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SITA ENTERPRISES LIMITED
Statement of Assets and Liabilities as at 31.03.2023

(Rs. In

As at As at
PARTICULARS 31.03.2023 31.03.2022

| ASSETS

1 Financial Assets
Cash and Cash Equivalents




SITA ENTERPRISES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

Rupees in Lakhs

PARTICULARS For the year ended For the year ended

31-03-2023

31-03-2022

Cash Flow from Operating Activities:

Met profit before tax and Extraordinary items 45.95 65.06
Adjustments for;
Met (gain) / loss on sale of investments (26.08} {45.59)
Depreciation - -
{Profit)/Loss on sale of fixed assets 2 -
Operating Profit Before Waorking Capital Changes 19.87 18.47
Adjustments for;
1. Trade Receivables - 341.80
2. Loans {3.00) (211.00)
3. Current Tax Assets (Net) {1.72) (4.59)
4. Financial Laibilies (0.05) {7.98)
5. Nan Financial Liabilities (010} {0.20)
Cash Generated from Operations 15.004 13750
Direct Taxes paid (net) {3.34) {5.17}
Net Cash from Operating Activities...........A 11.66 132.33
Cash Flow from investing Activities
Purchase of Fixed Asset - -
Sale of Fixed Assets - .-
Purchase of investment (14.73) (342.43)
Sale of investment 12.11 214 58
Net Cash Used in investing Activities.......B {2.62) (127.81)
Cash Flow from Financing Activities:
MNet Cash Flow from Financing Activities...C
Net increase/(decrease) in Cash and Cash
equivalents (A+B+C) 9.04 4.42
Cash and Cash equivalents Opening Balance 9.14 472
Cash and Cash equivalents Closing Balahce 18.18 9.14










8. As par of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepliclsm
throughout the audit. We also:

s |dentify and assess the risks of materal misstatement of the financial results, whether due to fraud or error, design and
perform audit procedures respansive to those risks, and obtain audil evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstaternent resuling from fraud is higher than for one
resilting from errer, as fraud may invelve collusion, forgery, imentional omissions, misrepresentations, or the override of
internal control.

s  Obtgin an understanding of internal control relevant o the audil in erder lo deslgn audit procedures that are appropriate
in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our apinion on whether
the company has adequate internal financial contralz with reference to financial statements in place and the operating
effectiveness af such controls.

+ Evaluate the approprialeness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Beard of Directors use of the going concemn basis of accounting and, based on
the audit evidence obtained, whether a material uncertainly exists related lo events or conditiens that may cast significant
doubt on the ability of the Company to continue as a geing concern, 1f we conclude that a material uncertainty exists, wa
are required to draw attention in cur auditor's repor to the related disclozures in the financial results or, if such disclosures
are inadequate, to modify our opinian, Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, fulure events or condilions may cause the Compary to cease lo continue as a going Concer.

s Evalugle the overall presentation, structure and content of the financial results, including the disclosures, and whether
{he financial resulls represent the underlying transactions and events in a manner that achieves fair prasentation.

8. We communicate with those charged with governance of the Company regarding, emong olher matters, the planned scope
and timing of the audil and significant audit findings, including any significant deficiencies in intemal control that we identify
during our audit. We also provide those charged with governance with a statement that we have complied wilh relevant ethical
requirements regarding independence, and fo communicate with them all relationships and other matiers thal may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Mattars

10, The financial results include the results for the quariers ended March 31,2023 and March 31, 2022 being the balancing figures
petween the audited figures in respect of the full financial year and the published unaudited year lo date figures up to the third
quarier of the respective financial year, which were subject lo limited review by us.
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