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BSE Limited The Manager, Listing Department
Corporate Relationship Department National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai — 400 051

BSE: Scrip Code: 543251 NSE Symbol: RVHL

Sub.: Audited Financial Results for the Quarter and Financial vear ended March 31, 2023 along
with Auditor’s thereon.

Dear Sir/Mam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held today i.e.
May 29, 2023 (commenced at 04:30 PM and concluded at 05:30 P.M.) has inter-alia considered and
approved —

1. Audited Standalone Financial Results for the Quarter / Financial year ended March 31, 2023.
2. Audited Consolidated Financial Results for the Quarter / Financial year ended March 31, 2023.

Further, in compliance with the provisions of Regulation 33(3)(d) of SEBI LODR Regulations and
SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we would like to confirm that the
Auditors’ Report on the Audited Financial Results (Standalone and Consolidated) for the financial
Year ended March 31, 2023 is with unmodified opinion.

Further, pursuant to Regulation 46(2)(l) of SEBI LODR Regulations, the above said financial results
are being uploaded on the website of the Company i.e. www.ravinderheights.com and pursuant to
Regulation 47(1)(b) of SEBI LODR Regulations, the Extract of Statement of above said financial
results in the Format as prescribed in Annexure | of SEBI Circular No. CIR/CFD/FAC/62/2016 dated
05.07.2016 is being sent for publication in newspapers.

This is for your kind information and record please.

Thanking you,
For Ravinder Heights Limited

Digitally signed

SUNAN by sunanpa
DA JAIN é)ﬁ\alg 2023.05.29

17:47:44 +05'30"

Sunanda Jain
Chairman cum Managing Director

Enclosed as above

Ravinder Heights Ltd.
CIN: L70109PB2019PLC049331
Breegiscerdu U fitee. SOOU Meu. 7L Eiirs B aos Bouypd Bcseéoe"ouriiplex, Zirakpur, Punjab 140603
Corporate Office: 7th Floor, DCM Building, 16 Barakhamba Rd. New Delhi 110001
T:+91 11 43639000 F:+91 11 43639015 E: info@ravinderheights.com W: www.ravinderheights.com
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LTS AND REVIEW
INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANPALONE FINANCIAL RES
OF QUARTERLY FINANCIAL RESULTS

To the Board of Directors of Ravinder Heights Limited

Opinion and Conclusion
4 and (b) reviewed

We have (a) audited the Annual Standalone Financial Results for the ¥€a" €nded March 31, 20.3;,5, section below),
the Standalone Financial Results for the quarter ended March 31, 2022 (refer to ‘Other Ma”tmdalone Financial
which were subject to limited review by us, both included in the accoPanying “Statement of S-.)c (“the statement”),
Results for the quarter and year Ended 31.03.2022 of Ravinder Height> Limited (‘the Company'ri'ties and Exchange
being submitted by the company pursuant to the requirement of RE8UIation 33 of the Secul™, o 40 g (Listing
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as ©

Regulations’).

(a) Opinion on Annual Financial Results
us, the aforesaid
. . O !
In our opinion and to the best of our information and according to (1€ €xplanations given t
Annual Standalone Financial Results for the year ended March 31, 202
) . . pesgulations in this
a. are presented in accordance with the requirements of Regtlation 33 of the Listing
regard; and :
___|es laid down in the
b. give a true and fair view in conformity with the recognition a"@ Measurement p””“p,pted in India of the
applicable Indian Accounting Standards and other accounting Principles generally aCCEL 1 the year ended.
net loss, other comprehensive income and other financial inf¢"™ation of the company
3%' 2023
(b) Conclusion on Unaudited Standalone Financial Results for th€ duarter ended March
ed on our review
as!
With respect to the Standalone Financial Results for the guarter er_-'deCj gttt 31f 2023, b2 % (5 our attention
conducted as stated in paragraph (b) of Auditor’s Responsibilities sect{®" Pelow, nothing has % 2023, prepared in
that causes us to believe that the Standalone Financial Results for the duarter ended March 3 i/ Standards and
accordance with the recognition and measurement principles laid ¢@Wn In the Indian Accour._"ed to be disclosed
other accounting principles generally accepted in India, has not disclo®ed the information reQull lations, 2015, as
in terms of Regulation 33 of the SEBI (Listing Obligations and Disc_losure. Requirements) Rk'?E;tatzc_\rnent,
amended, including the manner in which it is to be disclosed, or that it ©0NtaIns any material mis
arch 31, 2023
Basis for Opinion on the Audited Annual Standalone Financial Res!!ts for the year ended e
i - +jon 143(10) of the
We conducted our audit in accordance with the Standards on Auditing (5AS) Specified under >€C | paragraph (a) of
Companies Act, 2013 (the Act). Our responsibilities under those stande” s are further described o With the Code of
Auditor's Responsibilities section of our report. We are independent of {Ne Company in accordanc irements that are
Ethics issued by the Institute of Chartered Accountants of India together With the ethical reqr:‘r the provisions of
relevant to our audit of the Standalone Financial Results for the year e9€d March 31, 2023 und¢ responsibilities in
the Companies Act, 2013 and the Rules thereunder, and we have %U’ﬁ”eq L Qe 2 telie] ovidence we-have
accordance with these requirements and the ICAl's Code of Ethics, W€ DElieve that the audit =« = =0

obtained is sufficient and appropriate to provide a basis for our opinioﬂ' /. r %

e T
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significant doubt on the ahbility of the Comyg

