
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

Fertilizernagar - 391 750. Vadodara, Cujarat, lNDlA.
CIN : 199999CJ1962P1C001L21

NO.SEC/REG 244/2023 29th Mav, 2023

SCRIP CODE: 500690 SYMBOL: GSFC

Dear Sirs/Madam,

Sub.: Annual Secretarial Compliance Report for the Financial Year
ended on 31d March, 2O23 under Regulation 24A ol SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2O15.

As required in terms of Regulation 24A of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No.CIR/CFD/CMDU27/2019 dated 8th February,2019, please find enclosed
herewith Annual Secretairal Compliance Report dated 26th May , 2023, for the
Financial Year ended on 31* March, 2023 issued by CS Niraj Trivedi, Practicing
Company Secretary, Vadodara.

Kindly find the said Report in order and take on your record.

Thanking you,

Yours faithfully,
For Gujarat State Fertilazers & Chemicals Ltd.,

{, {.'Lo'm;
CS P C Dani
Asstt. Company Secretary &
Sr. Manager (Legal)

E-mail : cda m

Ph. : (O) +91 -265-22 42451. 2242651. 22427 51 2242641

Fax : +91-265-2240966 - 2240119 o Email : ho @gstcltd.com . Website : www.gslclimited com

E0 900r,lso1400r,lso f5001& lS0 5000t GGrtilied G0mDarv
$

The Manager, Listing Department
National Stock Exchange of India Ltd.

'Exchange Plaza', C/7, Block G

Bandra-Kurla Complex

Bandra (East), MUMBAI - 400 051

7{.w
Amrit Mahotsav

The Corporate Relationship Department
BSE Limited

1st Floor, New Trading Ring

Rotunda Bldg., P.J.Towers, Dalal Street
Fort, MUMBAI - 400 001



ASNirai Trivedi
B Com, FCS, ACtS (U.K.), DLp LL.B.(Sp), pcDCL

PRACTICING COMPA NY SECRETARY

SECRETARIAL COMP LIANCE REPORT

OF

M/S. GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED
(CIN: L99999G J t962pLC00 I t2t)

FOR THE YEAR ENDED 31ST MARCH 2023

I have conducted the review ofthe compriance of the applicable statutory provisions and

the adherence to good corporate practices by GUJARAT srATE FERTILIZERS &
CHEMICALS LIMITED (CIN: -L99999GJl962pLC00t t2t) (hereinafter referred as

'the listed entity'), having its Registered office at p.o. Fertilizernagar, vadodara,
Gujarat - 391750, India. Secretarial Review was conducted in a manner that provided me

a reasonable basis for evaluating the corporate conducts/statutory compliances and to

provide our observation thereon.

Based on my verification of the listed entity's books, papers, minutes books, forms and

retums filed and other records maintained by the listed entity and also the information

provided by the listed entity, its officers, agents and authorized representatives during the

conduct of secretarial Review, I hereby report that the listed entity has, during the review

period covering the financial licial listed lihas, l

covering 
l

made hereinafter:

I, Niraj Trivedi, have examined: -

(a) All the documents and records made available to us, and explanation provided
by GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED (*The
Listed Entity");

,*,
7
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C5 NTRAJ TRIVEDI
B.Com, Fcs, Acts (u.K.), DLp, LLB (Spt.), pcDcL(

)
Compan,y Secreta

(b) The filings / submissions made by the Listed Entity to the Stock Exchanges;

(c) Website of the Listed Entity; and

(d) Any other document/ filing, as may be relevant, which has been relied upon tomake this report;

for the financial year ended on 3l.tMarch,2023 (,,Review period,,) in respect of
compliance with the provisions of:

(a) The Securities and Exchange Board oflndia Act, 
'992(..SEBI 

Act,,) and the
Regulations, circulars, guidelines issued thereunder; and

(b) The Securities Contracts (Regulation) Act, 1956 C.SCRA,), rules made
thereunder and the Regulations, Circulars, Guidelines issued thereunder bv the
Securities and Exchange Board oflndia (.,SEBI,,);

The specific Regulations, whose provisions and the circulars/ guidelines issued
thereunder, have been examined, include;-

(a) Securities and Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations, 201 5;

(b) securities and Exchange Board of India (Issue of capital and Disclosure
Requirements) Regulations, 20lg; Not Applicable for the period under
review;

(c) Securities and Exchange Board oflndia (Substantial Acquisition ofShares and
Takeovers) Regulations, 201 1;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 - Not Applicable for the period under review;

(e) Securities and Exchange Board of India (share Based Employee Benefits and
Sweat Equity) Regulations, 2021 _ Not Applicable for the period under
review;

Pra
ry

(1) Securities and Exchange Board oflndia (Issue and Listing ofNon-convertible
2r8 - 2i9 -22o, Saffron Complex, Fatehgunj, Vadodara _ l9o oo2, (Guiarat), lndia. z/ro

Ph.: (O) 09r - 2G5 - t784388 (Mob.) o98z5o z8o! _ ra





CS N'RAJ TRIVEDI
(B.com, FCS, ActS (U.K.), DLp, LLB(spl.), pcDcL)

Procticinclb Compony Secretary

made inprevious reports:

Sr.

