
ADD-SHOP E-RETAIL LIMITED 
(FORMERLY KNOWN AS ADD-SHOP PROMOTIONS LIMITED) 

CIN: L51109GJ2013PLC076482 
Registered office: B-304, Imperial Heights, 150 Ft. Ring Road, Rajkot - 360 005, Gujarat (INDIA) 

Tel. No.: 0281-2363023 

Date: 29.05.2023 

To, 

Dept. of Corporate Services 

BSE Limited 

P.]. Tower, 

Dalal Street, Fort, 

Mumbai-400001 

Dear Sir/Madam, 

BSE Scrip Code: 541865 

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). 

The Board of Directors of the Company at their meeting held today i.e. Monday, 29th May, 2023 

has inter alia, considered and approved the following: 

1. Audited Financial Results of the Company for the quarter and year ended on 31st March, 

2023 along with Auditor’s Report as per Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

2. Appointment of Maulik Vyas as Internal Auditor of the Company for the Financial Year 

2023-24. 
3. Considered and approved other businesses item as per agenda circulated. 

In terms of the SEBI Circular CIR/CFD/CMD/56/2016 dated 27th May, 2016, the company 

hereby declares that the statutory auditors have issued the Audit Report with Unmodified 

Opinion on Annyal Audited Financial Results for the Year ended 31st March, 2023. 

The Meeting of the Board of Directors of the Company commenced at 01:00PM and concluded at 

01:55 PM. 

Please take note of the same on your records. 

Thanking you, 

Yours faithfully, 

For, Add-Shop E-Retail Limited 

(Formally Known as Add-Shop Promotions Limited) 

Dineshbhai B. Pandya 

Managing Director 

DIN: 06647303 

E-Mail: info@addshop.in Web: www.addshop.co



ADD-SHOP E- RETAIL LIMITED 
(Formerly Known as Add-Shop Promotions Limited) 

REGD. OFFICE :-B -304 IMPERIAL HEIGHTS, OPP. BIG BAZAR, 150 FT RING ROAD, RAJKOT -360005 
(CIN: L51109GJ2013PLC076482 

Email: info@addshop.co website: www.addshop.co 

AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31st MARCH, 2023 

(Rs In Lacs except for earning per share data) 
3 moths codet Actount Year Ended 

el Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Fudid Tn-Audied Hudid Audied Hudicd 

1 | Revenue from Operations 468879 s2mi2 463065 1995841 1596531 
2_|Other Income & 5 X 5 2 
3 [Total Revemue (172) IR EELZE) 63065 1998841 1596531 
& [Expenses 

|a. Cost of material consumed - - - - % 

|b. Purchase of stock-in-trade 3,315.09 413632 3,169.46 16,009.36 13,129.16 

lc. Change in inventories of finished goods, work-in- 383.49 (99.71)| 257.65 (860.33) (1,163.43)] 
[process and stock-in-trade 
|d. Employees benefits expense 103.73 65.96 53.55 243.58 151.91 

. Finance coss a4 &6 w221 5982 0948 
£ Deprecinion and amortsation expense 1086 1472 570 5421 4633 
g Other Expenses 177.26 59378 408.40 1,693.34 1,356.57 

[ Total Expenses. 3,995.27 4,774.68 3,940.97 17239.98 13,620.03 

s Profit before Exceptional Items and Extraordinary| 693.52 499.43 689.68 2,748.43 234528 

Items and Tax (3-4) 
6 [Exceptonal iems < : 5 : . 
7 |Profit Before Tax (5-6) 693.52 499.43 689.68 2,748.43 234528 

(Curtent Tax 20999 2732 12182 68037 870 
[Deferred Tax 209 159 250 679 790 

Shor/Excess provision for previous year 14503 5 E 14503 5 
8 |Total Tax Expenses 447.11 2891 13032 832.19 436.60 

9 Profit for the period from Continuing Operation (7- 246.42 47053 55936 191625 1,908.68 

5 
10 |Profit from Discontinuing operations before tax o & i\ A = 
11 [Tax expense of discontining operations - - - - - 

[Profit from Discontinuing operations (afer tax) (10- 2 - - - - 
2y 
13 [Share of Profit (loss) of associates and joint venture - - - 

laccounted for using equity method. 

