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22" May, 2023

Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra- Kurla Complex, Phirozee Jeejeebhoy Towers,
Bandra (E), Mumbai 400051 Dalal Street, Fort, Mumbai - 400 001
NSE Symbol: SPLIL Scrip Code: 532651
Subject- Outcome of the Board Meeting held on 22™ May, 2023 to consider and

approve Audited Financial Results of the company for the quarter/year ended 31° March,
2023 (FY 2022-23)

Dear Sir/Madam,

This is to inform you that the Board of Directors in their meeting held today i.e. 22™ May,
2023 have approved the Audited Financial Results (Standalone & Single Segment) for the
quarter/year ended 31°* March, 2023 (FY 2022-23). A copy of Audited Financial Results along
with the Audit Report for the quarter/year ended 31% March, 2023 (FY 2022-23) on standalone
basis is attached herewith.

The Board Meeting commenced on 1:00 PM and concluded at 6:50 P.M.
This is for your information and records please.

Thanking You

For, SPL Industries Limited

Vishal
Srivastava:

wwwww

Vishal Srivastava
(Company Secretary &
Compliance Officer)

Encl: As above




Raghu Nath Raicl Co.

Chartered Accountants

9 Mathura Road, Jangpura ‘B’. New Delhi-110014
Phones / Auto Fax: 91-11-24372181-82-83

Independent Auditors’ Report on the Quarterly and Year to Date Audit Financial Results of the Company
Pursuant_to_the Regulation 33 and Regulation 52 of the SEBI (Listing Obligation_and Disclosure

Requirements), Regulation, 2015, as amended

The Board of Directors

SPL Industries Limited

Office No -202, II Floor, Vikramaditya Tower,
Alaknanda Market, Kalkaji,

New Delhi — 110019 IN

Report on the audit of Standalone Financial Results

Opinion and Conclusion

We have (a) audited the Standalone Financial results for the year ended March 31, 2023 and (b) reviewed the
Standalone Financial results for the quarter ended March 31, 2023(refer ‘Other matters’ section below), which
were subject to limited review by us, both included in the accompanying “Statement of Standalone Financial
Results for the Quarter and Year ended March 31, 2023 (“the Statements”) of M/S SPL INDUSTRIES LIMITED
(“the Company”) being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (*“the Listing Regulations™).

(a) Opinion on Annual Standalone Financial Results
In our opinion and to the best of our information and according to the explanations given to us, the Results:

i.  are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing
. Regulations in this regard: and
es a true and fair view in conformity with the recognition and measurement principles laid down in India o giv
~==ateoulimy stuaan s - anu-atoournaing principres—géneranmy “accépidain it —or tre ndt profit 4ndr total
comprehensive income and other financial information of the Company for the year ended then.

Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2023 (b)

With respect to the Standalone Financial Results for the quarter ended March 31, 2023, based on our
review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come
to our attention that causes us to believe that the Standalone Financial Results for the quarter ended March
31, 2023, prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other Accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended , including the manner in which it is to be
disclosed, or that it contains any material misstatement.

asis for Opinion B
e conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the W
ompanies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s C
=sponsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in R
¢ordance \with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the g

|
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ethical requirements that are relevant to our audit of the financial Results under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Results

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial Results that give a true and fair view
af the Sroncichaanition. Frordiel novforacrce ok soaly Sonen o tom Comgpery I anooidemae -s0wY the gocosursg
principles generally accepted in India, including the accounting Standards specn" ed under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial Result that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial Results, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial Results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs w1ll a]ways detect a materlal misstatement when it exists. Mlsstatements can arise from fraud or error and are

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial Results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

o onclude o the appropriateness of management’s use of the going concern basis of accounting and, based on the

"audlt evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
.,S!gmﬂant doubt on the Company’s ability to continue as a going concern. If we conclude that a material

E mail: ; Website: www.rnr.in



Raghu Nath Rai & Co.
Chartered Accountants

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. Howcver, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Fvaluate the nverall nresentation _ strncturesand.rontent nf thafinannial Reoalie  nalvaling, s Arsleosancs oy
whether the financial Results represent the underlying transactions and events in a manner that achieves fair
presentation,

_ We commuinicate with thase char

2d_with aonemonce ragarding oo

udiflindinc S clud MR [DuIi']x:B] ﬂmﬁm@muﬂm o o

We also provide those charged with governance with a Result that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

_______reasonably be thoueht to bear an oucindencndence -andaxbereanelicable welated safegnards.

=

Other Matter

¢ The Result includes the results of the quarter ended March 31, 2023 being the balancing figure between the
audit figures in respect of the full financials year ended March 31, 2023 and the published unaudited year—to—

wztg funrs aincto the thind.nuater.af the.cwrentifivenyebyvred khegwpdizredaalieitedewiasy ©

us, as required under the Listing Regulations.

