\NZ, SHUKRA

U PHARMACEUTICALS LTD.

29" May, 2023
To
The General Manager-Listing
Corporate Relationship Department
BSE Limited, Ground Floor,
P.J. Towers, Dalal Street,
Mumbai-400001

Scrip Code: 524632

Dear Sir/Madam.

Sub: Outcome of the meeting of the Board of Directors held on May 29, 2023
Ref: Regulation 30 & 33 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirement) Regulation, 2015

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, the Board of Directors of
the at their meeting held on today i.e. Monday, May 29. 2023 at the Registered Office of
the Company inter-alia has, considered and approved the following: -

| Standalone Audited Financial Results of the Company for the Quarter and Financial
Year ended March 31. 2023, along with Statement of Profit & Loss, Statement of
Assets & Liabilities and the Statement of Cash Flow. for the financial year ended
March 31, 2023, in accordance with the provisions of Regulation 33 of the SEBI
Listing Regulations. along with the Auditors’ Reports thereon.

These results have been duly reviewed by the Audit Committee and audited by M/s
MAAK and Associates, Chartered Accountants (FRN:135024 W), Statutory Auditors
of the Company.

(The copies of the aforesaid Standalone Financial Results along with the Auditors’
Reports thereon and Declaration on Unmodified Opinion on the Audit Report, on
standalone basis, are enclosed herewith.)

2. Recommendation of final dividend of 5% (Rs. 0.50 per equity share of Rs. 10 each

face value) for the Financial Year 2022-23, subject to the approval of shareholders in
the ensuing Annual General Meeting.
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3. Reviewed the business of the company
The Board Meeting commenced at 03.00 p.m. and concluded at 5.00 p.m.

You are rquested to take the above information on records and disseminated the same on
your respective websites.

Thanking you,
Yours faithfully

Digitally signed by DAKSHESH
DAKS H ES H RAMESHCHANDRA SHAH

DN: c=IN, o=Personal,

25.4.20=0273136312560213d31d8d522d

€3c70017/63008215056283991ab33775
R A M E 1d60, postalCode=380051, st=GUJARAT,

serialNumber=3ba36a23be6bafLe2035ic

d9797976bc421cc9diBeB4850129231d99

AN D R A 2204d3ed, cn=DAKSHESH
RAMESHCHANDRA SHAH,
I=AHMEDABAD. title=5180,
pseudonym=518020210813124929076,
S H A H ‘email=DAKSHESHSHAHI@GMAIL COM
Date: 2023,05.29 16:56:03 +05'30"

Dakshesh Shah
Director

(DIN : 00561666)

Encl.: a/a
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29t May, 2023

To

The General Manager-Listing
Corporate Relationship Department
BSE Limited, Ground Floor,

P.J. Towers, Dalal Street, Mumbai

Scrip Code: 524632

Dear Sir/Madam,

Sub.: Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3) of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at
its meeting held today has taken on records, the enclosed Audited Financial Results of the
Company for the Financial Year ended March 3 1, 2023, on standalone basis.

In compliance of Regulation 33(3)(d) of the SEBI Listing Regulations. as amended and SEBI
Circular no. CIR/CFD/CMD/56/2016 dated May 27. 2016, we hereby declare that the
Statutory Auditors of the Company. namely. by M/s MAAK and Associates, Chartered
Accountants  (FRN: 135024W), Statutory Auditors, have issued Audit Report  with
Unmodified Opinion on the Annual Audited Financial Results of the Company. for the
Financial Year ended March 31, 2023, on standalone basis.

You are requested to take the above information on records and disseminate the same on your
respective websites.

Thanking You,
Yours Faithfully

For Shukra Pharmaceuticals Limited

Digitally signed by DAKSHESH
RAMESHCHANDRA SHAH

H DN: G=IN, o=personal,
D A K S H E S 25.4.20=0273136312560213d31d8d522de3c70d
1763 5628399fab337751460,
postal 80051, St=GUJARAT,
R A M ES H C H A serial =3ba36a23be6h9f1e2035cd97979
18e8485¢120a31d99a204d3ed,
H RAMESHCHANDRA SHAH,

A ) title=5180,
N D R S H A 518020210813124929076,
[ESHSHAHO@GMAIL COM

Date: 2023.05.29 165536 0530

irector
(DIN : 00561666)
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Chartered Accountants

Independent Auditor’s Report (Unmodified Opinion) on Audited Standalone Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
4 Disclosure Requirements) Regulations, 2015:

INDEPENDENT AUDITOR’S REPORT

TO
THE BOARD OF DIRECTORS OF
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Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared on
the basis of the interim financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under

includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
‘'selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonabléness ot ‘accounting estimates

and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related m
anmditinne that mav nact cionificant danht an the Companv’s abilitvate ~~mtinma 2 = aing dandarnIf

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
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Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

FOR MAAK and Associates
[Firm Registratinn No 135024W1,

Chartered Accountant

Marmik Shah
Place : Ahmedabad Partnel
Date : 29 05-2023 Mem. No. 133926

UDIN : 23133926BGWESQ2507 '



