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The Listing Department

National Stock Exchange of India Ltd.,
“Exchange Plaza”, Bandra Kurla Complex,
Bandra (East), Mumbai —400 051

Stock Code: HINDOILEXP

The Corporate Relationship Department
BSE Limited

1%t Floor, P. Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Stock Code: 500186

Dear Sir/Madam,

Sub:  Annual Secretarial Compliance Report for the year ended March 31, 2023 as per
Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, please find attached the Annual Secretarial Compliance Report issued by M/s. S. Sandeep

& Associates, Practicing Company Secretaries, for the year ended March 31, 2023.

We request you to kindly take our aforesaid submissions on record.

Thanking you,
Yours Sincerely,

For Hindustan Oil Exploration Company Limited

Digitally signed by Deepika

Deepika C Stie 200529 171655

+05'30"

Deepika CS
Company Secretary

Encl.: a/a
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Flat No. 10, Second Floor, Sucons Padmalaya,
No. § Venkatnarayana Road, T Nagar,
Chennai- 600017. Tel :63695 94158

S SANDEEP, B Com, FCS, LIb sandeep@sandeep.cs.in

Managing Partner www.sandeep.cs.in

SECRETARIAL COMPLIANCE REPORT OF HINDUSTAN OIL EXPLORATION
COMPANY LIMITED FOR THE YEAR ENDED MARCH 31, 2023

We, S Sandeep and Associates, Company Secretaries, have conducted the review of the
compliance of the applicable statutory provisions and the adherence to good corporate
practices by Hindustan Oil Exploration Company Limited (hereinafter referred as ‘the listed
entity’), having its Registered Office at Tandalja Road, Off Old Padra Road, Baroda, Gujarat-
390020. Secretarial Review was conducted in a manner that provided us a reasonable basis
for evaluating the corporate conducts/statutory compliances and to provide our

observations thereon.

Based on our verification of the listed entity’s books, papers, minutes books, forms and
returns filed and other records maintained by the listed entity and also the information
provided by the listed entity, its officers, agents and authorized representatives during the
conduct of Secretarial Review, we hereby report that the listed entity has, during the review
period covering the financial year ended on March 31, 2023 complied with the statutory
provisions listed hereunder in the manner and subject to the reporting made hereinafter :

We, 5 Sandeep and Associates, Company Secretaries, have examined:

] all the daciimonte and rornrde mada availahla
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The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder,
have been examined, including:-

a)

b)

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;
Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; '
Securities and Exchange Board of India (Substapfial.. Acayisition..nf.Shares. and..
Takeovers) Regulations, 2011;
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
- Not Applicable for the year under review
Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021; - Not Applicable for the year under review
Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; -Not Applicable for the year under review
Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; Not Applicable for the year under review
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;
The Securities and Exchange Board of India (Registrars to an Issue and Transfer

Agents) Regulafions, 1993, regardmg Companies Act and dealing with client;
j)  The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021; Not applicable for the year under review.

and circulars/ guidelines issued thereunder;

and based on the above examination, we hereby report that, during the Review Period

L. (a) The listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder, except in respect of matters specified below:

Sr. | Complian| Regulati | Deviatio | Acti| Type [Details [Fine Observatio| Manageme | Remar
No. |ce on/Circ | ns on | of of Amou ns/Remark| nt ks
Requirem | ular No. Tak | Actio |Violati nt of Response
ent en | n on e
(Regulatio| by acticing
ns/circula ompany
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(b) The listed entity has taken the following actions to comply with the observations made in
previous reports: Not Applicable

on/ Circ mou ns/Remark| nt

Complianc | Regulati | Deviatio i Fine
nt

Requireme | ular No.
nt
(Regulation
s/ circulars
/ becretary
guidelines
including
specific
clause)
No observations in previous report
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Other conditions relating to resignation of statutory auditor

1) Reporting of concerns by Auditor with respect
to the listed entitv/jts matssishu stsicuary' wo

j the Audit Committee:

| i) In case of any concern with the

! management of the listed entity /material

| subsidiary such as non-availability of
information / non-cooperation by the
management which has hampered the
audit process, the auditor has approached
the Chairman of the Audit Committee of
the listed entity and the Audit Committee
shall receive such concern directly and
immediately without specifically waiting
for the quarterly Audit Committee
meetings.

ii) In case the auditor proposes to resign, all
concerns with respect to the proposed
resignation, along with relevant
documents has been brought to the notice
of the Audit Committee. In cases where
the proposed resignation is due to non-
receipt of information / explanation from
the company, the auditor has informed
the Audit Committee the details of
information / explanation sought and not
provided by the management, as
applicable.

iii) The Audit Committee / Board of
Directors, as the case may be, deliberated
on the matter on receipt of such
information from the auditor relating to
the proposal to resign as mentioned above
and communicate its views to the
management and the auditor.

2) Disclaimer in case of non-receipt of

information:
The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by ICAI / NFRA, in case where the
listed entity/ its material subsidiary has not
provide information as required by the
auditor.

NA

There was no
‘Tesignanon ~Or
statutory auditor
during the review
period

The listed entity / its material subsidiary has
obtained information from the Auditor upon
resignation, in the format as specified in
Annexure- A in  SEBI  Circular  CIR/
CTFD/CMD1/114/2019 dated 184 October, 2019.

NA

There was no
resignation of
statutery auditor

1 during tha review
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II. We hereby report that, during the review period the compliance status of the listed entity is

appended as below
Sr. No. Particulars Compliance Observations
status / Remarks by
(Yes/No/NA) | PCS*
L. Secretarial Standard Yes NIL
The compliances of listed entities are in
accordance with the applicable Secretarial
Standards (SS) issued by the Institute of
| Company Secretaries India (ICSI).
! 2 Adoption and timely updation of the Policies: | Yes NIL
e All applicable policies under SEBI
Regulations are adopted with the
approval of board of directors of the
listed entities
e All the policies are in conformity with
SEBI Regulations and has been
reviewed & timely updated as per the
regulations/ circulars/ guidelines
issued by SEBI
3. Maintenance and disclosures on Website: Yes NIL
e The Listed entity is maintaining a
functional website
¢ Timely  dissemination of  the
documents/ information under a
separate section on the website
e Web-links provided in annual
corporate governance reports under
Regulation 27(2) are accurate and
specific which redirects to the relevant
document(s)/ section of the website
4. Disqualification of Director: Yes NIL
None of the Director of the Company are
disqualified under Section 164 of Companies
Act, 2013
5. Details related to Subsidiaries of listed entities | Yes M/s. Hindage
have been examined w.r.t: Oilfield
Services
a) ldentification of material subsidiary Limited
companies «: A9
b) Disclosure requirements of material as Q::/ Geop
well as other subsidiaries :;’ F L mgsmbidhal
* \VF.No.5087/%]
N> Ao
) &
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- either by SEBI or by Stock Exchanges _
under the Standard Operating,
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