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Dear Sir, 
 
Sub: Outcome of the Meeting of the Board of Directors held on May 29, 2023 
 
Ref: Disclosure under Regulation 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) 
 
This has reference to our letter dated May 22, 2023 and in accordance with Regulation 33 
and Regulation 30 read with Schedule III of the SEBI Regulations, we hereby inform you 
that the Board of Directors of the Company at their Meeting held today i.e., Monday, May 
29, 2023, inter-alia, has transacted the following items of business: 
 

1. Approved the audited financial results [standalone] for the quarter / year ended on 
March 31, 2023 of the Company. 
 

2. Approved the Appointment of Sri Pankaj Gharat as Chief Financial Officer (KMP) 
of the Company with effect from May 29, 2023. 
 
The details as required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 
2015 is enclosed herewith as Annexure – 1. 
 

3. Resignation of Sri Punit A. Bajaj from the position of Company Secretary and 
Compliance Officer and also as the Key Managerial Personnel of the Company with 
effect from June 30, 2023. 
 
The details as required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 
2015 is enclosed herewith as Annexure – 2. 
 

4. Eighth Annual General Meeting of the members of the Company is scheduled to be 
held on Friday, September 22, 2023 through Video Conference / Other Audio-Visual 
Means. 
 

5. In this regard, please find enclosed a copy of each of the following: 
 
a. the audited financial results [standalone] for the quarter / year ended on March 

31, 2023, reviewed by the Audit Committee and taken on record by the Board 
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of Directors, today i.e. May 29, 2023 pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the 
Listing Regulations”). 
 

b. the Audit Reports of M/s. Nayan Parikh & Co., Chartered Accountants and the 
Statutory Auditors of the Company certifying the audit of the financial results 
(standalone) of the Company for the quarter / year ended on March 31, 2023 
pursuant to regulation 33 of the Listing Regulations. 

 
The same is being also uploaded on the Company’s website: www.digjam.co.in. 
 
The meeting of the Board of Directors of the Company commenced at 11:30 A.M and 
concluded at 02:50 P.M. 
 
Please display this notice on the website of the Exchange for information of all concerned. 
 
Thanking you, 
 
Yours faithfully, 
For DIGJAM Limited 
 
  
 
 
(Hardik B. Patel) 
Chairman and  
Whole Time Director 
 
Encl: as above 
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Annexure – I 

 
 Appointment of Sri Pankaj Gharat as Chief Financial Officer (KMP): 
 

Further, in compliance of Regulation 30 of the Listing Regulations read with SEBI 
circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015, please find below the 
following disclosures: 

 
Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise; 

Appointment to fill up vacancy due to resignation of Chief 
Financial Officer.  

Date of appointment / 
cessation (as 
applicable) & term of 
appointment 

May 29, 2023 

Brief Profile: Sri Pankaj Gharat, aged about 36 years, is a Fellow member 
of the Institute of Chartered Accountants of India and a 
qualified Company Secretary. He is having expertise in 
auditing, finance and general management and is having an 
experience of over 13 years in industry. Prior to joining 
Digjam Limited he has served as a CFO of Being Human 
Clothing and Banswara Syntex Limited. 

Disclosure of 
relationships between 
Directors inter se 
Manager and KMPs 

Not Applicable 

 
Further, pursuant to Regulation 30(5) of the Listing Regulations, we would like to 
inform that Sri Pankaj Gharat, Chief Financial Officer of the Company is authorized 
by the Board to make the disclosures to the stock exchanges with regard to material 
events or information. His contact details are as under: 

 
Name Designation Contact No. Email Id 
Sri Pankaj Gharat Chief Financial Officer 0288-2712972 cosec@digjam.co.in  
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Annexure – II 

 
Resignation of Sri Punit A. Bajaj as Company Secretary and Compliance Officer of the 
Company: 
 
Sr. 
No. 

Details of events that needs to be 
provided 

Information of such event (s) 

1. Name Sri Punit A. Bajaj 
2. Reason for change viz. 

appointment, resignation, removal, 
death or otherwise; 

Resignation due to personal occupancy. 
 