No.
Com-
pliance
Req uire-
ment
(Regu-

lations/
circulars/
guidelines

including
specific

clause)

Regu-
Iation/
Circula
r No.

Deviati
ons

Action
Taken
by

Type of
Action

Details
of
Violati
on

Fine

Amoun
t

Obser-
vations/
Remar
ks of
the

Practici
ng

Compa
ry
Secreta

ry

Man-
age-

ment
Re-

sponse

Remarks

tioNot there nwas oo bserva n ln rtRepo

compliances related to resignation of statutory auditors fiom listed entities and their
material subsidiaries as per SEBI circular clR/cFD/cMD t/ll4/2019 dated l8th
October, 2019:

II.

Sr. No. Particulars Compliance
Status (Yes/No/

NA)

ations /R€marks by
PCS*

Observ

I Compliances with the foll tidi ile tin tiowln con ons hw a ln re-ap ln npo an ua d rtoppo

tor has resigned within 45
days from the end of a quarter of a
financial year, the auditor before such
resignation, has issued the limited
revied audit report for such quarter; or

If the auditor has resigned after 45 days
from the end of a quarter of a financial
year, the auditor before such
resignation, has issued the limited
review/ audit report for such quarter as
well as the next quarter; or

ll.

If the audi NA

NA

NA

No Auditor has resigned
during the period under
review

No Auditor has resigned
during the period under
review.

218 - 219 -220, Saffron Complex, Fatehguni, Vadodara _ j9o oo2, (Guiarat), lndia.4/ro
Ph': (o) o9r - 265 - 2784188 (Mob.) 098250 z8o7! www.niraitrivedi-cs.com

piece of Mail: csneeraitrivedi@gmail.com

Applicableas Previous

1.

Vadodara

C.P. No.



CS NIRAJ TRIVEDI
(B.com, Fcs, Acts (U.K.), DLp, LLB (spl.), pcDcL)

PracticingCom

218 - 219 - 22o, Saffron Complex, Fatehguni
Ph.: (O) o9r - 265 - 2784388 (Mob.)

Pany Secretary

, Vadodara - J9o oo2, (cuiarat), tndia. 5/ro
o98250 28079 www.niraitrivedi-cs.com

tor has signed the limited
review/ audit report for the first three
quarters of a financial year, the auditor
before such resignation, has issued the
limited review/ audit report for the last
quarter of such financial year as well as
the audit report for such financial year.

lll If the audi No Auditor has resigned
during the period under
review-

ng to resignation of statutory auditorOther conditions relati

ng of concems by Auditor with
respect to the listed entity/its material
subsidiary to the Audit Committee:

In case of any concem with the
management of the listed
entity/material subsidiary such as
non-availability of information / non_
cooperation by the management
which has hampered the audit
process, the auditor has approached
the Chairman of the Audit
Committee of the listed entity and the
Audit Committee shall receive such
concem directly and immediately
without specifically waiting for the
quarterly Audit Committee meetings.

b. In case the auditor proposes to resign,
all concems with respect to the
proposed resignation, along with
relevant documents has been brought
to the notice of the Audit Committee.
In cases where the proposed
resignation is due to non-receipt of
information / explanation from the
company, the auditor has informed

a.

Reporti

NA

NA

No such concern has
been raised by the
existing Statutory
Auditor to the Chairman
of the Audit Committee
and the Audit Committee.

No such event of
resignation of Statutory
Auditor has occurred
during the period under
review.

Piece of Mail: <sneeraitrivedi@gmail.com
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CS NIRAJ TRIYEDI
(a.com, Fcs, Acts (U.K.), DLP' LLs (spl.)' PGEL)

Practicing Compony Secretary

c

the Audit Committee the details of
information i explanation sought and

not provided by the management, as

applicable.

The Audit Committee / Board of
Directors, as the case maY be,

deliberated on the matter on receipt

of such information from the auditor

relating to the proposal to resign as

mentioned above and communicate

its views to the management and the

auditor.

NA

NA

No such information/
proposal has been

received by the Audit
Committee/ Board of
Directors and No such

evenl has been occurred

during the period under

review.

No such event of
resignation of Statutory

Auditor has been

occurred during the

period under review

3 The listed entity / its material subsidiary has

obtained information from the Auditor upon

resignation, in the format as specified in
Annexure- A in SEBI Circular CIR/
CFD/CMDI/I 1412019 dated 18th October.

2019.

NA

No such event of
resignation of Statutory

Auditor has been

occurred during the

period under review.