Jncertainty exists, we are required to draw attely/to'continue as a going concern fwe con | .. ..,
the Stat®ment or, if such disclosures are inadequate. tontion in Our auditor’s report to the related -
i lence obtained up to the date of our auditor's el modify our opinion. Our conclusions are bA'-'-F“‘! o b
Company t4 cease to continue as a going concern. port. However, future events or conditions M, .. .cc (e
* Evaluate the oyerall presentation, structure and content
disclosures and whether the Annual Standalone Finanof the Annual Standalone Financial Results, i, 1,ding the
8Vents N & manner that achieves fair presentation. cial Results represent the underlying trans, ions and

Materiality is the magnitude of misstatements in the ar

aBBTeEAe: make it probable that the economic decisiomnual standalone financial results that, indiv
StateMens may be influenced. We consider quantitative s of a reasonably knowledgeable user of | firaneal
of our augit work and evaluating the results of our nateriality and qualitative factors in (1) planni

4 { hg the scope
misstateéMants in the Annual Standalone Financial Resultswork: and (ii) to evaluate the effect of ahy identified

idually or in

We comminicate with those charged with governance r

timing of the audit and significant audit findings, includiregarding, among other matters, the planne, scope and
identify duing our audit. )g any significant deficiencies in internal cor, o1 that we
We also Ployide those charged with governance with a «
FEQUITEMEhts regarding independence, and to communictatement that we have complied with rele, . i)
may reasoLablybe thought to bear on our independence, :ate with them all relationships and other Lhatters that
and where applicable, related safeguards.
of the Standalone Financial Results for the q
uarter ended March 31, 2023
We m”d“rﬁted our review of the Standalone Financial ResL
with the Standard on Review Engagements (“SRE") 2410 'Ralts for the quarter ended March 31, 2023 in accordanice
Independens Ayditor of the Entity, issued by the ICAI. A reiview of Interim Financial Information Perfo.

rmed by the

'NAUITIES, Brimarily of the Company's personnel responsiview of interim financial information consist, ¢ making

analytical gng other review procedures. A review is suble for financial and accounting matters, 2nd applying
accordance? with SAs specified under section 143(10) of tlbstantially less in scope than an audit ¢¢. 4 cted in
a@ssurance hat we would become aware of all significant me Act and consequently does not enable 1

: Js to obtain
we do not 6,5 ress an audit opinion. natters that might be identified in an audit. Accordingly

(b) Review,

Other Matters

1. TN Statement includes the results for the guartes

barancing figure between the audited figures in-ended March 31, 2023 and 315 March, 205, being the
“Naudited figures of the quarter ended Decembe respect of the full financial year and th,, published
"8s subject to limited review by us. ir 31, 2022 and December 31, 2021 respect; oy which

2. Thg statutory audit was conducted via making arrz
th"ough an electronic medium. The Company hangements ta provide requisite documents/ R ormeion
Ocuments/ explanations to us through e-mail andis made available the following informatiot,, o.o-4c/

remote secure network of the Company: -

Scanned copies of necessary records/docume

#¥Silable electronically through e-mail or remote sents deeds, certificates and the related TR 4c riade
2cure network of the Company; and
b_) 'By way of enquiries through video conferencing,

SMilar communication channels. . dialogues and discussions over the phone, & iails and

a)

ItFas also been represented by the management t

the purpose of our audit are correct, complete, rihat the data and information provided electronica”y for
*Y3tem of the Company, extracted from the recordsliable and are directly generated'frgmﬁfﬁé}gccouming
3 to maintain its integrity, authenticity, readabilitys and files, without any further ma?ﬁéﬁ*“‘“ﬁé&ﬁdﬁs S5

rand completeness. In addition, bpég{d ON QU reyiew of
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the various internal audit -,.-;'\rnt-.,l"i'\'_pp.fTE;_'\n reports fas

applicable) nothing has come to

that makes us believe that such audit procedure would not be adequate.