The Board of Directors in their Board 
Meeting held on May 29, 2023 has 
accepted his resignation. 

3. Date of appointment / cessation (as 
applicable) & term of appointment 

June 30, 2023 

4. Brief Profile: Not Applicable 
5. Disclosure of relationships between 

Directors inter se Manager and 
KMPs 

Not Applicable 

6. Disclosure in terms of Regulation 
30 read with Clause 7B of Part A of 
Schedule III of SEBI Regulation. 

Sri Punit A. Bajaj has confirmed that there 
is no other material reason for the said 
resignation. 
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STATEMENT OF FINANCLAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

2 

3 

4 

6 

Income 

Revenuc from operations 
Other Income 

Total Income 
Expenses 
a) Cost of materials consunmed 

b) Purchases of stock-in-trade 

c) Changes in inentories of finishcd goods, work-in-progress 

and stock-in-trade 

d) Employee bencfits expense 
<) FinancC 

c Costs 

Particulars 

Depreciation and amortisation 
) Oher Expenscs 

Total Expenses 
Profit / (Loss) before Tax and Exceptional Items (1-2) 
Exceptional Items (Net) 
Profit and (Loss) Before Tax (34) 
Tx Expense (Net) 

7 Profit and Loss Aner Tax (5-6) 
8 Other comprebensive income (Bet of tax) 

Items that will not be dassificd to Profit or (loss) 
(i) Remncasurcmcnts ol sof the defincd benefit plan 

Other comprchcnsive Income/ (Loss) 

8) 
Total comprebessive Iocome I (loss) for the period/year (7 

Paid-up Equity Share Capital (Face value: 10/share) 

1Other cquity cxcuding revaluation reserve 
Earnings per Share (of10 cach) (not annualiscd) () before & 
after extraordinary items: - Basic & Diluted 

Mumbai May 29, 2023 

For Quarter ended 
Mareh 31, December 31. March 31. 

2023 

Refer Note 6 Uaaudited 

717 

734 

137 
125 

7 

17 

108 

261 

970 

(236) 

(236) 
(236) 

(227) 

2,000 

(L.18) 

2022 

893 

908 

273 
124 

(173) 

359 

16 
334 

1072 
(164) 
390 

(554) 

(554) 

(546) 

2,000 

(2.77) 

2022 

Refer Note 

765 

180 
045 

182 

294 

(19) 

291 

89 

57 

164 

958 

(13) 

(1) 
(12) 

(121 

53 

40 T 

2,000 

(0.06) 

DIGJAM 

(Re In Lakhsi 

For Year ended 

March 31. 
2022 

March 31. 
2023 

Audited 

3,321 
89 

3.410 

870 

586 

(211) 

1.362 
411 

102 

L,120 
4.240 

(830) 
390 

(1,220) 

(1,220) 

33 
33 

(1,187) 

2.000 

807 

(6.10) 

Audited 

3. 122 

482 

3.604 

760 
894 

(859) 

1.214 
198 
225 

L054 
.486 

118 

118 

32 

32 

150 

2.000 

1.995 

0.59 

For and on Behalfof the Board of Directors 
For DIGJAM Limited 

Hardik Bharat Patel 
Chaimn &Whole-Time Director 

DIN: 00s90663 



Audited Standalose Stscments of Assets and Liabilities 

3 

B 

SI, 

2 

JASSETS 
Non-Current Assets 

Property. Plant and Equipment 
Capital Work-in-progres 
Other Intangible Assets 
Financial Assets 
. Other financial assets 

Total Non-Current Assets 

Current Assets 

Inventories 
Financial Assets 

oc Rcccivables 
Cash and cash cquivalents 

Current Tax Assets (Net) 
Other 

Currenx 

Asse Liabil-sset Cu -s s et  



Audited standalone Statement of Cash Flows : 

SL. 

