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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF PODDAR PIGMENTS LIMITED

REPCRT ON THE AUDIT OF THE ANNUAL FINANCIAL RESULTS
Opinion

1. We have audited the accompanying annual financial results of PODDAR PIGMENTS
LIMITED (hereafter referred to as the “Company”) for the year ended 31%° March 2023,
attached nerewith, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEB!'(Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanation given to
us, the aforesaid annual financial results :

(a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, in this regards; and

(b) give a true and fair view in conformity with the recognition and measurement principles
iaid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31st March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under section 143(10) of the Companies Act,2013 (“the Act’). Qur responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the Annual
Financial Results section of our report. We are independent of the Company, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the annual financial results.
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Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

Standards prescnbed under Sectlcn 133 of the Act, and other accounting principles
generaily accepted in india and in compliance with Reguiation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and fUi preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the annual financial results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

5. In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern, and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

7.0ur objectives are to obtain reasonable assurance about whether the annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exssts Misstatements can arise from fraud or error and are
considered material if, indiv
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10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
ana wneére applicable, related safeguards.

Other Matter

11.The annual financial results includes the results for the quarter ended 31 March 2023, being
the balancing figures between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

. The financial statements of the Company for the year ended March 31, 2022, were audited

)y predecessor auditor who expressed an unmodified opinion on those statements on May 26,
2022.0ur opinion is not modified in respect of this matter

A.N. GUTGUTIA & COMPANY

XTERED ACCOUNTANTS

04153E

% gy,
OYAL) s‘\é, 1GUT/4 ;o,//

NER s e

). 12172 s xE

LYo TR GWe JO¥eTL =4\ JE$

E 2 V}w\_‘ ’CD Ao

: 29™ MAY, 2023 g

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, lind Floor, KOLKATA-700071

FOR
CHAI
FRN:

(B.R.
PAR’
M. N
UDIN
PLAC
DATI




PODDAR PIGMENTS LIMITED

REGD. OFFICE : E-10-11 & F-14-16, RIICO INDUSTRIAL AREA, SITAPURA, JAIPUR (RAJASTHAN)- 302022
CIN: L24117R]1991PLC006307, Tel. No: 0141-2770202/ 03

E-mail address: jaipur@poddarpigmentsitd.com , Website address: www.poddarpigmentsltd.com
Statement of Standalone Audited Financial Results for the Quarter and Year ended on 31st March, 2023
(Rs. in Lakh ,except per share data)

S.N Pastbnliss Quarter ended Quarter ended g:::zﬁ::g:g Year Ended Year Ended
N 31.03.2023 31.12.2022 31.03.2023 31.03.2022
31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Total Income from Operations 8800.87 8435.64 8420.58 34626.05 30011.73
2 Net Profit / (Los?) for ?he period (before Tax, Exceptional 983,37 981.33 782.86 3689.22 2861.41
and/or Extraordinary items)
3 Net Pl’(.llﬁt / (Loss) for the pE'l:iOd bt?fon? tax (after 983.37 981.33 782.86 3689.22 2861.41
Exceptional and /or Extraordinary items)
g |NetProfit/ (Loss)forthe periodafter tax (alter 745.35 695.72 539.24 2734.05 2125.02
Exceptional and/or Extraordinary items)
Total Other Comprehensive Income for the period(net of
tax)(Net gains/(losses) on fair value of equity instruments
5 12 183.67 1,045.20 4,475.64 ,593.34
and actuarial gain/(loss) on defined benefit plan) (800.12) ¢ ) 53
Total Comprehensive Income for the period [Comprising
6  |Profit / (Loss) for the period (after tax) and Other (54.77) 879.39 1,584.45 (1,741.59) 7,718.36
Comprehensive Income (after tax)]
7 Equity Share Capital 1061.00 1061.00 1061.00 1061.00 1061.00
8 Other Equity - - - 28,309.65 30,687.86
9 Earnings Per Share (of Rs. 10/- each) (for continuing and
discontinued operations) -
1. Basic: 7.02] 6.56 5.08 25.77| 20.03
2. Diluted: 7.02 6.56 5.08 25.77| 20.03
Notes:

. The above Audited results were reviewed by the Audit Committee of the Board of Directors in its meeting held on 26th May 2023 and approved by
the Board of Directors in the meeting held on 29th May 2023. The Auditors of the company have carried out the audit of the same.