Qur report s not moditied in respect of the above matters

For Dewan P. N. Chopra & Co.
Chartered Accountants
Firm Regn. No. 000472N

Membership Ng,'505371 7./
UDIN: 23505371BGRTUH8347
Place of Signature: Noida
Date: May 29, 2023

the knowledee
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Chartered Accountants
Windser ('ml‘ui 15th Floor. Plot No. 1C, Sector-126. Noida-201303
pLONES © +91-120-6456999. E-mail: dpncie dpncindia.con VLB India
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLII
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS JATED FINANCIAL

To the Board of DireStors of Ravinder Heights Limited
Report on the Audit of the Annual Consolidated Financial Results

Opinion and Conclu®'°"
the Annual Consolidated Financial Results for the year endec

reviewed the Consolidated Financial Results for the quarter ended March 31, 2023 (rel March 31, 2023 (b)
section below), which Were subjected to limited review by us, both included in the accorfer to 'Othe_'r Matters’
of Consclidated Fina‘nda[ Results for the Quarter and Year ended March 31, 2023 nganyi'ng “Statement
Limited (“Parent/ Hglding Company”) and its subsidiaries (Parent Company and its of Ravinder Heights
referred to as “the roup”), for the quarter and year ended March 31, 2023 (“thsubsidiaries together
submitted by the cor"Pany pursuant to the requirement of Regulation 33 of the Sece Statement”), being
Board of India (Listir'® Obligations and Disclosure Requirements) Regulations, 2015, urities and Exchange
as amended ('Listing

We have (a) audited

Regulations”).

(a) Opinion on Anm}al Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations givi
statement: 2n to us, the aforesaid
a. include the apnual financial results of the following entities:
Holding ComPaly
1. Ravif‘der Heights Limited

Subsidiaries:

2. Rad}“ika Heights Limited
E b i gf Radhika Heights Limited:

3. Radicura Infra Limited
4. Sunarda Infra Limited
Cabar'@ Construction Private Limited
Nirmala Buildwell Private Limited
Caban'@ Structures Limited (upto March 18, 2023)

® N oG

Nirm;‘la Organic Farms & Resorts Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listi:
regard; and ng Regulations in this

give a true and fair view in conformity with the recognition and measurement

it appiicafs’]e Indian Accounting Standards and other accounting principli principles laid down

in India of the consolidated net loss, other comprehensive income and other fires generally accepted

the Group for the year ended March 31, 2023. iancial information of
=
73
(7 =8
(50 Q@ g
.‘\. 2 NewDeihi )-
L
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financial reporting process of the Grou « Smpanies included in the Group is responsible tor overseeing the
P
Auditor’s Responsibilities
(a) Audit of the Annual Consolidated

Our objectives are to obtain reasonable Fifiancial Results for the year ended March 31, 2023

as a whole are free from material misassyance about whether the Annual Consolidated Financial Results
e A S =¥ e 3 : - i
report that includes our opinion. Reasstalement, whether due to fraud or error, and to issue an auditor’s
ih‘?l an audit conduc?ed in accordancéONaple agsurance is a high level of assurance but is not a guarantee
Misstatements can arise from fraud or Wigh A5 will always detect a material misstatement when it exists.
they could reasonably be expected to €ITor and are considered material if, individually or in the aggregate,
Annual Consolidated Financial Resultinfli,epce the economic decisions of users taken on the basis of these
As part of an audit in accordance wit.
skepticism throughout the audit. We a;n SAs, we exercise professional judgment and maintain professional
s0:
e Identify and assess the risks of me
u-he.l-her.-;{ue to trau.d or error, designiteriy] misstatement of the Annual Consolidated Financial Results,
audit e\,.’lden.cc that is sufficient a nd apang serform audit procedures responsive to those risks, and obtain
a material misstatement resulting from'Propriate to provide a basis for our opinion. The risk of not detecting
collusion, forgery, intentional omissiorfrat g js higher than for one resulting from error, as fraud may involve

) ) s rnisrepresentaltions, or the override of internal control.
* Obtain an understanding of internal

are appropriate in the circumstances, 1€OT 101 relevant to the audit in order to design audit procedures that
of such controls. but pot for the purpose of expressing an opinion on the effectiveness

* Evaluate the appropriateness of acco’

and related disclosures made by mana@iNiing policies used and the reasonableness of accounting estimates
*Thent.
+ Evaluate the appropriateness and rez
of the requirements specified under ReiS0napjeness of disclosures made by the Board of Directors in terms
BUlation 33 of the Listing Regulations.