14 [Profit for the period (9-12) 246.42 470.53 55936 191625 1,908.68' 

15 |Other comprehensive income net of taxes - - - - - 

16 [Total comprehensive income net of taxes (14+15) 24642 47053 55936 191625 1,908.68 

17 [Details of equity share capital 
[Paid-up equity share capital 2,83130 2,831.30 1,925.67 2,831.30 1,925.67 

|Other Equity - - - 7,856.36 2,013.22 

[Face value of equity share capital 10.00| 10.00 10.00| 10.00| 10.00) 

18 |Earnings Per Share (EPS) 

ja) Basic 101 1.93 2.90) 7.86| 991 

b) Diluted 101 193 290 786 991 

[Notes: 

1 | The above Audited financial statement for quarter/ year ended March, 2023 has been reviewed by the Audit Committee and approved by the Board of Directors at its 

meeting held on 29th May, 2023 and Statutory Auditors of the Company have carried out audit of the same. 

[ Tis statement has ben prepared i accordance with the Companies( Indian Accourting Standards)Rules 201 (IND AS) presribed under section 133 of the Companies 
Act 2013 and other recognized accounting practices and policies to the extent applicable. 

3 [IND AS 108 relating to segment wise reporting is Not Applicable as the Company operates in one primary segment i ¢ “Trading in healthcare and agricultural product”. 

| The financial results have been prepared in accordance with India Accounting Standards (Ind AS) prescribed under Companies (Indian Accounting Standards) Rules, 
4 [2015. Begnint 15t April, 2020, the Company has for the first time adopted Ind AS with a ransition date of Ist April, 2019, The impact of adjustmentsarising on 

transition has been accounted for in opening reserves and the comparative period have accordingly been restated. These financial results (including all the periods. 

[presented) have been prepared in accordance with the recognition and other accounting principles accepted in India. 

B | The Figures for the quarter ended 31st March, 2023 are the balancing figure between the audited figures of the year ended 31st March, 2023 and nine months ended 31st 

December, 2022 
6__|Figures for the previous year and quarters have been re-grouped / rearranged, wherever necessary. 

Dineshbhai Pandya 

Place: Rajkot ‘Managing Director] 
Date: May 29, 2023 DIN: 06647303 



ADD-SHOP E-RETAIL LIMITED 
(Formerly Known as Add-Shop Promotions Limited) 

REGD. OFFICE :- B -304 IMPERIAL HEIGHTS, OPP. BIG BAZAR, 150 FT RING ROAD, RAJKOT -360005 
CIN: L51109GJ2013PLC076482 

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2023 
(Rs In Lacs) 

Particulars Asat 31.03.2023 | Asat 31.03.2022 

Ly [ASSETS 
T [Non-Current Assets 

() Property, Plant and Equipment 64788 698.91 
(b) Capital work-in-progress - - 
(¢) Other Intangible Assets 103 102 
(c) Financial Assets 

(i) Investments 3 
(ii) Trade Receivables g £ 
(iif) Loans 600 357 

(d) Deferred Tax Assets (net) . 3 
(e) Other Non-Current Assets 8288 - 

Sub-total - Non-Current Assets 73179 703.50 
2 [Current Assets 

(a) Inventories 2,807.08 1,946.75 
(b) Financial Assets 

(i) Investment 5 % 
(ii) Trade Receivables 10,406.60 227567 
(iif) Cash and Cash Equivalents 4334 109.32 
(iv) Bank Balances other than (iii) above - - 
(v) Loans 1,089.21 3475 

(vi) Others (to be specified) 5 5 
(c) Current Tax Assets (Net) - - 
(d) Other Current Assets 101 000 

Sub-total - Current Assets 14,347.25 4,366.49 
TOTAL - ASSETS. 15,085.04 5,069.99 

B [EQUITY AND LIABILITIES 
T Equity 

(a) Equity Share Capital 2,831.30 1,925.67 
(b) Other Equity 7.856.36 201322 

Sub-total - Equity| 10,687.66 3,938.89 
Liabilities 
Non-Current Liabiliies 

(a) Financial Liabilities 
(i) Borowings 7851 328.40 
(ii) Trade Payables - - 

(b) Provisions - - 
(¢) Deferred Tax Liabilities (Net) 2318 1639 
(d) Other Non-Current Liabilities 