Cash Flows from Operating Activities 
|Profit before Exceptional Items and Tax 
Adjustments for 

C 

and Amortisation Expense Depreciation : 
Provisions for Gratuity 
Provisions for Bonus 

Provisions for Compensated absences 
Finance Costs 
Interest Income 
Assets Hckd for Sales Written off 

ProvisionsLiabilities no longer required written back 
(Gainyl.oss on sale of Property. Plant & Equipment (Net) 
Asset Discarded 
Provision for Doubtful Trade Reccivables and Bad Debts written off 

Operating (Los) / Profit before Working Capital Changes 
Changes in Working Capital: 
Incrcase in Inventories 
|Decrease/(increase) in Trade reccivables 

(IncreaseyDecrease Other financial assets 
Decrease Other Curent Assets 
Incrcase non-current Provisions 
Decrease Other non-current liabilities 
(Decrease) Other financial liabilities 

|Incrcase Current Provisions 
Increase Other Current Liabilities 

Incrcase in Trade Payables 
|Cash Generalcd from Operations 
Income Taxes paid (Net of Rcfund) 

Particulars 

B.Cash lows from Investing Activities 

Net Cash Generated by/(used in) Operating Activities (A) 

JCapital Expenditure on Property, Plant and Equipment and Intangible Assets 
Procceds from sale of Property, Plant and Equipment 

Net Casth Flow (used in) / generated from Investing Activities [B] 

Cash Flow from Fiaancisg Activities 

Finance Cost 
Procecds from Long Term Borrowings 
Repayment of Long-Tem Borowings 
Net Casb Flow w (used in) /generated fron Financing Activities (C] 

Cash and Casb Equivalents at the end of the year (Note 7) 

The above Stalement has been prepared by using indirect method as per IND AS 7 on Statement of Cash Flows 

Year ended 
March 3I. 

2023 

Audited 

(1.221) 

102 

411 

390 
(1) 

(15) 
(61) 

17 

37 

(313) 

(200 

62 
(12 

28 

30 

2,335 

(43)| 

(379) 

1.487 
(8) 

(89) 

1.459 

21) 

2,443 
(383) 

(3,517) 

(19) 

2 

(1.457) 

34 

(Rs In Lakhs) 

Year ended 
March 31. 

2022 

Audited 

22 

I18 

(59 
(423) 

131 

(754) 

(0) 

194 

(845) 
25 

21 

(5 
111 

32 

633 

(38 

9 

(561) 

(19 

(3) 

2,568 

(564) 

468 

32 

429 

52 

(2.397) 

16 
NET INCREASE IN CASH AND CASH EQUIVALENTS JA+B+C| 

Cash and Cash Equivalents at the beginning of the ycar (Note 7) 



Notes to Results -

1. The above financial results for the quarter and ycar cnded March 31, 2023 have been reviewed by the Audit Conmittce and approved by 
the Board of Dircctors at its meeting held on May 29, 2022 

2 These results have becn prepared in accordance with Indian Accounting Standards (Ind AS) prescribcd under section 133 of the 
Companies Act, 2013 and other recognised accounting practices and poBicies to the extent applicable 

DIGIAM 1.imited ("the Company") underwent a corporate insolvency resolution process under section 31 of he Insolvency and 
Bankruptcy Code. l6. This process was concluded in the financial year 2020-202I and the Board of Directors Was reconstituted with 

effect from Novemher 22, 2020 in accordance with the resolution plan that was approved by the Honble National Company Law Tribunal, Ahmedabad Bench which is fully implemented as on date in all respect 

During the year ended March 31, 2023, , 2023, thc Company has discarded Property, Plant and Equipment in the nature of a building amounting 
to Rs 390 Lakhs class1fied as an cxoeptional item 

As the Company's business activity falls within a single Business Segment in terms of ind AS 108 on "Operating Segment", the financal results are reflective of the information requircd by Ind AS 108. 
Figures for the quarters ended 31, 2023 and March 31, 2022 are the balancing figures betwcen audited figures in respect of the 
full financial year and the published vear to date figurcs up to the thid ouarter of the relevant financial years in accordancc with 
applicable Ind AS. 

SIGN E FOR IDENTIFICATION BY 

Mumbai, May 29, 2023 

MUMBA 
CO 

For and on behalf of Board of Dircctors 

For DIGJAM Limited 

Lootcl 
Hardik Bharat Patel 
Whole-Time Director 

DIN: 00590663 
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