(nrrenort on the statement ic notmadifiod in repngct i the phove mntian

In refence to the SEBI circular no. SEBI/HO/CFD/CMDI1/CIR/2021/662 dated 22" Nov-2021 read with ¢
regulation 23 of the SEBI (Listing Obligations and disclosure requirements), Regulations 2015 (LODR

Regulations) as amended vide notification dated 9™ Nov-2021, the company shall require to submit to the

stock exchange a discloser of the related party transections in the format as provided in the aforesaid circular

and as amended time to time. Further, it has been decided to prescribe the information to be placed before the

audit committee and the shareholders for consideration of the related party transections.

As per the information and explanation provided to us, the company is submitting the aforesaid disclosure to
the stock exchange after getting relevant approvals as required.

)R RAGHU NATH RAI & CO. F(
IARTERED ACCOUNTANTS Cl
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SPL Industries Ltd.

A Two Star Exppl_'_t_.l_-!_ouse

Pliot No. 21 & 22, Sector
aridabad- 006 (Harya
Tel, : 91-129-2306700, 230€

The Manager Listing Department. NSE/BSE
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR

ENDED 31st MARCH, 2023
CIN # L74859D1L1991PLC062744

. Statement of Standalone Audited Results for the Single Standalone Reporting

(In% lakhs)
c:::'::r ?:::f’ (::::t:r Year Ended | Year Ended
-202: 1-03-2022
31-03-2023 31.12-2022 31-03-2022 31-03-2023 310

1. Revenue

a) | Cost of Material Consumed 156.15 229.04 340.88 995.38 1,168.01

b} | 4,069.25 4,148.65 5332.64 | 2020947
¢) | Manufacturing Expenses

739.45
n Change in Inventories of finished goods, work in pregress 57 -
2 and stock in trade
le) | Employee BenefitExpenses |
[0 [Financecot ] 21222
6

. B 278.41
e e o L el e — A = S




SPL Industries Ltd.
A Two Star Export House | 7
. - ) 7 Plot No. 21.% 2%,_9_)ector-?,

Statement of Asset and Liabilities Tel. : 91-129-2306700, 23067

Particulars

Date of start of reporting peried| 01-04-2022 01-04-2021
Date of end of reporting period| 31-03-2023 31-03-2022

» :”%Mhéfhpr resyltgaresandited.or nnandited]’
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SPL Industries Ltd.

A Two Star Export House

o tiabifitics

/ attributable to owners of parent

Plot No. 21 & 22, Sector-6,

or equity 15,845. 46 - 13,447.21
Total equity attributable to owners of parent 18,745.46 16,347.22

ontrolling interest

Total equity

18,745.46 16,347.22

2s

urrent lidbiiities
current financial liabilities

rrowings, non-current
yde payables, non-current

Equity-ar

£ s TR

1 21 Liabiliti
—i ] °Non-c

° Nan
Bo
Tr:

~ "_total-outstanding dueso
-total outstanding dues o
and small enterprises

Other non-current financial

Total n

f-micro-and-small-enterprises -] =
f creditors other than micro
11.10 11.98
liabilities - .
on-current financial liabilities 11.10 11.98
49,99 63.27
rants, Non-current - -
050 1
75.75 ;
itles o :
ngs, current ~ 1,065.87 492.55 |
< ———— e e
ststanding. dus<ofmicen and small enterprises ].; _ 0, 50 [ _ 0?9
tstandmg'due.s of craditars other than micro : = 22 3.791.70
1} enterprises
nt financial liabilities 7
_ Total current financial liabilities 1,610.58 4,284.85
t liabilities 398.45 212.56
irrent,. . 24.24 28.72
x liabilities {Net) 59.14 67.24
rovernment grants. Current ] - . =
Total current liabilities 2,092.42 4,593.37 |
lirectly associated with assets in disposal group
5 held for sale - -
 deferral account credit balances and related
ax liability - -
Total liabilities 2,164.60 4,669.12
. Total equity and liabilites 20,910.07 21,016.34

ffice No. 202, 2nd Floor, Vikramaditya Tower, Block-H, Alaknanda Market, Kalkaji, New Delhi-116019

For EPL INDUSTRIES LYD.
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Plot No. 21 & 22, Sector-6,
Farldabad 121 006 (Haryana) INDIA

PARTICULARS For the Year ended | For the Year ended
March 31, 2023 March 31, 2022

Cash flow from operating activities

Profit & loss before tax 3,205.99 2,865.52

Adjustments to reconcile profit before tax to net cash flows:

