' MSP STEEL & POWER LIMITED
Registered Office : 16/S, Block-A, New Alipore, Kolkata-700 053, Phone: 033 4005 7777
Fax: 033 2398 2239 | E-mail: contactus@mspsteel.com | Website: www.mspsteel.com

Date: 29" May, 2023

To, To,

The Manager, The Manager,

National Stock Exchange of India Limited BSE Limited

“Exchange Plaza”, C-1, Block-G Phirozee Jeejeebhoy Towers
Bandra- Kurla Complex, Bandra (E) Dalal Street

Mumbai- 400 051 Mumbai —400 001
Company Symbol: MSPL Scrip Code No.: 532650

Dear Sir/Madam,

Sub: Submission of Audited Standalone and Consolidated Financial Results and Audit Report for the
Quarter and year ended on 31.03.2023

We wish to inform you that the Board of Directors of the Company at the meeting held today i.e.,
29" May, 2023 approved the Audited Standalone and Consolidated Financial Results of the Company for
the quarter and year ended on 31 March, 2023.

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we enclose herewith the following documents:

a. Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended on 31 March, 2023, together with a statement of Assets and Liabilities as on 31
March, 2023;

b. Auditor’s Report (Standalone and Consolidated) issued by the Statutory Auditor of the Company
viz. M/s S K Agrawal and Chartered Accountants LLP., Chartered Accountants, for the quarter
and financial year ended 31° March, 2023;

c. Declaration regarding Auditor’s Report with unmodified opinion under Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements), Regulation,2015, for the financial year
ended 31st March, 2023.

The said results will be duly published in the newspaper and will be uploaded on the website of the
Company www.mspsteel.com

The Meeting of the Board of Directors commenced at 4:30 PM and concluded at 5:45 PM

This is for your information and record.

Thanking you
Yours faithfully,
For MISP STEEL & POWER LIMITED

SHREYA KAR

Shreya Kar
Company Secretary & Compliance Officer

Works: Vill. & P.O.: Jamgaon, District: Raigarh, Chhattisgarh-496 001, Phone: +91 91091 34188
CIN Number: L27109WB1968PLC027399
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Vé have audited the accompanying Statement of Standalone financial results of MSP STEEL &
OWER_LIMITED, (hereinafter, veforced dnaae ke Ulnnpary ) Wb uleryuartér uryear-enada s’

arch 2023, attached herewith, being submitted by the Company pursuant to the requirement of Re
gulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations”).

In
our opinion and to the best of our information and according to the explanations given to us, the afi
resaid Standalone financial results for the quarter and year ended 31 March 2023:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and :
b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generallv acgented
uiruiata; o1ile net rPRorii ‘and ‘ottler compretiensive income and other financial information for the
quarter ended 31 March 2023 and of the net Loss and other comprehensive income and other
financial information for the year ended 31 March 2023.
Basi
s for Opinion
é I We c
nducted our audit in accordance with _the_Standards. on.Anditine [“SA <) anerifiad.andat Santinn 143(10)

ot the Companies Act. 201 he A Q nongih odor thoco QA

Management’s and
Board of Directors’ Responsibilities for the Standalone Financial Results
These financial resu

ts have been prepared on the basis of the Standalone annual financial statements. The Company’s Manage

nent and the Board of Directors are responsible for the preparation and. nresen
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measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the praspiam- ~Sa-- * o S i of
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v adiit-auuid Bviaehce obtained By us along with the consideration of audit report of other auditor

referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

viahagement’s and Board of Directors’ Responsibilities for the Financial Results

The statement has been prepared on the basis of the Consolidated annual financial statements.

I'he Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
Jjuintvemuten accoraatice with the recognition and measurement principles laid down in Indian Accountin
Standards prescrihed.iinder Sention ARl ad dirr dunth wcconmty prmcipie$ generally accepted 1n’
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board of Directors _of _the _comnanies. included i fho SO atie 168190 verilre - are. responsuiis for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of each company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls. that. were

5 vprestigorientivny 16 ersuriigaccuracy and ‘compléteness of the accounting records, relevant to the

preparation and presentation of the consolidated annual financial results that give a true and fair view and

are free from material misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.

o
o .

In preparing the consolidated annual financial results, the Management and the respective Board of Directors

of the companies included in the Grqup and of its ioint ~entuces.arpcspnasibrotrassessing mavihiy v
eacn company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

Lne"Tespectve Boafd ot” Diteciors of the companies included in the Group and of its joint venture is

responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the audit of Financial Results

her the Statement as a whole i

1€ an auditor's report tha
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MSP STEEL & POWER LIMITED
Notes to Statement of audited Standalone Financial Results for the quarter and year ended 31st March, 2023

1 The above results have been reviewed by the Audit Committee and approved by the Board of directors
at its meeting held on May 29, 2023.

Z” These financial resulfs have been prepared in accordance with Indian Accounting Standards (Ind AS),
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rule, 2015 and relevant amendments thereafter.

3 The Company is in the business of manufacturing steel products and hence has only one reportable
operating segment as per Ind AS 108 - Operating Segments.

4 The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous year
as reported in the Statement are the balancing figures between audited figures in respect of the full financial
year and the year to date figures upto the end of the third quarter of the current and previous financial year
respectively.

5 The figures of previous period for the quarter and year ended March 31, 2022 have been audited by the
predecessor auditor.

6 Figures for the previous periods have been regrouped and reclassified to conform to the classification of the
current period, wherever considered necessary.

By Order of the Board

Ex g e o
g A 9‘% €4 Non

Saket Agrawal
Managing Director
(DIN No. 00129209)

Place : Kolkata
Date : May 28, 2023




MSP STEEL & POWER LIMITED
Standalone Balance Sheet
(T in Lakhs)
{ ¥ As on

sl. No.|Particulars 31.03.2023

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(b) Intangible Assets
(c) Investment in Subsidiaries, Associate & Joint Venture
(d) Financial Assets
(i) Investments
(i) Other Financial Assets
(e) Deferred Tax Assets (Net)

750285 692595

1,066.59 4,804.64

|
|
Cash and Cash equivalents 1
(iii) Bank Balances other than {ii) above i 1,468.56| 4,720.63
(iv) Other Financial Assets } 55.53 76.14]
|
|

(c) Current Tax Assets (Net) 670.93 413.41

1
)
(d) Other Current Assets 13,622.90 22,136.72
' | . 72,77_5.14‘\

|
|

|
ek
1
|

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share capital 38,541.50| 38,541.50
(b) Other Equity ; G g




MSP STEEL & POWER LIMITED

Standalone Statement of Cash Flows
(T in Lakhs)
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Statement of audited Consolidated Financial Results for the quarter and year ended 31st March, 2023
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- MSP STEEL & POWER LIMITED
Notes to Statement of Audited Consolidated Financial Results for the quarter and year ended 31st March, 2023

1 The above results have been reviewed by the Audit Commmee and approved by the Board of directors
at its meeting held on May 29, 2023.

2 These f“ nancxai results of MsP Smi & Pawer Lirmt&d ("the Parem"} and its subsidiaries (the Parent and its




VISP STEEL & POWER LIMITED
Consolidated Balance Sheet

(X in Lakhs)

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
b) Capital Work in Progress 2.1 5
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