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“~CHARTERED ACCOUNTANTS
Independent Auditor’s Report

To the Board of Directors of
The Shahi Shipping Limited
@eg@@rf an-theduditotibe StandaloneFiaana cigl Resylts

Opinion

Wamzﬂfﬂﬁhﬁlfer:rm&a@mmpaﬁy}rgyﬁa PR ii;_,;}ﬁﬁmtb-@ —wratiaaffinnghihinelep gt Lats . .
Company”) for the gquarter and year ended March 31, 2023 (“the State.ment "), being submitted ==
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

1 and to the best of our information and according to the explanations given to us, In our opinior
g-anfidarnmanciaresans: = == ==t=—= -- —-—tne atoresaia stanaarot
ed in accordance with the requirements of Regulation 33 of the listing i are present
'UHS AEGTS r%fgcnér “arrg : — D——Régunar

Basis for Opinion

We conducted our aud
se '.:m 14,3511;&3—%@%




Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Standalone Financial Statements for the year ended March 31, 2023. These

matteis were addressed in thecontext of ol audit of the Standalone Financial
) \
-ahdin fesmingour %Mﬁﬂﬂm@ da not nroyide 3 senarate

opm:on on these matters.

Emphasis of Matter

(a) The other financial assets in the Balance sheet includes Rs. 645.23 lakhs of interest
subsidy receivable from Central Government and Inland Waterways Authority. To recover
:’tﬁ&sam e the petition.is-pending—ihe-uitimate uutfcme’fg esmditeEcanhls presingy=——==* ==---+ 2

be determined.

{b} The Trade payable are Rs.208.66 Lakhs. The confirmations from creditors are not
___provided and hence we are unable give any oninign.on Irade payable. So we cannot form
any opinion on trade payable. —

(c) The Company has not established its internal financial control over financial reporting
on criteria based on or considering the essential components of internal control stated in
the Guidance Note of Internal Financial Controls over Financial Reporting issued by the
Institute of Char’tered Accountants of India. Because of this reason, we are unable to

: : i ,,ﬁw ‘%ﬂ"rﬁpﬁ@ é}:k‘.%@%:»h"’

31 2023

_INY The Campanv has collected the statutorv dues but not. deposu‘;etf to concerned
gtig@LM tgavall dues within six months: — S l,-l,mzeuenfbp,manﬁe:em,e

in.determining the nature, timing aynd




In connection with our audit of the Standalone Financial Statements, our responsibility is to read

“Managgment’s Resopnsibilities forthe Standalone Financial Results

Directors are responsiblefforithefimatters stated in




As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. ‘We-also:

o Identlfy and assess the risks of material misstatement of the standalone annual financial

basis for our opinion. The risk of not detectmg a materaal mlsstatement resultlng from
fraud is higher than for one resulting from error, as fraud may involve collusion,_forgery,
i'n.tent.ionall 'omissionﬁs, misrepresentations, or the override of internal control.

A __Ohtainansnderstanding of internal control relevant to the audnt in order to design audit




W alco provide those-charged with-governance-with-a- statement that-we have complied

with relovant othical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
able, related safeguards.




our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Sfandards specitid ‘under S&ctign 133%or ik Act, reas with' tdmpani€s (ificidn Atcountiig -
Standards) Rules, 2015, as amended,;

e) On the basis of the written representation received from the directors as on March 31, 2023
tak rds by the Board-of Directors, none of the dlrertorﬁ lS disqualified as-on-March-31,—

" ii” . - : . , “,-I _'
i Wi Getngdargy i mesi Thewes Emy M-S momirasis & derfivsitive e fur
: e Wi o By s t :

o

S - ..

Eﬁ“ﬁ% Mﬁ@%@%@ﬁ P’F& »ﬁg@%ﬁﬁﬁﬂm @ﬁ}f best

=




! : : i : statement

lared Dividend during the :
ecla any Dividend during the year | (4 The Company ——