2 The above is an extract of the detailed format of the standalone result for the quarter and year ended 3 1st March 2023 filed with the Stock

Exchanges under Regulation 33 of the SEBI (listing obligations and discloss= ===
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PODDAR PIGMENTS LIMITED

REGD. OFFICE : E-10-11 & F-14-16, RIICO INDUSTRIAL AREA, SITAPURA, JAIPUR (RAJASTHAN)- 302022

CIN: L24117R]J1991PLC006307, Tel. No: 0141-2770202/ 03

E-mail address: jaipur@poddarpigmentsltd.com , Website address: www.poddarpigmentsltd.com
Statement of Audited Financial Results for the Quarter and Year ended on 31st March, 2023

(Rs. in Lakh ,except per share data)

Quarter Ended Year Ended
S. No. Particulars Audited Unaudited Audited Audited
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 | 31-Mar-22
1 Income from operation
a) |Revenue from Operation ( Gross ) 9,879.34 9,364.15 9,404.57 | 38,679.54 33,589.77
Less- GST 1,221.38 1,107.22 1,123.94 4,612.08 4,035.84
Revenue from Operation ( Net) 8,657.96 8,256.93 8,280.63 | 34,067.46 | 29,553.93
b) |Other Income 142.91 178.71 139.95 558.59 457.80
Total Income from operation 8,800.87 8,435.64 8,420.58 | 34,626.05 | 30,011.73
2 Expenses
a) |Cost of materials consumed 5,779.75 5,900.10 5,905.46 | 23,768.48 | 21,085.60
b) [Changes in inventories of finished goods,work-in-progress and stock-in-trade 11.09 (242.97) 154.94 {181.01) [AFc 2Ly
c) [Employee benefit expenses 804.37 774.46 761.71 3,112.24 3,286.48
d) |Finance costs 8.15 5.41 10.06 27.29 38.18
e) |Depreciation and amortization expenses 157.36 161.87 62.53 619.84 213.11
f) |Other Expenses 1,056.78 855.44 743.02 3,589.99 2,886.16
Total expenses 7,817.50 7,454.31 7,637.72 | 30,936.83 | 27,150.32
3 Profit/(loss) before Tax 983.37 981.33 782.86 3,689.22 2,861.41
4 Tax Expenses
Current Tax 201.94 236.39 144.87 818.33 617.35
Deferred Tax 25.92 49.22 98.75 126.68 119.04
Tax Adjustment Of Earlier Years 10.16 - - 10.16 -
5 Net Profit for the period 745.35 695.72 539.24 2,734.05 2,125.02
Other Comprehensive Income/(Expenses)
Items that will not be reclassified to profit & loss
a) Remeasurement of defined benefit obligations 16.04 (9.00) (8.55) {10.96) (35.55)
Income tax relating to these items (4.04) 2.27 2.15 2.76 895
b) Change in fair value of investment in equities carried at fair vaiue through
ocl (857.50) (261.00) 1,265.81 {4,985.00) 6,137.50
Income tax relating to these items 45.37 451.41 (214.21) 517.56 (517.56)
6 Total Other Comprehensive income for the period (800.12) 183.67 1,045.20 {4,475.64) 5,593.34
7 Total Comprehensive Income for the period(after tax) ( 5+6 ) (54.77) 879.39 1,584.45 (1,741.59) 7,718.36
8 Paid up equity share capital (Face Value Of the share- Rs 10/- per share)
1,061.00 1,061.00 1,061.00 1,061.00 1,061.00
9 Other Equity
28,309.65 30,687.86
10 Earning per Equity Share (Not Annualised) (Before Other Comprehensive
Income)
(Face value of Equity Share of Rs. 10 each)
1.Basic - 7.02 6.56 5.08 25.77 20.03
2.Diluted I 7.02 6.56 5.08 25.77 20.03




PODDAR PIGMENTS LIMITED

E-10-11, F- 14 TO F-16 RIICO INDUSTRIAL AREA , SITAPURA, JAIPUR

CIN NO L24117RJ1991PLC006307

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023

(Rs. in lakh)
As at
31-Mar-23 31-Mar-22
Particulars (Audited) (Audited)

ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment 10,127.92 9,798.54
Capital Work-In-Progress - 698.77
Intangible Assets 21.42 30.64
Financial Assets
Investments 6,010.16 10,995.16
Other Financial Assets 102.21 91.86
Other Non-Current Assets 138.91 55.60
Total Non current assets 16,400.62 21,670.57
CURRENT ASSETS
Inventories 6,240.99 6,247.43
Investments 1,012.40 1,220.69
Trade Receivables 5,335.17 5,230.81
Cash and Cash Equivalents 947.12 103.85
Bank balances other than cash and cash equivalent 2,538.36 111.40
Other Financial Assets 140.44 33.62
Current Tax Asset (Net) 48.40 77.85
Other Current Assets 497.29 563.98
Total Current Assets 16,760.17 13,589.63
Total Assets 33,160.79 35,260.20
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 1,061.00 1,061.00
Other Equity 28,309.65 30,687.86
Total Equity 29,370.65 31,748.86
LIABILITIES
NON-CURRENT LIABILITIES
Deferred Tax Liabilities (Net) 593.62 987.26
Total Non Current Liabilities 593.62 987.26

CURRENT LIABILITIES
Financial Liabilities
Trade Payables<




PODDAR PIGMENTS LIMITED

CIN NO L24117RJ1991PLC006307
Statement Of Cashflow for the Year ended 31st March,2023

