DIGJAM LIMITED DIGJAM

Secretarial Department:
Aerodrome Road,
Jamnagar — 361 006, India.
Tel.: +91 (0288) 2712972-73
E-mail: cosec@digjam.co.in

May 29, 2023

BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Department, Listing Department,

1st Floor, New Trading Ring, ‘Exchange Plaza’, C/1, Block G,
Rotunda Building, P.J. Towers, Bandra-Kurla Complex,

Dalal Street, Fort, Bandra (E),

Mumbai 400 001 Mumbai 400 051

Code No. 539979 Symbol “DIGJAMLMTD”

Dear Sir,

Ref: Publication of Audited Financial Results for the financial quarter / year ended
March 31, 2023 under Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’)

With reference to our letter dated May 22, 2023, we enclose a copy of the Audited
Financial Results for the financial year ended March 31, 2023, which were placed
before the Board of Directors and taken on record at its meeting held on date along
with the Audit Reports of M/s. Nayan Parikh & Co., Chartered Accountants and the
Statutory Auditors of the Company certifying the audit of the financial results of the
Company for the quarter / year ended on March 31, 2023 pursuant to regulation 33 of
the Listing Regulations for information of all concerned.

Further, pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 and pursuant to the SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory
Auditors - M/s. Nayan Parikh & Co., Chartered Accountants have submitted their
Audit Reports for the year ended on March 31, 2023 with an unmodified opinion.

The same is being also uploaded on the Company’s website: www.digjam.co.in

The Meeting commenced at 11.30 a.m. and concluded at 02:50 p.m.

Thanking you,

Yours faithfully,

For DIGJAM Limited

PUN |T Digitally signed by PUNIT
AMARPALSING e 5023050 151651
H BAJAJ +0530'

Punit A. Bajaj

Company Secretary

Encl: As above

Registered Office: Aerodrome Road, Jamnagar 361 006, Gujarat, India
Tel: +91-288-2712972; e-mail: cosec@digjam.co.in; CIN: L17123GJ2015PLC083569; www.digjam.co.in



NAYAN PARIKH & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS

OFFICE NO. 9, 2% FLOOR, JAIN CHAMBERS, 577, S.V. ROAD, BANDRA (WEST), MUMBAI 400050, INDIA.
PHONE : (91-22) 2640 0358, 2640 0359

Independent Auditor’s Report on Audit of Annual Financial Results and Review of
Quarterly Financial Results of Digjam Limited pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015

To

The Board of Directors
Digjam Limited
Mumbai

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2023 and (b) reviewed
the Financial Results for the quarter ended March 31, 2023 (refer “Other Matters” section
below), which were subject to limited review by us, both included in the accompanying
“Statement of Fman01al Results for the Quarter and Year ended Ma.rch 31 202;‘ ” of Digjam 2
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NAYAN PARIKH & CO.

(b)  Review of the Financial Results for the quarter ended March 31, 2023

We conducted our review of the Financial Results for the quarter ended March 31,
2023 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the ICAIL A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were
subject to limited review by us. Our report on the Statement is not modified in respect of this
matter.

For Nayan Parikh &Co.
artefedh Accountants

Place: Mumbai [emt i :
Dated this 29" day of May 2023 DIN:23060639BGRYVC9664




DIGJAM LIMITED

(CIN: L17123GJ2015PLC083569)

Registered Office

Aerodrome Road, Jamnagar 361 006 (Gujarat)

E-mail: cosco@digjam co in . websile: www digjam. co.in

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

{Rs In Lakhs)
SL For Quarter eaded For Year ended
5L March 31, | December 31,] March 31,| March 31  March 31,
Particulars 2023 2022 2022 2023 2022
Refer Note 6| Unsudited |*“UN"|  Auditeaf  Audied
I Jincome
Revenue from operations 17 893 765 3321 Jaz2
Other Income 17 15 180] 29 482
Total Income 734 908 945 3410 3,604
2 |Expenses
a) Cost of materials consumed 137 273 182 870 760
b) Purchases of stock-in-trade 125 124 294 586 B‘;ﬂ‘-
¥ 7 173 119 (211) (859)
c) Changes in inventones of finished goods, work-in-progress| an (19)
and stock-in-trade
d) Employee benefits expense 317 9] 1,362 1214
l¢) Fmance Costs 108] 89 411 I‘)?
f) Depreciation and amortsation 15 57 102 225
£} Other Expenses 261 164 1,120 1,054
Total Expenses 970 958] 4340‘ 3,486
3 |Profit / (Lass) before Tax and Exceptional ltems (1-2) (236) {13) (830) 1ns
4  |Exceptional ltems (Net) - (1) 390 -
5 |Profit and (Loss) Before Tax (3-4) (236) (12), (1,220) 118
6 | Tax Expense (Net) - - N -
7 |Profit and Loss After Tax (5-6) (236) (12) (1,220) 118
B |Oiber comprebensive income (met of tax)
ltems that will not be classified to Profit or (loss)
(1} Remeasurements of the defined benefil plan 9 53 33 32
Other comprehensive Income { (Loss) 9 53/ 33 32
9 F:;I comprebensive Income / (Joss) for the period/year (7 @2 (546) “ (LI187) 150
10 |Paid-up Equity Share Capital (Face value: * 10/ share) 2,000 2,000 2,000 2,000| 2,000
1 equity excluding revaliuation reserve - 807 1,995
Eamings per Share {of 10 each) (not annualised) (') before & L8 a7 0.06 610 059
12 | fier extraordinary items: - Basic & Diluted (L18) il I (€10