1 medifed n revpet of thess matlian
: == AT R ate e 0B B

s For B. P. Shah §
o) Chartered Acco
[FRN: 10951 7W

P

;mt}m&hsﬁs No. 0334T

ce: Mumbai ' g
te: 29th May, 2023 .
IN: 23033530BGXTLRA476 ut






| SHAH] SHIPPING LIMITFD. . ___ . -
: BALANCE SHEET AS AT MARCH 31, 2023

T As at As at
£ npacHaas v Mazah 21 2023, 4 . Maendn 3. 2022

2 = AR A . D2
ASSETS
(I)Non-current assets
(a)Property, Plant and Equipment
(b)Financial assets
(1) Investments
(ii) Loans
(iit) Other Financial Assets
| (c)Other non-current assets

(2)Current assets
(a)Financial a

Total assets

4 EQUITY AND LIABILITIES
EQUITY
(a)Equity Share capital
(b)Other Equity




SHAHI SHIPPING LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2023

Year ended

Year ended

Particulars

31st March, 2023

31st March, 2022

At azeh v fonrupenaaiig noaiidis?

Net Profit / Loss-before tax from 4,081,097 (848,228)
Adjustments for
Depreciation and amortization expense 6,127,588 7,746,323
‘Sundry Credit Balance Written'bagk = k o000 e ﬁ.,('4.045,763)|
Bad Debt Writteri Uﬂ I IR . (4386572 (9.039.081) !
Suner Balance:wi. A IJ e W " (4,719,416)]" {'5963 188)) ;.
Misc. Income Wiz - =
Interest Income (192,549) (112,374)
Finance Cost E : 3;936,240 4,701,638]:
Change in fair value of investments through Profit and Loss (43,779)
Notional Interest on Loan to Employees: o ik -
Amortization expense of Loan to Employees -
Riofit on saleiof asset ¥ = -
Operating profit before working Capital Changes 8,752,609
Change in operating assets and liabilities R l!‘;:p: = ‘
I(lnrr;aﬁe)/DecreaSE’m Trade Receivables - ] (8,658,771) .' 9 878
(Incrtase /Decrease in Other Current assets o = (2,338,125) = (98),
ST Sy tiecttase i Lér von Larrent A;}ets " ] L /.1.'4\ 3597 m (1,473,586)}
‘ (Iricrease) /| )/ Decrease in Other'Non Current Financ fal Assets 4 /932,487| (20,475)
(17,000) (3,000
(Increase)/Decrease in Interest Free Loans Advanced to Employees
Increase/(Decrease) in provision (283,061) (2,115,517)
Increase/ (Decrease) in Trade payables 1,362,172 4,669,252
I Imemesedillesmercpldin i fomnd-Taskickilbates R fo X0t 620,342
Increase/ (Decrease) in Otheér ciirrent financial liabilities E - “1(2,‘1”3‘5,385}
Increase/(Decréasé) in Curreiit Liabilities & Payables . (1,142,280)
Increase/(Decrease) in Other financial Non Current Liabilities 9,983,626 (1,450,000)
Cash generated from operations 15,940,719 (5,805,724)
i e faxas paid,. T Rt T O Dy : 01 2748 o0
(I Ne[ ca EI nulﬂo'w:mm operalmg actwl s g o e R T ARG z RN v/ 082 404) S
: B;fCASH'ﬂiiWS‘frnm investing activities
Payments for property,plant and equipment (330,831) (117,174)
Interest Received 192,549 112,374
JProceeds from sale'of assets 3,832,030} 1,500,000
Net cash outflow from investing activities 3,693,748 1,495,200
C.Cash flows fram finapcipe, activiti ‘
[Net Proceeds from 1 ong Term Bﬂrmwmgf. 10,473,712 22,123,417
Net Proceeds from Investments
Net Proceeds froim Short Term Borrowings (25,190,078) (11,388,823)
Interest Paid During the Year (3.936,240) (4,701,638)
Net cash inflow from financing activities (18,652,607) 6,[]32,956|
]
e 2 i’“ ingsmoseddomanabiy ﬁh‘a.ﬁr ECELE Vartos: " A5, 792
|Cashand cash equivalents at the be;,mnm;,, of the financial year 2,241;414|
3,669,025 2,687,165

Cash and cash equivalents af end of the year

activities.

1: Purchase of Fixed Assets are stated inclusive of capital work- in progress between beginning and end of the year and is treated as part of investin,
P Prog 4 g I g

s

Cash'and cash,

Reconciliation of cash and cash equivalents as per the cash flow statement
quvalgm;ainer,ahrw_emmnn:f Qf the Fﬁ”mmw

F96I 357
3,669,025,