E-10-11, F- 14 TO F-16 RIICO INDUSTRIAL AREA , SITAPURA, JAIPUR

(Increase)/decrease in inventory

aLs i

144.52)

(Rs.in lakh )
Particulars For the year | For the year
ended ended
31st March, | 31st March,
2023 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 3,689.22 2,861.41
Adjustments for:
Depreciation and impairment of property, plant and equipment 619.84 213.11
Actuarial (loss)/gains on defined benefit obligations (10.96) (35.55)
Net (Gain)/Loss on disposal of property, plant and equipment (1.97) (3.26)
Unrealized (Gain)/ Loss on Exchange-Net (34.64) (38.37)
Net (Gain)/ Loss on sale of Investments (0.97) (91.56)
Interest income (17.12) (5.71)
Finance costs 27.29 38.18
(Gain)/ Loss on fair valuation of investment through FVTPL (45.18) (67.82)
Liabilities written back (47.19) (34.45)
Cash generated from operations before working capital changes 4,178.32 2,835.98]
Working capital adjustments:
(Increase)/decrease in trade receivables (81.24) (1,119.31))]
(Increase)/decrease in non current financial assets (10.35) 13.97
(Increase)/decrease in current financial assets bank balance other then cash & cash equilvent (2,426.96) 5.74
(Increase)/decrease in non current assets (3.66) 29.18
(Increase)/decrease in other current financial assets (106.83) 58.18
(Increase)/decrease in other current assets 66.68 (74.44)
6.45

(1,925.27)

~ANaLaashlnss usedin Dousi naacsivites i
C. CASH FLOW FROM FINANCING ACTIVITY
nterest Paid (27.29)[ (38.18)
Dividends paid to equity holders (636.62) (265.27)
Net cash flows from/{used in) financing activities { C) (663.91) (303.45)
Net increase in cash and cash equivalents(A+8+C) 843.27 (677.15)
Cash and cash equivalents at the beginning of the year 103.85 781.00
Cash and cash equivalents at the year end 947.12 103.85
Notes:
i)The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows'.
ii) Cash and cash equivalent includes:
In Current Account including cash in hand 431.43 38.29
In EEFC Account - 515.69 65.56
Cash and cash equivalents at year end v‘,‘~ T M £ Iﬂ 94712 103.85




_ The above Audited results were reviewed by the Audit Committee of the Board of Directors in its meeting held on 26th May
2023 and approved by the Board of Directors in the meeting held on 29th May 2023. The Auditors of the company have carried
out the audit of the same.

2 During the current quarter ended 3 1st March . the board of the Directors of the company at their meetings held on 14th Mar
2023 approved interim dividend of Rs. 3.50 i.e. 35% on face value of Rs. 10/- per equity share for FY 2022-23. The Interim
dividend is now the Final Dividend.

3 The total Other Comprehensive Income (net of tax) is resultant impact of net gain/ loss based on fair value of equity instrument
and fair value of actuarial gain/ loss as per Ind AS . As per fair valuation, the Cumulative impact of Other Comprehensive
Income (net of tax) is a net loss of Rs. 4475.64 lakhs during the year 2022-23 including net loss of Rs. 800.12 lakhs in the
current quarter.

4 The Company has only one reportable business segments i.e. Master batches and accordingly disclosures requirement of
separate segment information in terms of Ind-AS 108 are not applicable to the company.

5 The figures for the quarter ended 3 Ist March, 2023

n anc /£ (e Pl (1



anr”

0O
m
Z mim
— P
i

Ref: PPL/JPR/SECT/23-24 | Date : 29™ May, 2023
BSE Ltd,, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No, C/1, G Block,
25% Floor, Dalal Street, Fort, Bandra-Kutla Complex, Bandra (E),
Mumbai -400001 Mumbaij - 400051

Company Code; 524570 Company Svmbol : PODDARMENT

Subject: Declaration on Auditors Report with unmodified opinion under Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015

Dear Sir/Madam,

I, Bipin Kumar Bohra, Chief Financial Officer of Poddar Pigments Limited (CIN :
L24117RJ1991PLC006307) having registered office at E-10-11 & F-14 to 16, RIICO
Industrial Area, Sitapura, Jaipur - 302022, hereby declares that in accordance with Regulation
33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,
M/s. K.N. Gutgutia & Co., Chartered Accountants, Statutory Auditors of the Company, have
issued an Audit Report with unmodified opinion on Audited Financial Results of the
Company for the quarter and financial year ended on 31t March, 2023.

This is for your information and record.
Thanking you,

For Poddar Pigments Limited

b

B.K. Bohra
Chief Finaneial Officer

Poddar Pigments Limited

Regd. Office & Works :

E-10-11 & F-14 10 16

RICO Industrial Area, Sitapura

Jaipur - 302 022 Rajasthan, India.

Tel.: +91-141-2770202/03/287/291

Email : joipur@poddarpigmentslid.com

CIN : [24117RIT991PLCO06307

. www.poddarpigmentslid.com GSTIN : 0BAAACPT125E12Z




