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UDAY

HOUSE OF CZ&GEMSTONE JEWELLERY

Date: 29.05.2023
To,
The General Manager,
Department of Corporate Services
BSE Limited
25" Floor,Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai - 400001

Re: Qutcome of Meeting of the Board of Directors held on Monday, the 29" May, 2023.

Ref: Scrip Code: 539518

Dear Sir/ Madam,

With respect to the above cited subject, we wish to inform that a Meeting of the Board of
Directors of the Company was held on Monday, 29" May, 2023 where in the following matters
have been discussed and approved:

1. The Board took note of the minutes of the meeting of Audit Committee.

2. The Board considered and approved the Annual Financial Statements for the year ended
315 March, 2023 and the Directors signed the same.

3. The Board considered and took on record the Audited financial results of the Company
for the quarter and year ended on 31°" March, 2023 as per Reg. 33 of SEBI- LODR
2015.

4. The Board took note of Audit Report for the quarter and financial year ended 31%

March, 2023,

The Board approved the appointment of Secretarial Auditor for the year 2022-23.

6. The Board took on record the Annual Secretarial Compliance Report as per Regulation
24A of SEBI-LODR as amended, for the Financial Year 2022-23.

7. The Board reviewed and evaluated the performance of the Board, Committegs and
Independent Directors and the policy on terms and conditions for appointment of the
Independent Directors.

8. The Board reviewed and verified the implementation of SEBI- PIT Regulations and
functioning of structural digital database. '

9. The Board approved the Related Party Transactions of the Company being tmde
in accordance with SEBI (Listing Obligations and Disclosure Require
Regulations, 2015 as amended. =

10. The Board took note of the Internal Audit Report for the financial year 2022-23.

[1. The Board approved the re-appointment of M/s. Krishna and Suresh; Cha:
Accountants, as the Internal Auditor of the Company for 2023-24. -

12. The Board took on record the Internal audit report received from RTA.
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RITESH  paabmeds
KUMAR SANGHI

Date: 2023.05.29
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HOUSE OF CZ&GEMSTONE JEWELLERY
To
The General Manager,
Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai — 400 001

Date: 29.05.2023

Re: Audited Annual financial Results as on 31 March, 2023
Ref: Scrip Code: 539518

Dear Sir,

We are enclosing herewith the following documents for the quarter and year ended 31 March,
2023:

I. Audited Financial Results in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and year
ended 31 March, 2023;

2. Auditor’s Report on the Financial Results for the quarter and year ended 31% March,
2023 as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135;

3. Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015.

This is for your information and records in compliance with the Listing Regulations.

Lt}







Notes:
| These financial results have been compiled from the related interim financial information which has been prepared in accordance with
the recognition and measurement principles of the Indian Accounting Standards (Ind AS) specified under section 133 of the Companic
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles g generally accepted in India. These
hmnmal results have been prepared nursnant.to the reanjrements of the SEBI (Listing Obligations and Disclosure Requirements)

117,
gulatiom 2015 and comply with the disclosure requirements contained thérein; 1fié nianciai resurs Tof me‘ year enuth dm 51
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UDAY JEWELLERY INDUSTRIES LIMITED

REGD OFF: PLOT NO. 3-6-291/4/A.18T FI OOR, HYDERGUDA., HYDERABAD- 500029
CIN: L74900TG1999PLCOR0S13

Statement of Assets and Liabilities as at 3]st March, 2023

(Rs. in lakhs)

Current assets
Inveniories
Financial assets

T~ 31 ‘(}3.202.3 31.03.2022
{Audited) {(Audited)

Assefs
Noa-Cuorrent assefs
Property, Plant & Equipment 139.49 77.27
Capital Work-in-progress 240.68 60.45
Intangible Asget 311 -
Financial assets
(i) Loans - 230.70
(i1) Others 45.27 45.30
Deferred tax Asset (net) 10.50 6.52
Total Non-Current Assets 441.06 420.24

508110

4 569.14

Current liabilities

Financial liabilities
(i) Borrowings

(i1) Trade payables

(i) Trade receivables 4 432.49 3424.86

(i) Cash & Cash Equivalents 388.15 4.53

Current tax assets {net) 134.36 130.00

Other Current assets 120.07 242.69

Total Current Assets 10 186,17 8371.22
Total Assets 10 597.23 8 791.46

Equity & Liabiiities

Equity

Equity share capital 2281.26 2281.26

Other Equity 4521.31 357111

Total Equity 6 802.57 5 852.38

Liabilities

Non Current labilities

Financial liabilities

(i) Borrowings 108.60 160.69

Deferred tax liabilities (net) - -

Provisions 6.03 571

Total Non Current Liabilities 114.64 166.41

2 367.56

(@) Total outstanding dues of micro and small enterprise 71.64 17.07
{b)Total outstanding dues other than micro and small enterprise 246.67 109.00
Other curvent liabilities 34.19 42.28
Cuarrent tax labilities (net) 115.12 36.77
Total Current Liabilities 3 680.02 2 772.68
Total Equity and Liabilities 16 597.23 8 791.46

Place: Hyderabad
Date :29.05.2023
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For and on behalf of Board of Director:

RITESH KUMAR SANGHI
MANAGING DIRECTOR
DiN: 00628033










Management’s and Board of Directors’ Responsibilities for the Standalone
Annual Financial Results

This Statement, which includes the Standalone financial results is the responsibility of
the Company’s Board of Directors, and has been approved by them for the issuance.
The Statement has been compiled from the related audited Interim standalone financial
statements for the three months and year ended March 31, 2023. This responsibility
includes preparation and presentation of the Standalone Financial Results for the
quarter and year ended March 31, 2023 that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone annual financial results

that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial
Results

Our objectives are to obtain reasonable assurance. about whether tha ctandalana
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Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Result

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

» The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year
ended March 31, 2023 and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

For ANANT RAO & MALLIK
Chartered Accountants
Firm Regn. No. 006266S

/&E%—’@/‘O I'-é &
V.ANANT RAO G\
Partner

Membership No. 022644
UDIN : 23022644BGUPET9227

Place: Hyderabad )
Date: 29-05-2023



RITESH ooty
KUMAR SANGHI

Date: 2023.05.29

SANGHI 17:37:28 +05'30°
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