» Conclude on the appropriateness of

and, based on the audit evidence obthe goard of Directors use of the going concern basis of accounting
conditions that may cast significant dofaibeq whether a material uncertainty exists related to events or
conclude that a material uncertainty exabt o, the ability of the Group to continue as a going concern. If we
related disclosures in the Annual Consists (ve are required to draw attention in our auditor’s report to the
modify our opinion. Our conclusions aseliGateq Financial Results or, if such disclosures are inadequate, to
report. However, future events or conde bagaq on the audit evidence obtained up to the date of our auditor’s

_ H0ps may cause the Group to cease to continue as a going concern.
¢ Evaluate the overall presentation, st

including the disclosures, and whetherfucy .o and content of the Annual Consolidated Financial Results,
transactions and events in a manner thithe Apnyal Consolidated Financial Results represent the underlying
_ atathieves fair presentation.

* Obtain sufficient appropriate audit e

entities within the Group to express Vidynce regarding the Annual Consolidated Financial Results of the

responsible for the direction, supervian Guinion on the Annual Consolidated Financial Results. We are

entities included in the Annual ConsodON ang performance of the audit of financial information of such

We remain solely responsible for our ahd?‘ted Financial Results of which we are the independent auditors.

~ wdil gpinion.

Materiality is the magnitude of mi:

individually or in aggregate, makes it fSt@tements in the Annual Consolidated Financial Results that,

user of the Annual Consolidated Finarprobpje that the economic decisions of a reasonably knowledgeable
cial Results may be influenced. We consider quantitative materiality




and .i'.i.l!i!"l.‘.i\: factors in (1) ;‘1..::'.‘:‘.i‘.‘.'-,‘_ the s ope of our au

ind (i1) to evaluate the effect of any identified misstatemelit work and in evaluating I:h\' results ¢ W arh
pts in the Annual Consolidqg. g i'il\m“! wHE
: i : sa ol : g Es eial Re ™"
We communicate with those charged with governance o

planned scope and timing of the audit and significant aud the Parent Company, am':mg athor

in internal control that we identify during our audit. dit findings, including any «

mattels’ the

lgnllluml deficieneivs

We also provide those charged with governance with a

ethical requirements regarding independence, and to cor statement that we have “)mphed Viith relevant
matters that may reasonably be thought to bear on ommunicate with them all rgiatmnshlu rj ol
safeguards. ar independence, and Whe?!,e appli CE:)lzn I_(_\de

(b) Review of the Consolidated Financial Results for the
We conducted our review of the Consolidated Financial: quarter ended March 31, 255
accordance with the Standard on Review Engagements (S Results for the quarter enq.g4 Marcl, 3, 2023 in
Performed by the Independent Auditor of the Entity’, iRE) 2410 ‘Review of Interim Financial-lgf’
information consists of making inquiries, primarily of thsued by the ICAL A revie,,, of intey. = [}"
and accounting matters, and applying analytical and othete Company’s personnel re; sponsible ;m fm .
in scope than an audit conducted in accordance with Sr review procedures. A reviay, ic cubs = m), loss
consequently does not enable us to obtain assurance that A specified under section 1 43(10) of t;nhA t ynd
that might be identified in an audit. Accordingly, we do nwe would become aware of _jj ; gnif] : ca e
iot express an audit opinion cantm
The Statement includes the results of the entities as li i
Conclusion section above. sted under paragraph (a)(i_)

\ation
ancial

of the (DpiJ'liOﬂ and

Other Matters

1. The consolidated Financial Results include the A

Financial Statements reflect Group's share of totaudited Financial Results of ¢ o peidi L hat

Group’s share of total revenue from operations cl assets of Rs.38,275.05 L.al‘;\1 28 5t Ma:r;less; 2023,
share of total net (loss)/ profit after tax of Rs.726.f Rs.1,177.43 Lakh and Rs.} 20251 La}:h GLoup's
total comprehensive (loss)/profit of Rs.726.27 1.27 Lakh and Rs.689.99 Lakt, 4 Grou ., rare of
ended March 31, 2023, as considered in the consolzkh and Rs.689.99 Lakh f01. e ua:t > SI:_] year
by their respective independent auditors. The mddiate’d Financial Results, w}uch Rave b i
of these entities have been furnished to us and ouependent auditors’ reports S finanaaleen at -
so far as it relates to the amounts and disclosures i’ ppinion on the consolidatey ginanci SHaiE!

Its, in
on the report of such auditors and the procedurdicluded in respect of these e 44500 ;ﬂ Rezuqoleh
> base )

above. % performed by us are as sty 4 in the, para,graph

2. Figures for the quarter ended March 31, 2023 anc
the audited figures in respect of the full fmanc1a]l=March 31, 2022 represent tl differer, , pofween
months ended December 31, 2022 and December year and the published una e

udited fig,; .. of nine
review by us. 31, 2021 respectively which ¢ subjery ¢ mited