101.68 344.79 Sub-total - Non Current_Liabil 

2 (Current liabilities 
(a) Financial Liabilities 

(i) Borowings 19.67 195 
(i) Trade Payables 3,560.14 33539 
(iif) Other Financial Liabilities - - 

(b) Other Current Liabilities 983 715 
(¢) Provisions 2569 13.12 
(d) Current Tax Liabilities (Net) 680,37 42870 

Sub-total - Current Liabil 429570 786.31 
TOTAL - EQUITY AND LIABILITIES 15,085.04 5,069.99 

For, Add- Shop E-Retail Limited| 

Dineshbhai Pandya 
Managing Director 

DIN : 06647303 
Place: Rajkot 





J. S. MAHESHWARI & CO. 
CHARTERED ACCOUNTANTS 
205, SOLITIARE, OPP BOMBAY GARAGE, UNDER BRIDGE, SHAHIBAUG, AHMEDABAD-380004 

Contact: +91 94272 59951, +91 97121 99870 Email : jsmcaahdi@gmail.com, ca.dilipmaliwal @gmail.com 

Independent Auditor's Report on Audit of Quarter and year to date Audited Financial 
Results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 as amended 

To, 

The Board of Directors 
ADD-SHOP E-RETAIL LIMITED 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Financial Results of 
ADD-SHOP E-RETAIL LIMITED (the ‘Company') for the quarter ended 31st March, 2023 and for 
the year ended 31* March, 2023 (the 'Statement’), attached herewith, being submitted by the Company 
pursuant to the requirement. of Regulation 33 of the SEBL (Listing.Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the 'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

I are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

Il gives a true and fair view in conformity, with the applicable Indian accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the quarter ended 
31* March, 2023 and for the year ended 31" March, 2023. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the, Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules there under, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We belicve that the audit cvidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Management’s Responsibility for the financial results 

The statement has been prepared on the basis of the annual financial statements. 

The Company’s Board of Directors is responsible for the preparation and presentation of the 
statement that give a true and fair view of net profit and other comprehensive loss of the company and 
other financial information in accordance with the applicable accounting standards prescribed under 
section 133 of the Act read with relevant rules issued thereunder and other g rinciples 

3 Anuémnu ¥ 
*\ FRN : 001318C 

~~Branch Address~~ — 
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generally accepted in India and in compliance with Regulation 33 of the listing regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The board of dircetors arc responsible for oversccing the company s financial reporting process. 

Auditor's Responsibi ies for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected (o influence the economic decisions of users (aken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

© Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 



audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31 March, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended 31* March, 2023 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year. 

For, J § Maheshwari & Co 
ed Accountants 

~( AHMEDABAD. 
* ?RN:QMG\ 

Date: May 29, 2023 5 

Place: Ahmedabad UDIN: 2314838 



ADD-SHOP E-RETAIL LIMITED 
(FORMERLY KNOWN AS ADD-SHOP PROMOTIONS LIMITED) 

CIN: L51109GJ2013PLC076482 

Registered office: B-304, Imperial Heights, 150 Ft. Ring Road, Rajkot — 360 005, Gujarat (INDIA) 

Tel. No.: 0281-2363023 

Date: 29.05.2023 

To, 

Dept. of Corporate Services 

BSE Limited 

P.]. Tower, 

Dalal Street, Fort, 

Mumbai-400001 

Dear Sir/Madam, 

BSE Scrip Code: 541865 

Sub: Declaration of Unmodified Opinion 

Reference:  Regulation 33(3)(D) of SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015. 

We hereby declared that the statutory auditor of the Company M/s ] S Maheshwari & Co, 

Chartered Accountant, (Membership No. 148387, FRN: 001318C), Ahmedabad has issued Audit 

Report with Unmodified Opinion on Audited Financial Result for the financial year ended as on 

March 31, 2023. 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing 

Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide notification 

no. SEBI/LAD-NRO/GN/2016-17/001, dated 25th May, 2016. 

Please take note of the same on your records. 

Thanking you, 

Yours faithfully, 

For, Add-Shop E-Retail Limited 
(Formally Known as Add-Shop Promotiens Limited) 

Dineshbhai B. Pandya 
Managing Director 
DIN: 06647303 

E-Mail: info@addshop.in Web: www.addshop.co
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