Fair value of planned asset(Gratuity) (0.32) {0.30)

Provision for gratuity and Leave encashment 23.59 14.83

Payment of gratuity and Leave encashment (21.94) {12.00)

Interest income (403.14) {521.60)

Rental Income {141.68) {167.57)

Rent equahsatlon Reserve 25.57 (8.77)

Provision agamst Advances 3.06
Profit on sale of Assets (0.34) 2971
Depreciation & amortization cost 278.46 240.50
Finance costs 95.48 70.15
Liability Written back (0.03) (54.71)
Operating Profit before working capital changes 3,062.16 2,458.81
Working capital adjustments

(Increase}/Decrease in inventories {73.90) (97.09)
(Increase}/Decrease in trade receivables 1,927.40 (3,737.19)
(Increase)/Decrease in income tax assets (4.11) 165.71
{Increase)/Decrease in other current assets 377.07 {500.04)
(Increase)/Decrease in other Financial assets -

— ez Bt ser e . RLIEVER T _3.500.58
E;1ncrease/(Decrease) in other current liahilities 11 185.89" 35. 16"‘]
{increasef{Decrease) in provisians . ! ; {11.84} |

Cash generated from operations 2,226.06 1,494.08
Income tax paid {net of refunds) (836.43) (685.90)

Net cash from operating activities 1,389.63 808.19

B |Cash flow from invasting activity

Interest income 403.14 521.60

Rental income 141.68 167.57
Purchase of Property, Plant & Equipment and WIP (1,369.75) {672.02)

Sale of Property, Plant & Equipment 5.40 162.80
Investment in Mutual Fund (3,548.60) (1,003.03)
Other financial asset (46.45) {(2,093.34)

Bank balance (Not considered as cash & cash equivalent) 1,834.10 2,488.17
Other non current liability 10.60 (0.50)
Other non current asset (4.12)
al priatesshocedindonnsting acthiitias | 432 88)
i /€ [Cash fiow from financing activities -

|Finance Costs {95.48) (70.15)

Proceeds from short term borrowings 573.32 48.01

Net cash used in financing activities 477.83 (22.14)

Net increase/{decrease) in cash and cash equivalents (701.43) 353.18

—easirakel sl ivrirataibe dnmng oy capass _ Y AN Al 45731
Cash & cash equivalent at year end 109.07 810.50
Clasing cash & cash equivalent 109.07 810.50

For SRI

NDUSTRIES

Managing Director

.GD. OFFICE : Offce No 202, 2nd Floor, Vikramaditya Tower, Block-H, Alaknanda Market, Kalkaji, New Delhi-110019
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2l Year Ended

ties related to segments hence the management believes that it is

i |

___2023 31 March g
s o (Audites Hiize
| a—Tpmag 6.
= fre oy, pazad, __,.,.m
Three Months ended | Mar 51
1 2 (Aud . -
31 March 2023 31 December 2022 | 31 March 2022 | . e — T
(Audited) (Unaudited) (Audited} ._ ot T
i 1 I
other'income:” I®] : 1 2
__ I 1,252.01 1,578.37 1,908.24[ 1
1M 4,510.80 4,750.58 6,141.5€] .
, 5,762.81 6,328.96 8,049.81
5,762.81 6,328.96 8,049.81
307.70 413.70 506.11 2N
507.05 559.19 752.00]
814.75 972.89 1,258.11 2 |
|
(245.21) (264.79) (231.53)f
Tradii_ . (140.06) (32.05) (20.92)4 = M el e wmmBm:L |
Total "% RLINT 429.43 676.05 1,005.67 L
(90.18) (186.17) (303.91 )| m=——" Ki
339.31 489.88 70L.77 1 \
actic
10t .




SPL Industries Ltd.
A Two Star Export House

Plot No. 21 & 22, Sector-6,
Faridabad-121 006 {Haryana) INDIA
Tel. : 91-129-2306700, 2306783

Listing Department Listing Department

National Stock Exchange of India Limited . BSE Limited

Exchange Plaza, Bandra- Kurla Complex, Phirozee Jeejeebhoy Towers,
Bandra (E), Mumbai 400051 Dalal Street, Fort, Mumbai - 400 001

NSE Symbol: SPLIL Scrip Code: 532651

Subject-Declaration on Audit Report with un-modified opinion for the Financial Year
ended on 31* March, 2023.

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and SEBI Circular No CIR/CFD/CMD/56/2016 dated May 27, 2016, this is
nn
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FORM A

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements

Damadaticwm. na1e

[ 1. | Name of the Compétly ‘ = 'SPL Industries Limited

_;“ Annual Financial Statement for the year ended 31st March, 2023
Tvpe of Audlt observatlon o Unmodified
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