@

The statutory audit was conducted via making

information through electronic medium as an alt¢ arrangements to provide Lequisite Gocumfets/

available the following information/ records/ dernative audit procedure. Thy, Compar 04;‘11 i

remote secure network of the Company: - dcuments/ explanations to yg throug}: e—nisail A

a) Scanned copies of necessary records/document

available electronically through e-mail or remote ss deeds, certificates and the
ecure network of the Comp

b) By way of enquiries through video conferencir

mails and similar communication channels. 1g, dialogues and discussio

related e ords made
any; and

ns over tlle pho'“e’ e-
t.";fr“‘w‘l. Chyp,:
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It has also been represented by the management that the data and information provided
electronically tor the purpose of our audit are correct, complete, reliable and are directly generated
trom the accounting system of the Company, extracted from the records and files, without any
further manual modifications so as to maintain its integrity, authenticity, readability and
completeness. In addition, based on our review of the various internal audit reports/inspection
reports (as applicable), nothing has come to our knowledge that make us believe that such audit
procedure would not be adequate.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

For Dewan P. N. Chopra & Co.
Chartered Accountants
Firm Regn. No. 000472N

\‘: " : AL
Membership No. 50537%- " =
UDIN: 23505371BGRTUI5070
Place of Signature: New Delhi

Date: May 29, 2023



1avirjder Heights Limited

REGD.I CIN. | 70109PB2019PLC049331

STATEMENT OF STANDALONE Al

CHLLI LT

:IFFICE : Zirakpur, Mohali, Punjab - 140603

SERAIRIG R IRR A BRR AR IR RS

JDITED FINANC( (Rs. in Lakh)
SIAL PESUI.TS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023
Sr S STANDALONE
No‘ PARTICULAFls — Quarter Ended Year Ended
31-03-2023 31.12.2022 | 31.03.2022 | 31-03-2023 | 31.03.2022
1 |{income {Unaudited) | (Unaudited) | (Unaudited) | (Audited) {Audited)
a) Revenue from operations —
b) Other Income 35.28 35.28 14112 141.16
Total income 1.53 1.77 .79 6.38 2.36
2 (|Expenses 36.81 37.05 3607 | 14750 143,53 |
a) Land Development & other related expense;
b) Changes in Inventory of Finished Goods, Stock M e A
Progress 4 Work In _ B
c) Employees benefits expense
261 12.0 115 : 29.9
d) Depreciation & amortization expenses L o ol at.53 o
4.17 7 2589 3 5.19
1 Fineioe Cots 24 17 247 258 98.34 105.19
0.1 0.24 0.44
f) Other expenditure . -
36.26 5.0 .51 90.55 36.37
*rotal T 36.2 5.00 3.57 80.5 3
. 73.05 . 41.0 9.66 171,
3 ||Profit (+)/ Loss (-) before Exceptional ltems and Tax (1-2) o . o i
'
4 ||Exceptional ltems- (Income/(Expense)) (36.24) (14.74) (5.01) (82:18) (28.43)
§ ||Profit (+)/ Loss (-) before tax (3+4)
6 ||Tax Expense (36.24) (14.74) (5.01) (92.15) (28.43)
) - 0 58 21.16) 12
- Current Tax (4.88) (8.63) (2.58) {21.16) (12.04)
2.1 7.52
- Deferred Tax o .
{488 (7.26 (4.78) {225 56
- MAT Credit Utiisation / (Entitlement) (4.88) 28) -76) 251) 19.56)
- Related to previous year
& (138 1.35
7 |[Profit (+/ Loss (- after tax for the peirod (f ¢ ing ¢ = :
8 |[Net Profit (+) / Loss (-) before tax (from disc, iued opm)pemiom {5-8) (31.36) (6.11) (2.43) (70.99) (16.39)
8 ||Tax expnese of Discontinued Operations _ .
10 ||Net Profit (+)  Loss (- after tax for the periq itions)
(from Discontinued Operations) (8-3)
1" Net Profit (+) / Loss (-) after tax for the perig . .
(from Continuing & Discontinued Operations] (7+10) :
12 ||Other Comprehensive Income (net of tax expe; (31.38) (6.11) (243) (70.99) (16.39)
13 ||Total Comprehensive Income for the period (11+12) . . . .
14 ||Paid-up Equity share capital (Face value of Rs_ﬂ_ each) {31.36) (6.41) (2.43) (70.99) (16.39)
15 {|Reserves excluding Revaluation Reserves 612.51 612.51 61251 612.51 61251
16 ||Earning Per Share (EPS) (Not Annualized) . . .
Earning per share for Continuing Operations [f AT
- Basic and diluted eamings per equity share (i . ) L
g5 per equity share (i, Re.) (Not annuz Re, !eac"! (0.05) ot (0.004) 0.42) (0.03)
Earning per share for Discontinued Operations e ShﬂISEdI
- Basic and diluted eamings per equity share (i ns ) (Not annuz g & 1/-€ach]
Eaming per share for Continuing and Discontin, Gisersitng [fiised}
Share Re. 1/-each] o qalue of
- Basic and diluted earnings per equity share (i Rs | (Not annueaw \ -0.05 -0.04 (0.004) 012 0.03
o Jised,
| I I l i
/"; : "“ pp— i -.\._
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Ravinder Heights Limited
CIN: L70109PB2015PLC049334
REGD.OFFICE : Zirakpur, Mohali, Punjab - 140603