Mumba:. May 29, 2023

For and on Behalf of the Board of Directors,
For DIGJAM Limited

¥t

Hardik Bharat Patel
Chairman & Whole-Time Director
DIN: 00590663



Audited Standalose Stacments of Asscls and Liabilities

{Rs In Lakhs)
As al As at
S1, Particulars Mart:;;; Mln'::lll.
Audited Aundited
A |ASSETS
I [Nom-Current Assets
Property, Plant and Equipment 5.949 11,751
Capital Work-in-progress _ 7
Orther Intangible Assets 2 o
Financial Assels
1. Other financial assets 20 8
Total Non-Curreni Assets 5971 11.762
2 |Current Assets
Inventones 1.866 1,667
Financial Assets
1. Trade Reccivables 938 992
1. Cash and cash equivalents 15 34
Current Tax Assels (Net) 50 22
Other Current Assels 71 138
Total Carrent Assets 21,946 1,853
3 hNun- Current Assets — Held for Sale 5389 |
Total Assets 14306 14,615
B |EQUITY AND LIABILITIES
1 |Equity
Equity Share Capital 2,000 2,000
Other Equity 807 1995
Total Equity 2,807 3995
2 |Nom-current Liabilities
Financial Liabilities
1. Borrowings 4,832 6.003
I, Provisions 36 36
1. Other non-current liabilities 453 423
Total Non-curreat Liabilities 5321 6,462
3 |Current Liabilities
Financial Liabilities
|. Borrowings 2,500 2,350
Il Trade Payables
- duc 1o Micro and Small enterprises 14 24
- due to other than Micro and Small enterprises 374 741
11 Other financial liabilies 44 687
Prowvisions 9 6
Other Current Liabilitics 2637 307
Total Current Liabilities 6,178 4,157
Total Equity and Liabilities 14,306 14,615

For and on Behalf of the Board of Dircctors,
For DIGJAM Limited
™,

/B In | o

=\ v Hardik Bharat Patel
" Chaiman & Whole-Time Director
Mumbai May 29. 2023 e DIN: 005906€2




Audited standalone Statement of Cash Flows :
' ffs In Lakhs)

4 Year ended| Year ended
S 5 Particulars March 31| March 31,
2023 2022
Audited Audited
A. |Cash Flaws from Operating Activities
Prafit before Exceptidnal Items and Tax (1.221) 118
Adyustments for
Deprecintion and Amaortisation Expense 102 225
Provisions for Gratuiry 28 3z
Provisions for Bonus 304 32
Provasions for Compensated absences 2 (0)
Finance Costs 411 194
Interest Income . (n y
Assets Held for Sales Written off 390 -
Provisions/Luabiliis no longer required wnitten back (15) (59)
(GainV1.oss on sale of Property, Plant & Equipment (Net) (61) (423)
Asset Dhscarded 5 .
Provision for Doubtful Trade Receivables and Bad Debts written off 17 I
Operating (Loss) / Profit before Working Capital Changes (313) 131
Changes in Workinp Capital:

Increase m Inveiilones {200) (754)
Decrease/(increase) m Trade receivables 37 (845)
{ IncreaseVDecrease Other financial assets (12) 25
Decrease Othér {urrent Assets 62 9
Increase non-currenl  Provisions - 2]
Decrease Other non-current liabilities - (3)
{Decrease) Other financial liabilities (43) 111
Increase Current Provisions - 2
Incresse Other Current Liabilitics 2,335 111
Increase in Trade Payables (379) 633
 ash Generiiled from Operations 1.487 (561)
Income Taxes pad (Net of Refund) (28) (3)
Net Cash Generated by/(nsed in) Operating Activities [A] 1.459 (564)

B. |Cash Dows from Investing Activities
C apital Expenditurc on Property, Plant and Equipment and Intangible Assets (89) (38)
Proceeds froim sale of Property, Plant and Equipment 68 168
st Cash Flow (ssed in)/ generated from Investing Activities 1Bl (21) 479
C. |Cask Flow from Financing Activilies
¥ inance Ces (383) (19}
Proceeds from Lisng Term Bormowings 2443 2568
Hepayment of Long-Term Borrowings (3.517) (2.397)
Net Cash Flow (ased in) / generated from Financing Activities [C] (1457 152
NET INCREASE IN CASH AND CASH EQUIVALENTS [A+B+C] 19) -
(“ash and Cash Equivalents at the beginning of the year (Note 7) v s
Cash and Cash Eguivaients at the end of the vear (Note 7) 15 i

The above Statement has becn prepared by using indirect method as per IND AS 7 on Statement of Cash Flows



Notes to Resulls :-

The above financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by
the Board of Directors at its meeung held on May 29, 2022

These results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Companies Act, 2013 and other recognised accounting practices and palicies to the exient applicable

DIGIAM 1Limited ("the Company”) underwent a corporate insolvency resolution process under section 31 of the Insolvency and
Bankruptcy Code. 2016, This process was concluded in the financial year 2020-2021 and the Board of Directors was reconstituted with
effect from November 22, 2020 in accordance with the resoluiion plan that was approved by the Hon'ble National Company Law
Tribunal, Ahmedabad Bench which is fully implemented as on date i all respect.

During the year ended March 31, 2023, the Company has discarded Property, Plant and Equipment in the nature of a building amounting
to Rs. 390 Lakhs classified as an cxceptional item

As the Company’s business activity falls within a single Business Scgment in terms of Ind AS 108 on “Operating Segment™; the
financial results are reflective of the information required by Ind AS 108,

Figures for the quarters ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the
full l‘mmmllmndunpubl'dndyuladlcquplnmclhhdmoruumk\mﬁnmdﬂymin accordance with
applicable Ind AS.

For and on behalf of Board of Directors
For DIGJAM Limited
Yy

[ ofodeh

Hardik Bharat Patel
Whale-Time Director
DIN: 00590663
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