III. We hereby report that, during the Review Period the compliance status ofthe listed

entity is appended as below:

218 - 219 - 22o, Saffron Complex, Fatehguni, Vadodara - 39o o02, (Guiarat), lndia.6/1o
Ph.: (O) o9i - 265 - 2784388 (Mob.) o9825o 28079 www.nirajtrivedi-cs.com

Piece of Mail: csneeraitrivedi@gmail.com

T,

C.P. No.

ii. Disclaimer in case of non-receipt of
information:

The auditor has provided an appropriate

disclaimer in its audit report, which is in
accordance with the Standards of
Auditing as specified by ICAI / NFRA, in
case where the listed entity/ its material

subsidiary has not provided information

as required by the auditor.

,,t
3123



CS NIRAJ IRIYEDI
(B.Com, FCs, ACiS (U.K.), DLP, LLB (Spl.), PCDCL)

P r acti cing Co mp any Secr eta ry

Sr. No. Particulars Compliance
status
(Yes/llo/l'{A)

Observations/
Remarks by PCS*

i Secretarial Standards:

The compliances of the listed entity are in
accordance with the applicable Secretarial

Standards (SS) issued by the Institute of Company

Secretaries India (lCSf .

None

Adoption and timely updation of the Policies:

. All applicable policies under SEBI Regulations are

adopted with the approval of Board of Directors of
the listed entities

. All the policies are in conformity with SEBI
Regulations and has been reviewed & updated on
time, as per the regulations/circulars/guidelines

issued by SEBI

Yes

Yes

None

None

3 Maintenance and disclosure on Website

a The Listed Entity is maintaining a functional
website

a Timely dissemination

documents/information under

Section on the website

of the

a Separate

Weblinks provided in annual corporate

governance reports under Regulation 27 (2)

are accurate and specific which re-directs to
the relevant documents (s)/section of the

website

Yes

Yes

Yes

None

None

None

2i8 - 2r9 - 220, Saffron Complex, Fatehguni, vadodara - 39o ooz, (Guiarat), lndia. T/ro
Ph.: (o) o91 - 265 - 2784f,88 (Mob.) o9825o 28o79 www.niraitrivedi-cs.com
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CS N'RAJ TRIVEDI
(B.Com, FCS, ACIS (U.K.), DLP, LLB(spl.), pcDcL)

PracticingCom'pany Secreta

2i8 - 2r9 - 220, Saffron Complex, Fatehguni, vadodara - 39o ooz, (Guiarat), lndia. g/ro
Ph.: (O) o9r - 265 - 2784388 (Mob,) o9825o 28o79 www.niraitrivedi-cs.com

Piece of Mail: csneeraitrivedi@gmail,com

ry

None ol the Director(s) of rhe Company is/aredisqualified under Secrion I64 of the Companies
4ct,2013 as confirmed by the listed entity.

Disquali fication of Director:

Yes None

5

of material subsidiary

(b) Disclosure Requirement of material as well as
other subsidiaries

ils id tities
Deta related Sto bsu larles of en
ha ev been exam tned .rw t.

(a) Identification

companies.
NA

Yes

Company doe
have any materi
sidiary

None

reservation of Documents:

The listed entity is preserving and maintaining
records as prescribed under SEBI Regulations and
disposal of records as per policy of preservation of
Documents and Archival policy prescribed under
SEBI LODR Regulations, 2015.

P

Yes None

7

The listed entity has conducted performance
evaluation of the Board, Independent Directors and
the Committees at the start of every financial
yearlduring the financial year as prescribed in SEBI
Regulations.

Yes

4.

listed

6.

Performance Evaluation :

None

C.P. o.
3123





12. nal Non-compliances, if any:

No additional non-compliance observed for any

Additio

SEBI regulation/circul arlguidance note, etc

Yes None

CS NIRAJ TRIVEDI
(B.Com, Fc', AcrS (U.K.), DLp, LLB (spt.), pcDcL)

ProcticingCompdny secretary

** The NSE had conducted onrine audit for verification of the compriance of sDD
maintained by the Company under the securities ond Exchange Board of India (prohibition
of Insider Trading) Regulations, 2015 and the same has been successfu y sarisfied in
compliance with the PIT regulation.

Assumptions & Limitation of scope and Review:

1' compliance of the applicabre raws and ensuring the authenticity of documents and
information fumished, are the responsibilities of the management of the listed entity.

2. our responsibility is to certifi based upon our examination of relevant documents and
information. This is neither an audit nor an expression of opinion.

3. we have not verified the correctness and appropriateness of financial Records and
Books ofAccounts of the listed entitv_

4 This Report is solely for the intended purpose of compliance in terms ofRegulation 24A
(2) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015
and is neither an assurance as tothe future viability ofthe listed entity nor ofthe efficacy
or effectiveness with which the management hasconducted the affairs of the listed
entity.

DATE
PLACE

26.hMAY 2023
VADODARA

SIGNATURE
NAME OF PCS

C. P. NO.
FCS

P R. No.

TIDIN

NIRAJ TRIVEDI

3123

3844
1014t2020

F0038448000392133
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