(Rs. in Lakh)
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023
CONSOLIDATED
- Quarter Ended Year Ended
No' PARTICULARS 31-03-2023 | 31.12.2022 | 31.03.2022 | 31-03-2023 | 31.03.2022
' {Unaudited) | (Unaudited)] (Unaudited)| (Audited) (Audited)
1 [|income —
a) Revenue from operations 1477.11 14.43 0.78 1,204.25 336
b) Other Income 126.92 138.75 100.44 450.07 432.28
Total Income 1,304.03 153.18 101.22 1,654.32 435.64
2 !Expenses
a) Cost of Land Sold 418.10 - - 418.10 -
b) Cost of Material consumed - - 12.07 - 12,15
c) Changes in Inventory of Finished Goods, Stock In Trade and Work In Progress - - (1.86) 1.86 (1.86)}
d) Employees benefits expense 4225 37.58 37.00 159.38 110.80
e) Depreciation & amortization expenses 58.48 53.16 50.48 216.54 166.82
f) Finance Costs 7.78 11.02 5.78 43.09 23.44
Lg] Other expenditure 107.33 82.27 66.62 388.44 180.81
Total Expenses 633.94 184.03 170.09 1,227.38 492.16
3 ||Profit (+)/ Loss (-) before Exceptional ltems and Tax (1-2) 670.09 (30.85) tGB.BT}i 426.83 (66.52)]
4 ||Exceptional ltems- (Income/{Expense}) - - - -
§ ||Profit (+)/ Loss (-) before tax (3+4) 670.09 (30.85) (68.87) 426.93 (56.52))
8 ||Tax Expense (16.91) (89.10) 21.11 {161.13) (14.00)
- Current Tax (0.30) 0.24 2422 351 104.97
- Defemred Tax (16.87) (17.57) {3.05) (86.02) (118.91)
- MAT Credit Utilisation / (Entitlement) - - - - -
- Related to previous year 0.26 (81.77) (0.06) (78.62)) (0.06)1
7 ||Profit (+)/ Loss (-) after tax for the peirod (for Continuing Operations (5-6) 687.00 68.25 (89.98) 588.06 (42.52)
8 ||Net Profit (+) / Loss (-) before tax (from discontinued operations) 942 1012 24.30 | 30.59 39.01
9 ||Tax expnese of Discontinued Operations 145 1.28 {1.34) 1.91 (1.33))
Net Profit (+) / Loss (-) after tax for the period
10 o Disesntinsd O ons) (8-9) 797 8.84 25.63 28.68 40.34
Net Profit (+) / Loss (-) after tax for the period
11 B A R 4 .
(from Continuing & Discontinued Operations) (7+10) e Lk {64.50) 618,74 @49
12 ||Other Comprehensive Income (net of tax expense) = = 5 E:
13 || Total Comprehensive Income for the period (11+12) 694.97 77.09 (64.35) 616.74 217
14 ||Paid-up Equity share capital (Face value of Rs.1/- each) 612.51 612,51 612.51 612.51 612.51
15 ||Reserves excluding Revaluation Reserves - B - -
16 |[Eaming Per Share (EPS) (Not Annualized)
Eaming per share for Continuing Operations [face value of Share Re. 1l-each]
- Basic and diluted earnings per equity share (in Rs.) (Not annualised) L % (8.15) e )
Eaming per share for Discontinued Operations [face value of Share Re. 1/-each]
- Basic and diluted eamings per equity share (in Rs.) (Not annualised) ot o 0.0¢ 0.05 agr
Earning per share for Continuing and Discontinued Operations [face value of
Share Re. 1/~each] 1.13 0.13 011 1.01 0.00
- Basic and diluted eamings per equity share (in Rs) (Not annualised)
|
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STAT

EMENT OF ASSETS & LIABILITES

L. ASSETS
(1) Non-Current Ass
(a) Property, Plant ets
(b) Capital work-irand Equipment
(c) Intangible asset\-pmgrgss
(d) Intangible asselg
(d) Financial Assetis under development
(i} Investments g
(ii) Loans
(iii) Security Dey
(e) Other Nnn—CutPUSit
Total non-Current Astent Assets
{2) Current Assets sets
{(a) Inventories
(b) Financial Asset:
(i) Investments
(ii) Trade receiva
(iii) Cash and casbles
(iv) Bank balancgh equivalents
(v) Loans 35 other than iii) above
(vi) Other financi
(c) Other Current /3] assets
Total Current Assets |ssets
Assets classified as he

