NA 

  

(III) | Auditors comment on (I) or (II) above:   This being qualification on going concern impact thereof on 

assels, liabilities and profit/(loss) for the year are not 

quantifiable. 
  

Signed by- 
  

Ajit Honyalkar 

CFO 

  

P.S. Parikh 

Chairman 

  

  

Refer our audit report dated on the financial statements of the Company 

For CHATURVEDI & AGRAWAL 

Chartered Accountants 

ICAI FRN. 101717W 

Syrah SS 
Rasik Chaturvedi 

Proprictor 

Membcrship No. 039524 

  

      Place : Mumbai   Date’ May 29, 2023    
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