II. EQUITY AND LIA
(1) Equity (BILITIES
(a) Equity Share Ca
{b) Equity Share Cﬁpita.l
(b) Others Equity pital Suspense account
Total equity
Liabilities
(2) Non Current Liabi
(a) Financial Liabililities
(i) Borrowings tes
(b) Provisions
(c) Deferred tax liabi
Total non -Current Liallities (Net)
(3) Current Liabilities silities
(a) Financial Liabiliti
(i) Borrowings  jes
(i) Trade payables
(ii) Other financial
(b) Other Current Li; liabilities
(c) Short-Term Provizbilities
(d) Current Tax Liabsjons
Total Current Liabilitieilities (Neb)
Liabilities directly assocs

CONSOLIDATED
3 As at As at
ftficlan 31stMarch, 2023 | 31st March, 2022
Audited Audited

4,430.53 5,085.78
- 29.50
15.98 14.86

1.30 -
1,987.02 317.95
200.00 509.16
275 275
57.45 60.26
6,695.03 6,020.25
16,491.52 16,911.48
1,428 49 2,464.05
0.08 0.88
468.47 455.46
618.20 746.40
947.80 407.82
1,717.94 1,690.04
238.48 59.94
21,910.98 22,736.08
Total Assets 1d for sale and discontinued operations 779.82 3,465.11
29,385.83 32,271.44
629.01 612.51
23,944.16 26,204.54
2457317 26,817.05
- 483
791 1.36
521.84 607.45
529.75 613.64
200.00 200.00
1,395.59 1,395.59
2,671.01 2523.37
14.78 9.43
152 033
= 19.11
4,282.91 4,147.84

Total Equity & Liabiliated with discontinued operations
lities

/s

qué
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Cash flow ¢tatement

(Rs. in lakh)

Standalone Consolidated

As at March 31,] Asat31st | As at March 31, As at 31st

Particulars 2023 March, 2022 2023 March, 2022
Audited Audited Audited Audited

Cash flow from or op erating activities
Profit/ (loss) befor¢ 12X from continuing operations (92.15) (28.43) 42693 (56.52)
Profit/ (loss) befor¢ tax from discontinued operations = 30,59 39.01
Adjustments for:-
Depreciation 98.34 105.19 216.54 166.82
Finance Cost 0.24 0.44 43.09 244
Profit on sale of fixe< 25Sets - - (0.30) §
Interest Income = = (209.66) (322.00)
Interest Income fro™ NCDS B - (125.65) (74.60)
Profit on redempti”" of Mutual Fund (2.93) (1.14) (39.80) (10.77)
Excess Provision wTitten back = = (0.20) (0.03)
Loss on account of 25¢ts held for sale - 5 " i
Bad Debts = 2 = B
Loss on Redemptic™ of OCPS 141 - 114 -
Unrealised gain on Fair Value of Mutual Fund Investment (2.16) (1.21) 0.65 (19.12)
Misc. Income . . (1.29) = = -
Operating profit pefore working capital changes 1146 74.85 353.60 (253.77)|
(Increase) / Decrea® in Other Current Assets (0.51) 349 (178.55) (12.27)
(Increase) / Decrea®® !nTrade Receivables 031 311 0.80 371
(Increase) / necmalsemlnveMOries = o 419.96 (4.29)
(Increase) / Decreali® in Non-current Assets Held for sale = - (53.88) (74.65)
(Increase) / Decreas® In Other Financial Assets 12.39 013 (19.17) (1.39)
Increase / (D ecma.se!) rn Long-term Provision - 022 6.55 061
Increase / (Decreasé) !nShort =term Pro.vis._i?rjn 218 (0.72) 119 (0.96)
Increase / (Decre asé') 1n Other current liabilities (0.15) (3.79) 535 635
Increase / [Decrease!) 1n Current Trade payable 027 (1.06) 0.21 11.26
Increase / (Decreas(') in Non- current @hﬂiﬁw held for sale - i (1.04) (1.57)
Increase / (Decre: asf') in Other Current Financial Liabilities (69.00) (74.50) 147.64 505.78
Cash generated fror™ operations (43.05) 1.74 682.66 178.31
Net direct taxes paid (6.90) 14.02 56.17 (128.50)
Net cash from Oper?ting Activities (A) (36.15) (12.28) 738.83 1951
Cash flow from InvéSin8 Ad:iviti‘es s
Purchase of Propert!” lantand Equipment (055) - (314.04) (984.67)
Proceeds from sale ¢f FToperty, Plant and equipment - : 210 i}
Non-Current Assets 1ieid For Sale - Sale of Property = - _ 600.00
Investment in Non-°nvertible Debentures 2 - (1,669.07) (143.75)
Investment in Mutu® Funds (30.00) - 107471 (1,699.81)
Redemption of Inv oStments from Mutual Funds 52.00 19.86 = 5
Loan (Given)/Repay ™€t - s (230.82) 2,619.34
Interest received * = 200.72 316.21
Interest Income fror NCDS - - 12565 7460
Profit on redemptio" afMutunl Fand = 114 - -
Misc. Income 129 = = =
Net cash used in In"€Sting Activities (B) 274 21.00 (810.75) 781.92
Cash flow from fina"cin activities
Proceeds from issua™® of CCFS 16.50 = 16.50 -
Redemption of ocp® (16.48) - (16.48) .
Interest Paid = = (23.24) (23.00)
Other Finance Cost s = = (19.85) +
Net cash from finarl©'"8 activities = s - -
Net cash from Finar'¢in8 Activities (C) 0.02 =] (43.07) (23.00)
Net Increase/ {Dmease} in net cash & cash equivalent (A+B+C) (13.39) 872 (114.99) 808.73
Cash & Cash equival®"ts 3 per scheme - -
Opening balance of fash & cash equivalent 18.59 9.87 1,200.46 391.73
Closing balance of ;ash & cash equivalent 5.20 18.59 }_,035_.4?_. £ 1,200.46
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Notes:

The above financial results have been reviewed by the audit comm
their respective meetings held on May 29, 2023. The financial resul
Standards (Ind AS) as prescribed under Section 133 of the Compa

(Indian Accounting Standards) Rules, 2015 and Companies (India
2016.

Discontinued Operations:

On June 26, 2020 and August 29, 2020, the Board of directors appro
demerger of its Leasing business comprising one real estate pro
Heights Limited (“RHL") (“Demerged Undertaking”) to a Meyt
subsidiary of Panacea Biotech Limited) (‘Transferee Company”
subsidiary of RHL i.e., Cabana Structures Limited (“Transferor Con
demerger scheme and completion of related compliances, the Trans
Limited) shall issue one equity share of Re.1 each for each equity skt
as on the record date fixed on that behalf.

On January 18, 2023, the NCLT has sanctioned the Composite Sche
Limited (“the Demerged Company/ Transferee Company”) and?
Company”) and Cabana Structures Limited (“Transferor Company

2.1 Demerger of Specified Leasing Business or Demerged Under
(“Demerged Company/ Transferee Company”) with and into
Company”); and

2.2 Amalgamation of Cabana Structures Limited (“Transferor Com
(“Demerged Company / Transferee Company”).

The scheme become effective on March 18, 2023. Accordingly, i
Accounting Standard 105 - ‘Non-Current Assets Held for
assets/liabilities /income/expenses of the Leasing Business have
sale and discontinued operations” / “Liabilities directly associat
discontinued operations” in the Consolidated Financial Statements.

<[l HTF



2.3 The net value of assets transferred:

Particulars

Assets

Current assets

Total (A)

Liabilities

Non-current liabilities

Current liabilities

Total (B)

Net Assets (A-B)

2.4 Financial Performance for the Leasi'ng Business and Asset HeldlR

=]
quart ar
ended ended

31.032023 | 31122022

Analysis of profit/(loss) from discontinued opertions

Revenue from Operations
11.01 12.96
Other Income
Total Income : -
11.01 12.96
Expenses
Employee Benefit Expenses
- 0.97
Other expenses
159 1.89
Total Expense
- 1.59 2.85
Profit/(Loss) Before Exceptional Items and Tax
9.42 10.11
Exceptional Items
Profit/(Loss) Before Tax from Discontinued - -
Operations
9.42 10.11
Current Income Tax Expenses
1.32 1.15
Deferred Tax
0.13 0.13
Profit/(Loss) After Tax from Discontinued -
Operations




Contingent Liabilities Associated v

with the De

The Group owns an industrial Pl¢ X

Mathura Road, New Delhi, which ¢t bearing

Perpetual Lease deed. Shri RameshWas earlier 28

(India) Private Limited (Now Knowv Chandra A

hold rights in respect of the said pldft @5 Radhi
ttoit.

The entire shareholding of the com

shareholders of the Company durinPany was st
gﬂ"ﬂ financt®

In 2003, DDA floated a scheme for

Company applied for conversion of the conver

unearned increase charges of Rs. 1, the leaseho™

demanded. The Company has filed W '84 L"kh -

not appllcable

The balance confirmation letters as
Confirmations', were sent to balancé refermd X
parties (other than disputed partiesS from ban
Adjustments, if any will be accounted) and certas
management will not have a material [ for on conf
Figures for the quarter ended March

figures in respect of the full financial y 31, 2023 ar
2022 & December 31, 2021 respectivel’€ar and the
y which wasP!

Previous quarter figures have been
current period classification.

Place: New Delhi
Date: May 29, 2023
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